Pi€m nhan: VN-Index that bai trudc méc 1.950 diém, gidm 15 di€ém trong boi canh xa hang dién réng.

Phan 1: TOM TAT THI TRUONG

Thi truong chung khoan Viet Nam trai qua phien giao dich gay tran (19/5) khi VN-Index that bai trong noi luc
chinh phuc moc 1.950 diem, dong cua tai 1.912,93 diem, giam 20,08 diem (tuong duong 1,04%) so voi tham
chieu. Day la phien giam diem manh nhat trong vong mot thang tro lai, danh dau su dao chieu sau hai phien
tang diem lien tiep.

Ap luc ban thao tap trung vao nhom co phieu co von nha nuoc chiem ty le chi phoi. Sau khi tang manh trong
phien dau tuan nho ky vong ve du thao tieu chi phan loai doanh nghiep nha nuoc, cac ma nhu Petrolimex
(PLX), PV Gas (GAS), BSR (BSR), PVD, PVT dong loat cham san. Thong tin tu VnExpress cho thay, chi trong nhom
ngan hang, HDB, VPB, BID va TCB mat tren 2%, trong khi MBB, CTG, LPB giam 1-2% (https://vnexpress.net/vn-
index-khong-chinh-phuc-duoc-moc-1-950-diem-5075728.html).

Thanh khoan san Ho Chi Minh dat hon 32.300 ty dong, muc cao nhat trong mot thang ruoi. Dang chuy, co 5
ma dat thanh khoan ngan ty gom VCB, GEX, VIX, SSI va BSR. Khoi ngoai xa hang phien thu ba lien tiep voi gia
tri ban ra 3.800 ty dong, cao hon phien dau tuan khoang 1.000 ty dong.

Trai lai voi dien bien tieu cuc, nhom co phieu Vingroup bat ngo dao chieu. Bon ma thanh phan gom VIC, VHM,
VRE va VPL tu giam chuyen sang tang, dong vai tro tru do cho VN-Index, gop hon 3 diem giup chi so tranh
phien dieu chinh sau hon.

Theo ghi nhan tu VnBusiness, cac chi so khac cung ghi nhan sac do. VN30 giam 1,03% xuoong 2.027,45 diem,
HNX-Index giam nhe 0,04% xuoong 259,5 diem, trong khi UPCOM-Index la diem sang duy nhat khi tang 0,18%
len 126,07 diem.

Ve chinh sach, Bo Tai chinh dang lay y kien du thao Thong tu quy dinh ve giao dich dien tu tren thi truong
chung khoan, bo sung quy dinh ve xac thuc sinh trac hoc khuon mat. Theo do, nha dau tu can khop dung
thong tin sinh trac hoc trong giao dich dau tien cua moi phien dang nhap (https://vnexpress.net/mua-ban-

chung-khoan-co-the-can-xac-thuc-sinh-trac-hoc-khuon-mat-5075640.html). Quy dinh nay nham tang bao mat,
minh bach va chong thao tung thi truong.

Mot diem sang dang chuy la co phieu cao su dang don luc day kep. Gia cao su thien nhien cham dinh 9 nam
cung trien vong chuyen doi dat khu cong nghiep dang dua nhom co phieu nay tro thanh tam diem thu hut
dong tien (https://www.tinnhanhchungkhoan.vn/co-phieu-cao-su-don-luc-day-kep-post390614.html).

Phan 2: RUY RO

Ngan han:

Rui ro dieu chinh ngan hang dang gia tang. Theo bao cao chien luoc cua Cong ty Chung khoan ACB, mot so chi
bao ky thuat cua VN-Index da suy yeu, ham y rui ro dieu chinh dang gia tang. Vung gia 1.940-1.950 diem duoc
danh gia la vung khang cu quan trong, noi ap luc chot loi va luc ban co the tang dang ke
(https://vnexpress.net/vn-index-khong-chinh-phuc-duoc-moc-1-950-diem-5075728.html).

Khoi ngoai tiep tuc xa hang phien thu ba lien tiep voi gia tri 3.800 ty dong, cho thay nha dau tu nuoc ngoai
dang co quan ngai ve mat dinh gia va rui ro ty gia. Thanh khoan tang dot bien trong phien giam diem la tin
hieu ky thuat tieu cuc, the hien ap luc phan phoi hang.

Sac do ap dao san TP HCM voi 223 ma dong cua duoi tham chieu, gap doi so ma tang (104 ma), cho thay tam
ly nha dau tu dang than trong.

Dai han:
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Xung dot Trung Dong tiep tuc la an so lon. Theo ghi nhan tu nhieu cong ty chung khoan, xung dot nay co the
gay ap luc len lam phat va anh huong den chinh sach tien te cua cac ngan hang trung uong, qua do tac dong
den dong von FDI va FII vao Viet Nam.

Cac chuyen gia tai Tin nhanh Chung khoan luu y rang lai suat dat do dang khien cac ngan hang chun tay phat
hanh trai phieu, gay kho khan cho huy dong von trung va dai han cua he thong to chuc tin dung. Dieu nay co
the gioi han kha nang mo rong tin dung va ha tro thi truong (https://www.tinnhanhchungkhoan.vn/nhan-dinh-

thi-truong-phien-giao-dich-ngay-205-co-cau-danh-muc-ngan-han-post390730.html).

Phan 3: CO HOI (Ngan sach duoi $10K)

Voi nguong von duoi 10.000 USD, chien luoc phu hop la tap trung vao cac co phieu co dinh gia hap dan, nen
tang co ban tot va duoc gioi phan tich danh gia cao.

Ma Nganh Ly do Dinh gia
Bat d Loi nhuan rong 2026-2027 du bao tang 62%/97% Gia muc tieu 20.800 VND,
atdon
DXG can g nho ban giao du an Gem Sky World va Prive trong Khuyen nghi kha quan
2027 (BVSQ)

Doanh thu thuan 2026F du bao dat 32.563 ty

Cong . Gia muc tieu 50.900 VND,
(tang 22,3%), loi nhuan 644 ty (tang 17,5%) nho )
DGW nghe - . Do Khuyen nghi
tang truong manh mien MTB/MTXT va Thiet bi
Ban le OUTPERFORM (BVSC)
van phong
bCM Phan bon Q1/2026 san luong tieu thu Ure tang manh, day Gia muc tieu 53.300 VND,
- Dau khi manh xuat khau. Gia phan bon duy tri cao Khuyen nghi MUA (BSC)
. Gia co phieu tang 18,8% ke tu bao cao truoc. Gia . )
Giay bao . . . Gia muc tieu 39.500 VND
DHC ) ban binh quan phuc hoi, cung-cau nganh giay . .
bi (dieu chinh tang)

bao bi cai thien

Chien luoc phan bo von:

Uu tien phan bo 40% vao DGW va DCM - hai ma co nen tang kinh doanh on dinh va duoc ky vong tang truong

loi nhuan trong nam 2026. Phan bo 30% vao DXG de huong loi tu chu ky phuc hoi cua thi truong bat dong san.
Phan 20% vao DHC de tan dung da tang cua gia giay bao bi va dinh gia gia re. Giu 10% tien mat de co the giai

ngan khi thi truong dieu chinh sau.

Nguon: Bao cao phan tich tu BVSC, BSC dang tren Tin nhanh Chung khoan
(https://www.tinnhanhchungkhoan.vn/co-phieu-can-quan-tam-ngay-205-post390733.html)

Phan 4: BANG DU LIEU THAM KHAO

Chi so Gia tri Thay doi % Thay doi
VN-Index 1.912,93 -20,08 -1,04%
VN30 2.027,45 -21,09 -1,03%
HNX-Index 259,50 -0,10 -0,04%

HNX30 526,38 -11,22 -2,09%
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UPCOM-Index 126,07 +0,23 +0,18%

Chi tieu Gia tri
Thanh khoan HOSE 32.300 ty dong
Khoi ngoai (ban rong) 3.800 ty dong

Ma tang/giam san HOSE 104 tang / 223 giam

Ma thanh khoan ngan ty VCB, GEX, VIX, SSI, BSR
Du lieu lay tu VnExpress, VnBusiness, Cafef (ngay 19/5/2026). Du lieu mang tinh tham khao.

Tuyen bo mien tru trach nhiem: Bao cao nay khong phai la loi khuyen dau tu. Du lieu va phan tich chi mang
tinh tham khao. Nha dau tu can tu danh gia rui ro truoc khi quyet dinh dau tu.

Nguon du lieu: VnExpress, CafeF, Vietstock, Tin nhanh Chung khoan, VnBusiness.



