Bao Cao Thi Trwodng Viet Nam — Ngay 21 Thang 5 Nam
2026

Piém nhan: Nhom Vingroup bat ngd ddo chiéu clru VN-Index tir ddy gidm 54 diém, két phién tang gan 1 diém nhd luc cau
bat day 6 at

Phan 1: TOM TAT THI TRUONG

1.1. Dién bién chi s&

VN-Index c6 phién giao dich day kich tinh ngay 20/5. Chi s6 m& clra giam manh va c6 thai di€ém mat dén 54 di€m do ap luc
xa hang tir nhém ¢ phiéu vén nha nudc (dau khi, ngan hang). Tuy nhién, lyc cau bat day 6 at xuat hién vao phién chiéu, tap
trung vao nhém Vingroup, gitp chi s6 ddo chiéu ngoan muc, két phién tai ~1.914 di€m, tdng nhe gan 1 diém so v&i tham
chiéu.

e San HOSE: 223 ma gidm, gap doi s6 ma tdng

¢ Thanh khoan: Dat hon 32.300 ty d6ng trén HOSE — cao nhat trong mét thang rudi

¢ Ma thanh khoan nghin ty: VCB, GEX, VIX, SSI, BSR

¢ VNB30: Phan héa manh, nhém Vingroup (VIC, VHM, VRE, VPL) dao chiéu tir gidam thanh tang, déong gép hon 3 diém
cho chi s6

Phién trudc dé (19/5): VN-Index gidm 15 diém, déng clra tai 1.913 di€m, khéng chinh phuc dugc méc 1.950 diém do ap luc
xa& hang nhom c¢é phiéu nha nudc.

(Ngudn: VnExpress - VN-Index bién ddng_nhu tau lugn, VnExpress - VN-Index khdng_chinh phuc dugc méc 1.950 diém)

1.2. Khai ngoai

Sau 3 phién ban rong lién tiép, khéi ngoai da tré lai mua rong hon 100 ty déng trén HOSE trong phién 20/5. Tuy nhién, ap
luc ban van & murc cao khi nhém nay da xa hang 3.800 ty dong trong phién 19/5.

(Ngudn: Tin nhanh chi*ng_ khodan)

1.3. Nhém nganh néi bat

Nhém nganh Dién bién

Dau khi Gidm san hang loat (PLX, GAS, BSR, PVD, PVT) sau phién tang manh hém trudc
Ngan hang D4 Ira: HDB, VPB, BID, TCB mat trén 2%; MBB, CTG, LPB giam 1-2%

Vingroup DPao chiéu ngoan muc: VIC, VHM, VRE, VPL tlr gidm thanh tang — tru d& chinh

Bat dong san Luc cau bat day nhap cudc gitip héi phuc phién chiéu
Chirng khoan Chiu ap luc diéu chinh nhung SSI giao dich trén nghin ty

Cao su Don "lyc ddy kép" nhd gid cao su thé gidi ting

1.4. Dinh huéng ky thuat

VN-Index dao déng quanh ngudng 1.900-1.920 di€m. Cac chi bdo k¥ thuat cho thay tin hiéu hoi phuc than trong, nhung su
thi€u déng thuan gitra gia va dong lugng cho thay xu hudng tang chua thuc sy xac [ap ré rang. Vung khéng cu quan trong
tai 1.940-1.950 diém.

(Ngudn: Pau tu chirng khodn - Nhan dinh thi trudng 21/5)

Phan 2: RUI RO


https://vnexpress.net/vn-index-bien-dong-nhu-tau-luon-5076178.html
https://vnexpress.net/vn-index-khong-chinh-phuc-duoc-moc-1-950-diem-5075728.html
https://www.tinnhanhchungkhoan.vn/
https://www.tinnhanhchungkhoan.vn/

2.1. Rui ro ngan han

1. Margin toan thi trwudng vugt 400.000 ty d6ng — rai ro siét margin

Téng gia tri cho vay ky quy (margin) toan thj trudng da vugt 400.000 ty déng vao cudi quy 1/2026. Day 1a mdc cao ky luc, tiém
an rdi ro siét margin néu thj trudng diéu chinh manh. HOSE da diém danh 68 c6 phiéu bi c&t margin quy II.

(Ngudn: Tin nhanh chi*rng khoén - Margin trd thanh kénh cung_ (rng_vén quan trong)

2. C6 phiéu Héa chat Pirc Giang (DGC) bi han ché giao dich

C& phiéu DGC sé& chi dugc giao dich trong phién chiéu ké tir ngay 26/5, tac dong tiéu cuc dén thanh khodan va tam ly nha dau
tu.

(Ngudn: VnExpress - C8 phi€u Héa chit Burc Giang_sap bi_han ché gjao dich)

3. Thaiholdings (THD): CAnh béo "bay ting gid"

C& phiéu THD tang 103% tir dau thang 5 nhung thanh khoan chi vai chuc nghin don vi/phién. Chirng khoan DNSE canh bao
day c6 thé |a "bay tang gid" khi khéi lugng giao dich thap khién nha dau tu khé ban ra.

(Nguén: VnExpress - C8 phi€u Thaiholdings tang gap dbi)

4. Xung dot Trung Pong va thi trwong trai phiéu toan cau

Thi trurdng trdi phi€u chinh phd toan cau ti€p tuc phan anh ky vong lam phat cao hon va kha nang 13i suat tang, tadc dong dén
dong vén ngoai tai cac thj trudng mdéi ndi nhu Viét Nam.

(Ngudn: Dau tu chirng khoan - Thi trugng tai chinh 24h)

2.2. Rai ro dai han
1. Ap luc lam phat va 1ai suat: Tin dung ngan hang dang ganh phan 16n nhu cau vén nén kinh té. Chinh sach tién té dirng

trudc bai todn kho gitra hé tro tang trudng va kiém soat lam phat.

2. Ty gia USD/VND: Ap luc tir viéc Cuc Du trit Lién bang My (Fed) duy tri I3i suat cao va cac quéc gia gidm nam giif tréi phiéu
kho bac My gay ap luc én ty gia.

3. Rui ro pha lodng tir cac dgt tdng vén: Nhiéu doanh nghiép 16n c6 ké hoach huy dong vén qua phat hanh thém, tiém an
rdi ro pha lodng c6 phiéu.

Phan 3: CO HOI

Danh cho nha dau tu c6 ngdn sdch duci $10K

3.1. C6 phiéu Hoang Anh Gia Lai (HAG)
Khuyé&n nghi: Theo d&i mua tai vang hé trg

* Gia hién tai: 15.450 déng/c6 phiéu

¢ Ludn diém: Bau Burc dang ky mua thém 4 triéu ¢6 phiéu HAG — lan th( 3 tir dau nam, thé hién niém tin manh mé
cla lanh dao. K& hoach phat trién 20.000 ha ca phé véi téng vén 14.000-15.000 ty déng tao ddng luc tang trudng
dai han.

e K&t qua kinh doanh: Lgi nhuan Q1/2026 dat 1.172,6 ty déng (tang 3 lan so vd&i ciing ky). K& hoach IPO cong ty con
tai Lao trong Q2.

¢ Chién lwgc: Mua gom dan tai viing gid 14.000-15.500 déng, nam gi trung han.

(Nguén: VnExpress - Bau Durc ti€p tuc dang ky mua thém 4 triéu c6 phi€u HAG)

3.2. ETF chi s6 VN30
e Chién lwgc: Mua dinh ky qua cac quy ETF nhu E1VFVN30, FUESSV30
¢ Ludn di@m: Trong b6i canh thi trudng bién déng manh, dau tu qua ETF gilip gidm rui ro tir bién dong cé phi€u don
I&. Thanh khoan HOSE & murc 32.000+ ty ddng cho thdy dong tién van luan chuyén tich cuc.
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3.3. Cd phiéu nganh cao su
¢ Ludn di@m: Gi4 cao su thé gidi tang manh, tao "luc ddy kép" cho nhédm ¢6 phiéu cao su niém yét. Khéi ngoai va dong
tién ndi bat dau quan tadm trd lai nhém nay.
e Ma tham khao: GVR, DPR, PHR, TRC
e Chién lwgc: Canh mua tai vung diéu chinh, ky vong huéng lgi tir chu ky tang gid hang hda.

(Nguén: Pau tu chirng khodn - C8 phiéu cao su ddn lyc day kép)

Phan 4: STARTUP/MVP IDEAS

Phan tich co héi kinh doanh tur tin tic thi truong trong ngay

Y tuwdng 1: FaceAuth — Xac thuc sinh tric hoc cho giao dich chirng khoan

Emerging Trend: B6 Tai chinh d& xuat x4c thuc sinh trdc hoc khuén mat cho méi giao dich chirng khoan truc tuyén dau tién
trong phién dang nhap.

Pain Point: C4c cong ty chirng khodn (CTCK) hién chua c6 gidi phap tich hgp sdn — méi CTCK s& phai tu xay dung hodc thué
ngoai hé théng xac thuc khudn mat, dan dén chi phi cao va rui ro bao mat.

Giai phap MVP: SaaS cung cdp API xac thuc sinh trdc hoc (face matching + liveness detection) tich hgp sén véi cac hé théng
giao dich ching khodan. Chi phi thap hon 50% so véi tu xdy dung.

Kénh phan phai: Tiép can 10-15 CTCK I&n qua déi tac cong nghé (FPT, MISA). Kénh online: SEO tu khda "gidi phap eKYC
chirng khoan".

Revenue Model: Tinh phi APL: 500-1.000 déng/giao dich xac thuc. V&i 3-5 CTCK khach hang dau tién, udc tinh ~500.000-
1.000.000 giao dich/thang » Doanh thu 250 triéu-1 ty dong/thang.

Chi phi van hanh: Server + chi phi Al inference: 20-40 triéu/thang. Team 3 ngudi (1 Al engineer, 1 backend, 1 sales).

Y twéng 2: MarginAlert — Canh bao margin théng minh

Emerging Trend: Margin toan thi trudng vuot 400.000 ty — rli ro hé thong gia tang. HOSE thudng xuyén cap nhat danh
sach ¢6 phiéu bi cat margin.

Pain Point: Nha dau tu khdng thé theo ddi thi cong danh sach 68+ ¢6 phiéu bi cat margin va nguéng rdi ro margin ca nhan.

Giai phap MVP: App/Extension cho phép nha dau tu nhdp danh mug, tu ddng tra clru trang thai margin va glri cdnh béo qua
Telegram/Zalo khi c6 phi€u trong danh muc bj cat margin hodc ty 1&é margin vugt ngudng.

Kénh phan phdi: Nhom dau tu trén Telegram (100K+ members), Facebook groups chirng khoan.

Revenue Model: Freemium (3 m& mién phi) + Premium 49.000 déng/thang (khéng gidi han + phan tich rdi ro). Muc tiéu
1.000 nguoi dung tra phi trong 6 thang.

Chi phi: Craw! dir liéu + server: 5 triéu/thang. C6 thé solo founder.

Y tudng 3: StockInfluencer — Theo ddi giao dich 1anh dao doanh nghiép

Emerging Trend: Bau Dlrc mua 4 triéu HAG, nhiéu lanh dao doanh nghiép dang ky mua/ban c6 phi€u — nha dau tu ca nhan
muén "copy trade" nhung khéng c6 cdng cu theo déi tu dong.

Pain Point: Nha dau tu mat nhiéu thai gian doc tin cdng bo giao dich ndi bd va khdng cé cach nao nhan biét sém xu hudng
mua/ban cla lanh dao.

Giai phap MVP: Bot Telegram/Zalo ty ddng t6ng hgp giao dich ndi bé tir cong bé thong tin HOSE/HNX/UPCOM, phén loai
theo chiéu hudng (mua/ban), gia tri giao dich, va ty 1é s& hitu sau giao dich. Gri notification real-time.

Kénh phan phdi: Telegram channel mién phi thu hat ngudi dung > upsell premium.

Revenue Model: Mién phi (chdm 1 ngay) + Premium 99.000 ddng/thang (real-time + phan tich chuyén sau). Muc tiéu 500
ngudi dung trd phi trong 3 thang.


https://www.tinnhanhchungkhoan.vn/

Chi phi: Server + crawl dit liéu: 8-10 triéu/thang. 1 founder + 1 part-time data.

Y tuwdng 4: RubberPrice — Theo dai gia cao su th&i gian thuc

Emerging Trend: Gi4 cao su thé gi&i tang manh, ¢6 phi€u ho cao su déng loat tdng. Nha dau tu can theo dai gia hang héa co
sd (cao su, dau, thép...) dé ra quyét dinh.

Pain Point: Gia cao su thé gidi (SICOM, TOCOM) thay d6i lién tuc nhung khéng c6 nén tang nao téng hgp cho nha dau tu Viét
Nam vai phan tich tac dong dén tirng ma cd phiéu.

Giai phap MVP: Dashboard theo ddi gia cao su thé gidi + trang quan vdi ¢6 phiéu Viét Nam (GVR, DPR, PHR, TRC). Thong bao
bi€n déng gid >2% va ggi y ¢6 phiéu bi anh hudng.

Kénh phan phéi: SEO + quang cdo Facebook targeting nha dau tu chirng khoan. Hgp tac véi cac group nha dau tu.
Revenue Model: Subscription 29.000 d6ng/thang. Ban data feed cho cac cdng ty chirng khoan.
Chi phi: API gid hang héa + server: 3-5 triéu/thang.

{\ Tuyén b& mién trdch nhiém: Bdo cdo nay chi nhdm muc dich cung cdp théng tin tham khdo. Cdc phén tich va khuyén nghj

dau tu khdng phdi la 167 khuyén tai chinh. Nha déu tu can tu ddnh gid rdi ro va tham khdo y kién chuyén gia tu vén trudc khi
dua ra quyét dinh dau tu. Qud khir khéng dém bdo két quad tuong lai.



