BAO CAO THI TRUONG VIET NAM — Thir Sau, ngdy 22 thang 5 ndm 2026

Pi€m nhan: B Tai chinh dé xudt xac thuc sinh trdc hoc khuén mét khi giao dich chirng khoan, du kién cé hiéu luc tir
thang 8/2026

Phan 1: TOM TAT THI TRUONG
Dién bi€n chi sd

Tuan qua (17-21/5), VN-Index trai qua chudi phién bién déng manh vdi su phan héa ré nét gitta nhém cé phiéu doanh
nghiép nha nudc (DNNN) va nhém Vingroup:

Phién VN-Index Bi€n ddng Thanh khoan HoSE Khéi ngoai
Thir Hai 18/5 ~1.928 diém  +6 diém 26.500 ty Ban rong ~600 ty
Tha Ba 19/5 ~1.913 diém -15 diém 32.300 ty (cao nhat 1,5 thang) Ban rong ~600 ty
Thir Tu 20/5 ~1.913diém  ~0diém (-54 dén+1)  32.000 ty Ban rong ~4 ty (giang co)
ThirN&m 21/5  ~1.897 diém  -16 diém 22.000 ty (-31%) Ban rong ~1.685 ty

Téng két tuan: VN-Index gidm khoang 31 diém tur dinh lich str 1.928 diém (18/5) xudng 1.897 diém (21/5), tuong duong giam
~1,6%. Thanh khoan binh quan dat ~28.200 ty déng/phién.

Top 5 sw kién nd&i bat trong tuan

1. C8 phiéu DNNN "ddy séng" dau tuan, sau dé dao chiéu Ngay 18/5, nhém c6 phi€u ¢ vén nha nudc chi phéi (VCB +5,5%,
BID +1,4%, CTG, PLX tran, BSR +4-10%, GAS, BVH tran) dong loat tdang manh sau théng tin Chinh phl hop vé tiéu chi phan loai
DNNN. Riéng nhém nay déng gop ~15 diém cho VN-Index. Tuy nhién, phién 19/5, chinh nhém nay bi xa hang manh, PLX,
GAS, BSR cham san, kéo VN-Index giam 15 diém. Nguén: VnExpress

2. VN-Index bién déng "nhu tau lwgn" — mat 54 di€m réi phuc hdi Phién 20/5, VN-Index c6 Iic gidm 54 diém, thing
ngudng 1.860 diém trudc khi dong tién bat day 6 at gitip chi s6 phuc hdi 1én +1 diém khi dong clra. Nhém bt dong san
(KDH, NVL, PDR, DIG) gidm san roi hoi phuc. VHM (+1,8%) va VIC (+0,7%) la tru d& chinh. Nguon: VnExpress

3. VIC giam 3,5%, khdi ngoai ban rong ky luc 1.685 ty déng Phién 21/5, VIC gidm 3,5% xuéng 218.700 déng, déng gép hon
13 di€m vao murc gidam cha VN-Index. Kh&i ngoai ban rong ~1.685 ty déng, tap trung vao VIC (517 ty), FPT (316 ty), MBB, VHM,
ACB. Ngudn: VnExpress

4. B3 Tai chinh d@ xuat xac thuc sinh trac hoc khudén mat khi giao dich chirng khoan Dy thdo Théng tu quy dinh giao
dich dién tir trén thj truong chirng khoan yéu cau xac thyc khudn mat it nhat 1 lan/phién dang nhap, khéa chirc ndng néu sai
10 lan lién ti€p. Quy dinh du ki€n c6 hiéu luc tir thang 8/2026, nham tang bado mat, chdng thao ting va tiém can théng lé
qudc té sau khi FTSE Russell ndng hang. Nguon: VnExpress

5. C6 phi€u Thaiholdings (THD) tang gdp d6i trong gan mét thang THD tang 103% tlr d4u thang 5, déng clra 64.100 ddng.
Nguyén nhan: Thaigroup (cong ty lién két) cdng b6 xay dung té hgp nghi dudng 128.000 ty déng (5 ty USD) tai Ninh Binh v&i
15.000-20.000 phong. DNSE canh bao "bay ting gid" do thanh khoan thdp. Ngudn: VnExpress

Vi m6 ndi bat

e FTSE Russell ndng hang: Viét Nam chinh thirc dugc nang tir thi trudng cén bién 1én mai néi th cap tur thang
9/2026. SSI du bdo MSCI cé thé dua Viét Nam vao danh sach theo déi ndng hang (watchlist) tir thang 6/2026. Nguén:
VnExpress

 Dragon Capital bao vé quan diém dau tu vao Vingroup: Ong V& Nguyén Khoa Tuén cho réng c6 phiéu Vingroup
mai ting 7-8 1an tir day, thdp hon nhiéu so véi cac ¢8 phiéu tru Han Quéc (25-55 1an). Nguén: VnExpress

e UBCK yéu cau day manh niém yé&t DNNN: Ba V3 Thi Chan Phuong nhdn manh vai trd cia DNNN niém yét trong
thu hat von ngoai, dé nghj nang ty 1é free-float. 67/790 doanh nghiép c6 phan héa chua dép irng diéu kién cé dong.
Nguoén: VnExpress

¢ Luong huu va trg cdp tang 8% tir 1/7/2026: Nghi dinh 162 ¢4 hiéu luc, téng kinh phi gan 10.800 ty déng. Nguén:
VnExpress
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Nhém nganh noi bat
Nganh Dién bién tuan Nhéan dinh
Phu thudc thong tin chinh sach; Kafi cho rang dau khi c6 du dia

Tang manh dau tuan (PLX, GAS

DNNN/Dau khi R N .
tran), giam san cudi tuan

tang do gia c& phiéu gidm 30-50% so vd&i dinh trong khi LN quy I
tét nhat 4 ném

Vingroup (VIC, VIC -3,5% (21/5), nhung la tru

. N Dragon Capital ky vong dai han; chiém >20% von héa VN-Index
VHM) dd trong phién 20/5

Phan héa: VCB, BID tang dau
Ngan hang tuan; HDB, VPB, TCB gidm >2% Chiu ap luc ch6t 16i sau nhip tang dai
(19/5)

Giam 1-3% trong cac phién

Chirng khoan s
diéu chinh

Thanh khoan gidm anh hudng dén doanh thu mai gigi

Bién déng manh, KDH, NVL,

Bat dong san .
PDR, DIG giam san r6i hoéi phuc

Phén hoa theo tirng ma; Vingroup la tru d&

Phan 2: RUI RO

RUGi ro ngan han

RUi ro Mb ta Murc dé
Ap luc chot oi tai VN-Index d& tang 8 tuan lién ti€p (+320 diém tur 1.600 1én 1.920). Cac chi bdo Cao
vung dinh ky thuat suy yéu, ving 1.940-1.950 la khang cu manh.
Kh&i ngoai ban rong Khoi ngoai ban rong 15+ phién lién ti€p. Ngay 21/5 ban rong 1.685 ty, cao c
lién tiép nhat nhiéu thang. Tam ly lo ngai vé dinh gia cao va ri ro ty gia. ao
Rui ro margin/call Nhi&u nha dau tu str dung don bay cao sau chudi tang dai. Bién dong 54 diém Trung
margin trong phién 20/5 c6 thé kich hoat call margin hang loat. binh-Cao
DGC bj han ché giao DGC chi dugc giao dich phién chiéu tir 26/5 do chdm ndp BCTC kiém toan. T binh
. A1 ax , . < rung bin
dich Ch tich cl bi khai t6. Anh huéng tam ly dén nhém hda chat. g
RUi ro xung doét Theo ABS, néu xung ddt kéo dai, VN-Index c6 thé kiém dinh lai ving 1.750- T binh
. y ; , e am s rung bin
Trung Béng 1.800 diém. Gia dau tdng anh hudng dén chi phi dau vao. g

Rui ro dai han

e Rui ro lam phat va lai sudt: Giad nang lugng toan cau tang cé thé gay ap lyc Ién lam phat trong nudc. NHNN co thé
than trong trong chinh sach tién té.

¢ Rui ro ty gia: Viéc tu do hda thj trudng ngoai héi la thach thirc I6n nhat cho muc tiéu ndng hang MSCI. SSI ghi nhan
thao luan vé FX hedging dang tich cuc nhung chua c6 gidi phap cu thé.

¢ Rai ro phalodng tir c8 phan héa DNNN: UBCK thuic ddy niém yét va thoai vén DNNN, c6 thé gia tang ngudn cung
6 phiéu ra thj truong.

e Rui ro tap trung: C6 phiéu VIC chi€m >20% vén héa VN-Index. Bién ddng clia mdt ma chi phéi toan bé chi s6, tao rai
ro hé théng cho cac quy index.

Phan 3: CO HOI (Ngan sach dudi $10K)

1. Nhém dau khi (GAS, PLX, BSR)

Luan di€m: Kafi nhan dinh lgi nhudn nganh dau khi quy I t6t nhdt 4 ndm nhung gia ¢6 phiéu gidm 30-50% so véi dinh dau
nam, tao du dia tang. Dong tién ndi dang quay lai nhém nay (~3.400 ty trong phién 13/5). BSR dugc khéi ngoai mua rong
nhiéu nhat phién 20/5.



¢ BSR (Loc héa dau Binh Son): Gia 27.750 dong (phién 20/5). HGt hon 1.000 ty dong/phién. Khoi ngoai mua rong 4
triéu cp.
e GAS (PV Gas): Tran 89.400 ddng (ngay 15/5). Tru d& chinh mai khi thi trudng diéu chinh.

2. C6 phiéu néng nghiép — HAG (Hoang Anh Gia Lai)

Ludn di€m: Bau Durc ti€p tuc mua 4 triéu cp (Ian thir 3 trong ndm). LN quy I dat 1.172,6 ty ddng (+300% YoY). K& hoach 20.000
ha ca phé véi vén 14.000-15.000 ty dong. IPO cdng ty con tai Lao du kién quy II.

e Gia hién tai: 15.450 dong
e Chién lwgc: Mua gom khi diéu chinh, ndm gilt trung han dé hudng Igi tir md rdng san xudt ca phé.

3. C6 phiéu ngan hang quéc doanh (VCB, BID)

Ludn di€m: Hudng lgi tir chinh sach ddy manh niém y&t DNNN va ndng hang thi trudng. VCB va BID dugc khdi ngoai mua
rong trong cac phién gan day. VCB téng 5,5% phién 18/5.

¢ Chién lwgc: Mua trong nhip diéu chinh ngan han. Nhém phan tich ky vong VN-Index tién 1&n 2.000 diém vdi tru la
nhom ngan hang.

4. Co hdi tir ndng hang — €& phiéu c6 room ngoai cao

Ludn di€m: Ty |é s& hitu nudc ngoai thuc té trén HoSE tang tir 41,4% |én 46% trong thang 4, nhd cac doanh nghiép vén hoa
I6n méi niém yét vgi 100% room ngoai. CAc ma nhu FRT, MWG, PNJ hudng lgi tir dong vén ETF khi Viét Nam dugc nang hang.

¢ Lwu y: Chi mua khi thanh khodn xac nhan bt pha, tranh FOMO.

Phan 4: STARTUP/MVP IDEAS

Y twdng 1: Nén tang quét BCTC Viét Nam béng Al

e Emerging trend: 67/790 DNNN c8 phan hoa khong dap irng diéu kién vé co cdu c6 déng. Nhu ciu ki€m toan va
céng b6 thong tin tang manh sau nang hang FTSE va muc tiéu MSCIL.

¢ Pain point: DGC bj han ché giao dich vi chdm ndp BCTC kiém todn — thi€u cdng cu tu ddng nhac nhé va hé trg soan
thado bao cdo chuan SSC.

e MVP: Chrome Extension + web app nhap sé liéu tir file Excel, tu déng sinh BCTC chudn SSC bang Al kém lich nhac
han nép.

e Kénh: Ban cho cac cdng ty dai chiing quy mé vira va nho (SME), gid SaaS 5-10 triéu/thang.

e Revenue: 50 khach hang x 7 triéu = 350 triéu/thang.

e Chi phi: 1 dev + 1 sale (40 triéu/thang). Hosting t6i thiéu.

Y tuwdng 2: U'ng dung canh bao rdi ro margin real-time

¢ Emerging trend: Bién dong "tau lugn" 54 diém trong 5 phut (20/5) khi€n nhigu NDT bj call margin. SHS canh bao
"chat lugng thi trudng suy yéu, nhiéu vi thé ngén han thua 16".

¢ Pain point: Nha dau tu ca nhan khéng cé céng cu theo ddi ty I1& margin real-time, dé bi force-sell khi thj trudng ddo
chiéu dot ngot.

e MVP: App mobile két nGi API chirng khodn, tinh toan ty 1é margin danh muc real-time, g push notification khi
cham ngu@ng rdi ro (70%, 80%, 90%).

¢ Ké&nh: Quang cdo trén cac group Facebook/Zalo dau tu + hgp tac v&i CTCK dé tich hgp.

¢ Revenue: Freemium (mién phi 1 danh muc, 5 d6/thang cho khéng gidi han). 1% cta 12,9 triéu tai khoan = 129K
ngudi dung.

e Chi phi: 2 dev (React Native + Node.js) = 60 triéu/thang. Server ~10 triéu/thang.

Y tudng 3: San giao dich théng tin bat dong san rao ban gap (Fire Sale)
¢ Emerging trend: Nhdém bat déng sdn rung lac manh (KDH, NVL, PDR, DIG). Chi dau tu can thanh khoan nhanh.
Nhém Vingroup (VRE gidm san 33.000 déng, VHM mat 5%).
e Pain point: Ngudi mua khéng cé kénh tim bat ddng sadn "can ban gap" dang tin cdy. Méi gigi dang tin do tran lan.
e MVP: Nén tang web + app xac minh bat déng san "ban gap" (gia <80% thij truang), kém hgp dong dat coc dién tir va
xac thyc sinh trac hoc khudn mat (theo dé xuat cdia B Tai chinh).
e Kénh: Hoa héng 1-2% tur giao dich thanh cdng. B6i tac méi gidi uy tin.



e Revenue: 100 giao dich x 500 triéu trung binh x 1,5% = 750 triéu/thang.
e Chi phi: 3 nhan su (dev, verify, sale) = 80 triéu/thang.

Y tuwdng 4: Cong cu phan tich "Co hdi dau tu’ tir cé déng ndi bo"

e Emerging trend: Bau blic mua 13 triéu cp HAG trong nam (4+5+4 triéu). Cac giao dich ndi bo la tin hiéu manh cho
NBT ca nhan.

e Pain point: Théng tin giao dich ndi bd céng bo rai rac, kho tra ciru va so sanh lich sir. Nha dau tu khong biét ai dang
mua/ban va tan suat.

e MVP: Web app t6ng hgp + phan tich giao dich ndi bd tir 3 san (HoSE, HNX, UPCoM). S&p x&p theo: c6 déng 16n nhat
dang mua/ban, % s& hiru thay déi, s6 lan giao dich/thang.

e Kénh: Subscription model 3-5 d6/thadng. Déi tugng: 10% NBT ca nhan chuyén nghiép (~1,2 triéu nguai).

e Revenue: 5.000 users x 4 d6 = 20.000 d6/thang.

e Chi phi: 1 full-stack dev + 1 data engineer = 70 triéu/thang. D liéu crawl free.

Y twéng 5: Nén tang hoc dau tu chirng khoan cho ngudi méi — gamification

¢ Emerging trend: VN-Index thu hit dong tién mé&i — "3 khai niém nhap moén cho nha dau tu quy md" va "cach dé
trdnh chot 16i hut" 1a cac bai viét duge quan tam. Viét Nam c¢d 12,9 triéu tai khoan, tang nhanh.

¢ Pain point: Nha dau tu m&i md tai khoan khéng biét cach doc BCTC, phan tich co ban, sg sai. Nhiéu ngudi 16 du VN-
Index tang (bai "Vi sao nha dau tu chua vé bd du VN-Index vuot dinh").

e MVP: App mobile v&i cac bai hoc ngan (5-10 phut/bai), két hgp game: trade thir v&i 100 triéu do, thi ddu theo mua.
M®i bai hoc gan véi ma ¢6 phiéu that va dit liéu thj trudng thdi gian thuec.

e Kénh: In-app purchase + partnership v&i CTCK (m& tai khodn nhan uvu dai). Quang cdo trén cac group dau tu.

e Revenue: 100K users x 5% chuyén d&i x 200K/thang = 1 ty/thang (SaaS). Hoa héng referral CTCK: 100-200K/tai
khoan.

e Chi phi: 2 dev (Flutter + Firebase) + 1 content = 80 triéu/thang. Marketing 50 triéu/thang.

Khéng phdi 1&i khuyén déu tw. Dir liéu mang tinh tham khdo. Nha déu tw cén tw ddnh gid rui ro truwd'c khi dua ra quyét dinh.

Ngudn dir liéu: VnExpress, Cafef, Vietstock. Bdo cdo dugc tao tu' ddng Itic 07:00 ngay 22/05/2026.



