BAO CAO THI TRUONG VIET NAM

Ngay 24 thang 5 nam 2026 (Chi Nhat)

Pi€m nhan: Khdi ngoai ban rong ky luc hon 6.200 ty ddng trong tuan 18-22/5, VN-Index giam gan 20 diém phién cudi tuan

Phan 1: TOM TAT THI TRUONG

Dién bién chinh tuan 18-22/5/2026

Thi trudng chirng khodn Viét Nam vira trdi qua mot tuan giao dich day bién ddng véi ap luc ban manh tir khoi ngoai va su
phan héa rd nét gitra cdc nhém nganh.

Chi s6 VN-Index:

e Phién 20/5: Bién déng manh "nhu tau lugn" — gidm 54 diém xudng dudi 1.860 diém, sau dé hoi phuc ngoan muc
I&n 1.913 diém (+0,05% so v&i tham chiu). Thanh khoan dat gan 32.000 ty dong.

¢ Phién 21/5: VN-Index gidm hon 16 di€ém xudng 1.897 diém, chju &p luc chi yéu tir VIC (Vingroup) gidm 3,5% (gop
hon 13 diém vao muc gidm chung). Thanh khodn ~22.000 ty déng.

e Phién 22/5: VN-Index déng clra & 1.877 diém, giam gan 20 diém so vai phién trudc. Khéi ngoai ban rong hon 3.200
ty ddng — mdrc cao nhat trong mot thang rudi. Thanh khodn ~22.300 ty dong.

Téng quan tuan (18-22/5): VN-Index gidm khodng 36 diém so vé&i cudi tuan trudc, tuong duong mdc giam ~1,9%.
Thanh khoan: Trung binh ~25.400 ty dong/phién trén san HoSE, gidm so vdi tuan trudc.

Kh&i ngoai: Ban rong téng cdng hon 6.200 ty ddng trong tuan, ting gan 60% so vai tuan trudc dé. Day la tuan ban rong tha
6 lién ti€p. Tam diém ban rong la ¢8 phi€u ngan hang MSB (ban rong 1.474 ty déng chi trong phién 22/5), cling vai VIC, HPG,
VHM, MBB.

Nhém nganh n8i bat:

¢ Chirng khoan: Tr& thanh bé d& chinh — VND (VnDirect) tang tran, SSI, VCI tang hon 1%.

e Bat dong san: Bién déng manh — KDH, NVL, PDR, DIG gidm san roi hoi phuc. VHM va VIC dong vai tro tru da.
¢ Dau khi: Bao chiéu an tugng tir gidm san sang tang 2-4% trong phién 20/5.

¢ Ngan hang: Ap luc ban manh tir khéi ngoai, dac biét MSB, MBB, ACB.

¢ Nganh thép, cang bién: Giam 1-3% trong tuan.

Pi€m sang: C6 phiéu THD (Thaiholdings) tang tran 10% I&n 64.100 dong, tinh tir ddu thang 5 da tang 103% nhd tin du an té
hop nghi dudng 5 ty USD tai Ninh Binh.

Ngudn: VnExpress (1, 2, 3), Tinnhanhchungkhoan (4)

Su kién vi mé ndi bat
1. NHNN yéu cau ki€m tra cac nha bang ting l3i sudt tiét kiém — Dong thai nay cho thdy Ngan hang Nha nudéc
dang theo di sat dién bién Idi sudt va cé thé can thiép néu cac ngan hang thuang mai ddy I&i sudt huy déng 1én qua
cao. (Ngudén: VnExpress)

2. Dé xudt Luat b6 thi dac biét cho TP HCM — TP HCM dugc dé xudt phan quyeén triét dé: tu quyét vé t6 chirc bo may,
nhan su, tai chinh; dugc hudng toan bd phan tang thu ngan sach; dugc phat hanh trai phiéu chinh quyén dia
phuong; va thi diém co ché "sandbox" mdi. (Ngudn: VnExpress)

3. Pién May Xanh IPO huy déng hon 14.000 ty ddng — DMX chao ban gan 180 triéu c6 phi€u gia 80.000 dong/cp, dy
kién niém yét dau thang 8/2026. V8n héa hau IPO ~102.460 ty déng, c6 kha nang gia nhap ré VN30. (Nguén:
VnExpress link)

4. Vincom Retail hgp tac K-Box Global phat trién t8 hgp giai tri Han Quéc tai Viet Nam, véi Vincom Mega Mall Ocean
City la diém dén dau tién. (Nguén: VnExpress)


https://vnexpress.net/vn-index-giam-hon-16-diem-5076612.html
https://vnexpress.net/nha-dau-tu-nuoc-ngoai-ban-rong-hon-3-200-ty-dong-5076974.html
https://vnexpress.net/vn-index-bien-dong-nhu-tau-luon-5076178.html
https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-18-225-ban-rong-hon-6200-ty-dong-tam-diem-la-co-phieu-ngan-hang-post390936.html
https://vnexpress.net/dien-may-xanh-muon-huy-dong-hon-14-000-ty-dong-qua-ipo-5077011.html

Phan 2: RUI RO
RUi ro ngan han

1. Ap luc ban rong khéi ngoai kéo dai: Khéi ngoai da ban rong 6 tuan lién tiép véi gia tri ngay cang 1én (hon 6.200 ty
déng trong tuan 18-22/5). Dong v8n ngoai van chua cé diu hiéu quay trd lai, dac biét trong b&i cdnh cac quy ETF va
quy dau tu dang tai co cdu danh muc. (Nguén: Tinnhanhchungkhoan link)

2. Rui ro diéu chinh ky thuat: VN-Index da c6 nhip tdng manh trudc dé va hién dang chiu ap luc chét 16i. Theo Chirng
khodn SHS, chat lugng thj trudng dang suy yé&u, nhidu vi thé ngan han thua 16 dan dén &p luc ban manh dot bién.
(Ngubn: VnExpress link)

3. Rui ro margin: Thanh khodn suy gidm trong cac phién diéu chinh (tlr 32.000 ty xuéng ~22.000 ty) cho thdy dong tién
dang than trong. Ap luc call margin cé thé gia tang néu thj trudng tiép tuc gidm sau.

4. C8 phiéu dau co ting "néng": THD (Thaiholdings) ting 103% tr dau thang 5 chd yéu dua trén tin dén dy 4n 5 ty
USD, trong khi thanh khoan rat thap. Chirng khodn DNSE canh bdo day c6 thé 1a "bay tang gia". (Nguén: VnExpress
link)

RUi ro dai han
1. Ap luc 1i suat: NHNN dang yéu cau kiém tra viéc ting |&i suét tiét kiem clia cdc ngan hang thuong mai. Diéu nay

cho thdy mat bang 13i sudt dang chiu &p luc tang, cé thé anh hudng dén chi phi vén clia doanh nghiép va dong tién
vao ching khoan.

2. Ty gia va lam phat: Ap luc tir Cuc Du trir Lién bang M§ (Fed) duy tri |3i suat cao ti€p tuc gay &p luc lén ty gia
VND/USD, anh hudng dén dy trir ngoai héi va chi phi nhap khau.

3. Ky ndng hang thi trwéng: Viét Nam dang trong qua trinh chd nang hang 1én thi trudng mdi ndi (Emerging Market).
Né&u khéng thanh cdng, dong v8n ngoai cd thé ti€p tuc bi &nh hudng tiéu cuc. (Ngudn: Tinnhanhchungkhoan link)

Phan 3: CO HOI (Ngan sach duéi $10K)

Co hdi ngan han

1. VND (Chirng khoan VnDirect): C6 phi€u chirng khoan dang la nhém bé d& cho thj trudng. VND ting tran trong
phién 22/5 véi thanh khodn hon 783 ty dong, han 60% khdp [énh tir bén mua chd déng. Day la tin hiéu ky thuat tich
cuc. Nganh chirng khodn huéng lgi tir thanh khoan va so6 lugng tai khodn mé méi. (Ngudn: VnExpress)

2. HAG (Hoang Anh Gia Lai): Bau Duc ti€p tuc dang ky mua thém 4 triéu cé phiéu (dot 3 tir dau nam). Quy 1/2026 Igi
nhudn tang hon 3 1an cting ky 1&n 1.172 ty déng. K& hoach phat trién 20.000 ha ca phé vai téng vén ~15.000 ty dong
la ddng luc tang trudng dai han. C8 phiéu dang & viing 15.450 déng. (Nguén: VnExpress link)

3. HAG (Chién lurgc): Mua tich Idy & viing 14.500-15.500 déng, ky vong theo da mua clia Ianh dao va két qua kinh
doanh quy II tich cuc. Cat 16 néu dudi 13.500 dong.

Co hoi dai han
4. DMX (Pién May Xanh) - Tién IPO: Mac dup chua niém yét, day la thuong vu IPO [6n nhat 5 nam qua. DMX ¢6 lgi
nhuan quy I tdng 49%, P/E du phdng ~10 1an, ¢4 tlrc tién mat 40% (4.000 dong/cp). Von hoa ~102.460 ty dong hau
IPO, du diéu kién vao VN30. Nha dau tu c¢6 thé dat mua trong dgt IPO gia 80.000 déng/cp. (Ngubn: VnExpress link)

5. VCB (Vietcombank): DU kh&i ngoai ban rong manh, VCB van dugc mua rong bdi khéi ngoai trong mét sé phién
(theo bdo cdo gan day). Ngan hang cé nén tdng co ban t6t nhat trong nhém Big4, ty 1é ng xau thap va room tin dung
con du dia.

6. FPT (FPT Corporation): Mdc du bj kh&i ngoai ban rong hon 316 ty déng trong phién 21/5, FPT la ¢6 phiéu céng nghé
hang dau véi mang xuat khdu phan mém tang trudng 2 con sd. Diéu chinh la co hdi mua tich 10y dai han. (Ngudn:
VnExpress)


https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-18-225-ban-rong-hon-6200-ty-dong-tam-diem-la-co-phieu-ngan-hang-post390936.html
https://vnexpress.net/vn-index-giam-hon-16-diem-5076612.html
https://vnexpress.net/co-phieu-thaiholdings-tang-gap-doi-trong-gan-mot-thang-5076217.html
https://www.tinnhanhchungkhoan.vn/bai-toan-giu-chan-dong-von-ngoai-khi-ky-nang-hang-den-gan-post390607.html
https://vnexpress.net/bau-duc-tiep-tuc-dang-ky-mua-them-4-trieu-co-phieu-hag-5076173.html
https://vnexpress.net/dien-may-xanh-muon-huy-dong-hon-14-000-ty-dong-qua-ipo-5077011.html

Chién luwgc chung
¢ Ty trong tién mat: Duy tri 40-50% do thj trudng dang trong xu hudng diéu chinh.
¢ Gidi ngan: Chd cac nhip rung lac manh (VN-Index vé 1.840-1.860) dé giai ngan tham do.
e Chét I&i: Gidam ty trong cac ¢6 phi€u da tang manh, dac biét nhom dau co.
e Phoéng tha: Tap trung vao c6 phi€u bluechip c6 nén tang co ban tét (VCB, FPT, VHM) va cé ho trg tir Idnh dao (HAG).

Khuyén nghj tir Chirng khodn Vietcombank (VCBS): "Xem xét lgi danh muc, giém ty trong & nhitng mé ¢6 luc cung manh. Can nhdc
gidi ngan thdm do trong nhiing nhip rung ldc.” (Nguén: VnExpress)

Khuyén nghj tir Chirng khodn SHS: "Duy tri ty trong hgp ly. Huéng tdi cdc ¢6 phiéu c6 nén téng co ban tét, ding dau trong cdc
nganh chién lugc." (Nguén: VnExpress)

Phan 4: STARTUP/MVP IDEAS

Phdn tich tur tin tuc thi trudng trong tudn

Y tuwdng 1: Nén tang két néi dau tuw IPO (IPO Connect Platform)

Emerging trend: Dién May Xanh IPO huy déng 14.360 ty d6ng — mot trong nhitng IPO Idn nhat 5 nam qua cho thay thi
trudng dang soi dong trd lai. Tuy nhién, nha dau tu ca nhan thudng khé tiép can IPO gid uu dai do thong tin bat doi xirng va
han ché kénh phan phai.

Pain point: Nha dau tu cd nhan muén mua ¢6 phiéu IPO gia vu dai nhung khéng cé quan hé véi cong ty chirng khodn bao
Ianh phat hanh, khéng biét lich IPO, khdng ¢ céng cu so sanh dinh gia gitra cac dgt IPO.

Giai phap MVP: Nén tang web/app téng hop lich IPO, thdng tin ban cdo bach, chi s tai chinh, so sdnh P/E véi cac cdng ty
cung nganh. Tich hgp tinh nang dang ky nhéan théng bao IPO va dat mua truc ti€p qua d6i tdc cong ty chirng khodan.

Kénh: Facebook groups chirng khoén, Telegram chirng khoan, SEO "lich IPO Viét Nam", quang cédo Google.

Revenue: Hoa hong gidi thiéu (referral fee) 0.1-0.3% tir cdc CTCK d6i tdc. Premium membership (199K/thang) cho phan tich
chuyén sau va canh bao sém.

Chi phi: Phat trién MVP ~$3K (no-code + API tich hgp tir SSI/VNDirect). Hosting ~$50/thang.

Y twéng 2: SaaS canh bo giao dich khéi ngoai theo th&i gian thuc

Emerging trend: Khéi ngoai ban rong hon 6.200 ty déng/tuan — murc cao ky luc — nhung nha dau tu ca nhan chi biét sé liéu
téng hgp sau phién giao dich. D liéu real-time vé giao dich kh&i ngoai 1a "mé vang" chua dugc khai thac ddng cach.

Pain point: Nha dau tu cd nhan mét co hoi d€ phan ing kip thai vai bién déng tir khéi ngoai, dac biét khi khdi ngoai dét ngét
dao chiéu mua/ban & cac c6 phiéu tru.

Giai phap MVP: Bot Telegram/Discord canh bao real-time giao dich khi ngoai — top 10 ¢6 phi€u mua rong/ban rong trong
phién, cdp nhat mdi 10 phut. Tich hgp phan tich xu hudng (dang mua rong 3 phién lién ti€p, hay dét ngét dao chiéu).

Kénh: Telegram groups chirng khoan, review tir KOLs tai chinh, landing page SEO.
Revenue: Freemium: 5 cdnh bao/ngay mién phi. Pro: 299K/thang — canh bao real-time + phan tich xu huéng + stock picks.

Chi phi: MVP dung API tir SSI/VNDirect/Vietstock ~$500 setup. Server bot $30/thang.

Y tudng 3: Marketplace cho vay mua nha (Mortgage Match)
Emerging trend: Cac ngan hang dang "réng clra" cho vay mua nha & thurc, trong khi han ché tin dung bat déng san dau co.

NHNN yéu cau kiém tra tang |&i sudt — cho thdy cudc dua 3i sudt cho vay mua nha dang dién ra.

Pain point: Ngudi mua nha méat hang tuan dé di so sanh I&i suat vay, han murc, thdi gian gidi ngan gitra 20-30 ngan hang.
M&i ngan hang cé chinh sach wu dai khac nhau theo timng thai diém.



Giai phap MVP: Nén tang so sanh géi vay mua nha real-time — nhap sé tién vay, thai han, thu nhap » nhan 3-5 géi vay phu
hop nhat tir cdc ngén hang dai tac. Tich hgp tinh nang "dang ky tu van" két nai truc tiép véi chuyén vién ngén hang.

Kénh: Google Ads ("l&i suat vay mua nha 2026", "vay mua nha Iai suat thap"), hgp tac vagi cac san batdongsan (Café BDS,
Batdongsan.com.vn), Facebook groups.

Revenue: Hoa hdng méi gidi tr ngan hang (0.5-1% gia tri khoan vay). Lead generation fee 100-500K/lead chat lugng.

Chi phi: MVP web ~$5K (két n&i API tir 5-7 ngan hang d6i tac). Marketing $1K/thédng ban dau.

Y tuwdng 4: Cong cu phan tich ¢d tirc va IPO tu ddng (Dividend & IPO Tracker)

Emerging trend: DMX du ki€n chia c6 tirc tién mat 40% (4.000 déng/cp). Cling véi cac thuong vu IPO 1&n, nhu cau theo ddi
6 tlre va lich IPO clia nha dau tu cd nhan ngay cang cao.

Pain point: Nha dau tu phai ty tim ki€m thong tin cd tdec, lich dang ky cudi cung, ty 18 6 tire tirng ma — théng tin rai rac
khéng tap trung, dé bd 1& ngay dang ky cudi cling.

Giai phap MVP: Extension Chrome + Mobile App theo d&i danh muc c¢6 tlirc — push notification trudc ngay dang ky cudi ciing
3 ngay, téng hop tat ca cd tic tién mat/cé phiéu trong thang, tinh todn yield thurc té.

Kénh: App Store/Google Play (ASO), quang cdo Facebook targeting nha dau tu ca nhan, landing page.
Revenue: Subscription 99K/thang, 499K/nam. Affiliate tir CTCK khi mé& tai khoan qua app.

Chi phi: MVP React Native + Firebase ~$4K. Serverless backend $20/thang.

Y tudng 5: Nén tang dat vé va trai nghiém F1 tai Viét Nam (F1 Vietnam Hub)

Emerging trend: Thaiholdings cong bé xay dung dudng dua F1 tiéu chuan FIA dai 6 km nhu mét phan cla té hgp nghi
du@ng 5 ty USD tai Ninh Binh. By c6 thé la dudng dua F1 dau tién tai Viét Nam.

Pain point: Ngudi hdm md F1 tai Vit Nam khong c6 kénh théng tin tap trung vé ti€n dé du an, lich t6 chirc gidi dua, dat vé
va trai nghiém. Hién tai phai dua vao cac kénh quéc té va Facebook groups 1€ té.

Giai phap MVP: Landing page + Fanpage/Facebook Group cap nhat tién dé dy an, tin térc F1 quoc té, udc tinh gia vé, khao
sat nhu cau. Pre-sale membership cho dgt dat vé dau tién.

Kénh: Facebook (F1 Vietnam fan community), F1 Reddit groups, SEO "F1 Vietnam", "dudng dua F1 Ninh Binh", hgp tac véi
Thaiholdings khi du an tién trién.

Revenue: Membership 99K/thang (uu tién dat vé, thdng tin déc quyén). Hoa hong tir déi tac du lich, khach san tai Ninh Binh.
Chi phi: MVP landing page ~$500. Facebook Ads $300/thang th(r nghiém.
Disclaimer: Nhitng phdn tich, nhdn dinh va khuyén nghj trong bdo cdo nay chi mang tinh chdt tham khdo, khéng phdi 107 khuyén

dau tu. Dir liéu dugc téng hop tir cdc ngudn tin coéng khai. Nha dau tu cén tw ddnh gid rdi ro trudc khi dua ra quyét dinh. Hiéu qud
dau tutrong qud khid khéng dam bdo két qud tuong lai. #valuestocks

Bdo cdo duoc tao tu dbng lic 07:00, ngdy 24 thdng 5 ndm 2026 (Chi Nh@t) Nqudn dir liéu: VnExpress, Tinnhanhchungkhoan (Péu
tv Chiung khodn)



