BAO CAO THI TRUONG VIET NAM

Ngay: 2026-05-25 (Thir Hai) | DI liéu phién cudi tuan 22/05/2026

Piém nhan: Khdi ngoai xa rong 6.200 ty déng trong tuan, VN-Index lao d&c 16 diém phién cudi tudn — tdm diém ban
MSB hon 1.474 ty déng chi trong mét phién

Phan 1: TOM TAT THI TRUONG

Chi s6 chinh
Chisdé Gia tri Bién dong
VN-Index 1.877,13 diém -16 diém (-0,84%)
S&P 500 7.473,47 diém -
NASDAQ 26.343,97 diém -
Dau WTI 96,60 USD/thung -
Dau Brent 100,21 USD/thung -
Vang 4.523,20 USD/oz -
USD/CNY 6,79 -
Bitcoin 77.011 USD -

Lgi suat US 10Y 4,56% -

VIX 16,70 -

(Nguén: yfinance, dir liéu phién cudi tudn 22/05/2026)

Top 10 s kién nai bat

1. Kh&i ngoai ban rong ky luc 3.200 ty d6ng trong phién, 6.200 ty ca tuan Phién 22/05, khoi ngoai ban rong hon 3.240 ty
déng trén HoSE — mUrc cao nhét trong vong 1,5 thang. Tam diém bén 1a MSB vai 1.474,5 ty déng, ti€p theo 1a VIC, HPG, VHM
va MBB. Bay la phién th(r 6 lién tiép khdi ngoai xa hang. Trong ca tuan 18-22/5, kh&i ngoai ban rong hon 6.200 ty dong, tap
trung vao c8 phi€u ngan hang. Nguén: VnExpress, Tinnhanhchungkhoan

2. VN-Index gidm hon 16 di€m vé 1.877 C6 phiéu VIC cla Vingroup gidm 3,5% trd thanh nhan t8 chinh kéo thj trudng. VN-
Index m& clra & 1.920 diém nhung nhanh chéng dao chiéu, cé lic mat gan 27 diém trudc khi déng clra tai 1.897 diém. Ap luc
ban lan rong khdp cac nhdom nganh. Nguon: VnExpress

3. Pién May Xanh (DMX) IPO khiing — huy déng 14.360 ty dong DMX dugc UBCKNN cap gidy chirng nhan chao ban gan
180 triéu c8 phi€u véi gia 80.000 déng/cp, du kién niém yét dau thang 8/2026. V6n héa sau IPO du kién hon 102.460 ty dong
— du strc gia nhap ré VN30. Bay 1a mét trong nhirng thuong vy IPO 16n nhat 5 ndm qua. Nguén: VnExpress

4. C6 phiéu Thaiholdings (THD) tdng gdp déi trong thang 5 THD tang tran 10% |&én 64.100 déng, ting 103% tlr dau thang
nhd tin céng ty lién két xdy dung t6 hgp nghi dudng 5 ty USD tai Ninh Binh. Tuy nhién, thanh khoan thap (vai chuc nghin
cp/phién) khién Chirng khoan DNSE canh bao c6 thé 1a "bay tang gid". Nguén: VnExpress

5. C6 phi€u DGC (Héa chit Birc Giang) bi han ché giao dich tir 26/5 HoSE thong bao ¢é phiéu DGC chi dugc giao dich
trong phién chiéu tir 26/5 do chdm ndp bdo cdo tai chinh ki€m todn ndm 2025 quéa 45 ngay. DGC d3 bi loai khdi ré VN30 tur
13/5. Cong ty da chon UHY lam don vi kiém todn mdi. Nguén: VnExpress

6. Ngan hang Nha nudc siét ky luat 13i sudt NHNN tang cudng ki€m tra, giam sat viéc tuan tha quy dinh vé 13i sudt huy
déng va cho vay. Pong thai nay nham kiém soat lam phat va én dinh thij trudng tién t&, dong thai siét chat ky cuong trong hé
théng ngan hang. Nguoén: Tinnhanhchungkhoan



https://vnexpress.net/nha-dau-tu-nuoc-ngoai-ban-rong-hon-3-200-ty-dong-5076974.html
https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-18-225-ban-rong-hon-6200-ty-dong-tam-diem-la-co-phieu-ngan-hang-post390936.html
https://vnexpress.net/vn-index-giam-hon-16-diem-5076612.html
https://vnexpress.net/dien-may-xanh-muon-huy-dong-hon-14-000-ty-dong-qua-ipo-5077011.html
https://vnexpress.net/co-phieu-thaiholdings-tang-gap-doi-trong-gan-mot-thang-5076217.html
https://vnexpress.net/co-phieu-hoa-chat-duc-giang-sap-bi-han-che-giao-dich-5076043.html
https://www.tinnhanhchungkhoan.vn/ngan-hang-nha-nuoc-siet-ky-luat-lai-suat-post390948.html

7. Dau Brent vurg't 100 USD/thliing, WTI & 96,6 USD Gia dau thé gidi tiép tuc leo thang khi Brent cham 100,21 USD/thung,
WTI & 96,6 USD. C4c nudc van than trong vdi lua chon gidi phéng dau du trif chién lugce. Gia dau cao gy ap luc 1&n chi phi
sadn xuat va lam phat toan cau. Nguoén: Tinnhanhchungkhoan

8. FTSE nang hang thi trudng chirng khoan Viét Nam Quyét dinh ndng hang clia FTSE sé dua Viét Nam ngang hang vdi
nhiéu thi trudng chitng khodn 16n tai chau A. Bay 13 tin hiéu tich cuc cho dong vén ngoai trung va dai han, mé ra co héi thu

hdt thém hang ty USD tir cac quy dau tu quéc té. Nguoén: Tinnhanhchungkhoan

9. Kim ngach xuat nhap khau dat gan 400 ty USD, tang 25% Tinh dén 15/5, tng kim ngach xudt nhap khau ca nudc dat
gan 400 ty USD, tang 25% so v&i cling ky nam trudc. Day la tin hiéu phuc hdi manh mé cla hoat déng thuong mai Viét Nam.
Nguén: Tinnhanhchungkhoan

10. Hai quy ngoai giam ty 1& s& hiru tai ACB Hai quy dau tu nudc ngoai dong loat gidm ty 1& s& hiru tai Ngan hang ACB, phu
hgp vdi xu hudng ban rong ctia khoi ngoai trén toan thj trudng trong tuan qua. Nguén: Tinnhanhchungkhoan

Nhém nganh ndi bat
Nhém nganh Dién bién
Ngan hang Chiu ap luc ban manh nhat tir khGi ngoai, MSB bi xa 1.474 ty chi trong mot phién

Vingroup (VIC, VHM, VRE) VIC gidm 3,5% kéo VN-Index, nhém Vingroup 13 tdm diém ban rong

Dau khi Hut dong tién nhd gia dau Brent trén 100 USD, ¢6 phi€u dau khi dugc quan tam
Héa chat DGC bi han ché giao dich, toan nganh chiju ap luc tir viéc ki€ém soat

Doanh nghiép nha nuéc C& phi€u DNNN 'ddy séng' sau thdng tin ddy manh niém yét va tai cg ciu
Chirng khoan Thanh khoan thj truang sut gidm, cong ty chirng khodn chiju ap luc

Phan 2: RUI RO
RUi ro ngan han

1. Kh&i ngoai ban rong lién tuc: 6 phién ban rong lién ti€p vdi téng gid tri 6.200 ty ddng/tuan tao ap luc I6n 1&n thanh
khodn va tam ly thj trudng. NEu da ban kéo dai, VN-Index cé thé ki€ém dinh viing hé trg 1.850 diém.

2. Margin va thanh khoan suy yéu: Nhan dinh k¥ thuat cho thay VN-Index dang trong nhip diéu chinh, khuyén nghi
tranh mua dudi trong cac nhip hdi ki thut. Ky vong VN-Index can bang quanh 1.850 diém trong ngan han. Nguén:
Tinnhanhchungkhoan

3. Rui ro pha lodng tir IPO va phat hanh: bién May Xanh IPO hon 14.000 ty, Vinaconex (VCG) dy kién tang von tir phat
hanh ¢6 phiéu tra cé tirc — cac dgt huy déng vén 16n c6 thé hat thanh khodan khdi thi trudng thir cap.

4. Dau Brent >100 USD: Gia dau cao lam gia tang chi phi dau vao, gay ap luc |én lam phat va chinh sach tién té.
Rui ro dai han

1. L&i suat diéu hanh: NHNN siét ky luat 13i sudt, tin hiéu c6 thé that chat chinh sach tién té néu lam phat tang. Lgi
suat US 10Y & 4,56% duy tri strc hut v6i dong von ngoai.

2. Ty gia USD/CNY 6,79: CNY yéu gay ap luc canh tranh xudt khau cho Viét Nam va c6 thé tao ap luc 1én ty gid VND.

3. Bat &n dia chinh tri: Xung dét Trung Bong kéo dai ti€p tuc ddy gia hang hoa, nang lugng 1én cao, anh hudng dén
chudi cung &rng toan cau.

4. Ap lyc tir nén kinh té Trung Quéc: Shanghai Composite & 4.112 diém, Hang Seng 25.606 diém — cac thi trudng 16n
trong khu vurc van chua thuc su phuc hdi virng chéc.


https://www.tinnhanhchungkhoan.vn/cac-nuoc-van-than-trong-voi-lua-chon-giai-phong-dau-du-tru-post390956.html
https://www.tinnhanhchungkhoan.vn/quyet-dinh-nang-hang-cua-ftse-se-dua-viet-nam-ngang-hang-voi-nhieu-thi-truong-chung-khoan-lon-tai-chau-a-post390706.html
https://www.tinnhanhchungkhoan.vn/kim-ngach-xuat-nhap-khau-den-155-dat-gan-400-ty-usd-tang-25-post390862.html
https://www.tinnhanhchungkhoan.vn/hai-quy-ngoai-giam-ty-le-so-huu-tai-acb-post390963.html
https://www.tinnhanhchungkhoan.vn/nhan-dinh-thi-truong-phien-giao-dich-ngay-255-tranh-mua-duoi-trong-cac-nhip-hoi-post390975.html

Phan 3: CO HOI (Ngan sach dudi $10K)

1. NHOM DAU KHI — PVD, PVS, PLX

e Co's&: Dau Brent vugt 100 USD/thling, nhu cau nang lugng tang manh

e PVD (PV Drilling): Hudng lgi truc tiép tir gid dau cao va hoat dong khoan tang

e PVS (PV Services): Dich vu ky thuat dau khi, lién quan dén cac du an khi méi

e PLX (Petrolimex): Dau moi xang dau I&n nhat, bién lgi nhudn cai thién nho gia dau

e Chién lwgc: Accumulate trong cac nhip diéu chinh, dat stop-loss dudi MA50

¢ Khuyén nghi: Cac cdng ty chirng khodn danh gia tich cuc nhém dau khi trong béi cdnh gid dau neo cao

2. NHOM NGAN HANG — MBB, ACB, STB
e Co s&: NHNN siét ky luat 1ai sudt nhung tang trudng tin dung van & mirc cao
e MBB: Quéan ddi c6 nén tang virng, room tin dung réng, PE ~6-7x hdp dan
¢ ACB: Hai quy ngoai gidm ty & nhung ndi tai ngan hang van manh
e STB: Thay d6i nhan su cap cao, ky vong tai cau trdc tich cuc
¢ Chién lugc: Mua tai ving hé trg PE trung binh nganh, c6 thé tan dung khéi ngoai ban quéa da
e (& tirc: MBB ¢6 tirc tién mat ~15-20%, STB tra cd phiéu thudng nién

3. NHOM CHU'NG KHOAN — SSI, VCI, VND
e Co s&: FTSE nang hang thi trudng, ky vong dong vén ngoai quay lai sau giai doan diéu chinh
e SSI: Pugc ky vong hudng lgi I&n nhat tir nang hang, khéi ligng giao dich tang
e VCI: Dinh gid hdp dan, room ngoai con nhiéu
e Chién lugc: Tich Ity trong vung diéu chinh, tranh mua dudi sau cac phién tdng néng

4. NHOM VINGROUP — VIC, VHM, VRE

e Co s&: Dragon Capital danh gia cd phi€u nhém Vingroup tdng manh |a khéng vo ly (Nguén: VnExpress)
e VIC: bau tau, dang dugc dinh gia lai sau cac thuong vu M&A va ma rong bat dong san

¢ VHM: Vinhomes hudng lgi tir chu ky bat ddng sdn méi

¢ VRE: Vincom Retail phuc hoi tiéu ding

¢ Chién lugc: Accumulate khi thj trudng diéu chinh, muc tiéu dai han

Phan 4: STARTUP/MVP IDEAS

Y twéng 1: "FTSEInsight” — Theo ddi co hdi ndng hang thi truéng

¢ Emerging trend: Viét Nam dugc FTSE ndng hang, md ra lan séng dau tu tir cac quy Passive (ETF) tri gid hang ty USD

¢ Pain point: Nha dau tu ca nhan khong cé céng cu theo dai real-time dong vén ETF, c6 phi€u nao dugc mua vao, khéi
lugng bao nhiéu

e MVP: Bot Telegram + web dashboard hién thj real-time: (1) Dong vén ETF ngoai vao Viét Nam, (2) Top ¢6 phiéu dugc
mua rong/ban rong theo ngay, (3) Danh sach ¢6 phiéu da diéu kién gia nhap ré FTSE Vietnam

e Kénh: Telegram group + Substack newsletter

¢ Revenue: Freemium (mién phi 5 ban tin/thang > $9.99/thang cho real-time data + alert)

¢ Chi phi: Server $20/thang, API di liéu $50/thang

Y twéng 2: "MarginGuard" — Quan ly rdi ro margin théng minh

e Emerging trend: Thj trudng diéu chinh manh, nhiéu nha dau to bi margin call, cdc céng ty chirng khoan siét chat
margin

¢ Pain point: Nha dau tu khéng biét khi nao bi margin call cho dén khi qua muén; khdng cé cdng cu dy bao rui ro

e MVP: App két ngi API chirng khodn (SSI, VNDirect, HSC), theo d&i ty I&é margin real-time, gri cdnh béo khi sdp cham
ngudng margin call

e Kénh: App mobile (React Native) + Telegram bot

e Revenue: Subscription $4.99/thang hoac $49.99/nam

e Chi phi: Phat trién $5K (MVP), server $30/thang, API license $100/thang

Y tudng 3: "PetroPrice” — Theo ddi bién dong gia dau tac dong dén co phiéu Viét Nam


https://vnexpress.net/dragon-capital-co-phieu-nhom-vingroup-tang-manh-khong-vo-ly-5074576.html

e Emerging trend: D3u Brent vugt 100 USD/thung, gia dau cao anh huéng truc ti€p dén nhom ¢é phiéu dau khi (PVD,
PVS, PLX, GAS)

¢ Pain point: Nha dau tu Viét Nam mudn giao dich theo gid ddu nhung khéng c6 cong cu real-time mapping dau > cé
phiéu

e MVP: Chrome Extension hién thj correlation score va tac ddng gia dau I&n tirng ma c8 phi€u dau khi, kém biéu d6 so
sanh

e Kénh: Chrome Web Store + Facebook Group dau khi

¢ Revenue: Free vdi 2 ma ¢6 phiéu > Premium $2.99/thang cho tdt cd ma dau khi

e Chi phi: Extension development $2K, data API $30/thang

Y twéng 4: "DMCaller” — Canh bao cd phiéu bi han ché giao dich va vi pham céng bé théng tin
¢ Emerging trend: DGC bi han ché giao dich vi chdm ndp bdo cdo kiém toan — nhiéu cé phiéu khac co rdi ro tuong tu
¢ Pain point: Nha dau tu khéng nam dugc lich cdng bd thdng tin, dé bj dong khi c8 phiéu bj dua vao dién kiém soat
e MVP: Aggregator thu thap théng tin tir HoSE, HNX, UPCoM vé tinh trang tuan thd cdng b6 théng tin cla tirng mé,
alert khi sap dén han
e Kénh: Email newsletter + Telegram channel
e Revenue: B2B cho cdng ty chirng khoan (cung cap API) + B2C subscription $3.99/théng
e Chi phi: Phat trién $3K, data scraping $20/thang

Y twéng 5: "XNK Pulse” — Dashboard xuat nhap khau real-time

e Emerging trend: Kim ngach XNK dat gan 400 ty USD tang 25%, logistics va chudi cung &rng phuc hdi manh

¢ Pain point: Doanh nghiép SME va nha dau tu nganh logistics/cang bién khong c6 dashboard theo dai real-time bién
d6ng XNK theo nganh hang

e MVP: Dashboard web hién thj s8 li&éu XNK theo nganh (dién tlr, dét may, néng san) + top doanh nghiép xuat khau +
chi s6 chi phi logistics

e Kénh: LinkedIn content marketing + Google Ads

¢ Revenue: B2B SaaS $199/thang cho doanh nghiép logistics va quy dau tu

e Chi phi: Phat trién MVP $8K (duing public data tir TCHQ), server $50/thang

Disclaimer: Bdo cdo nay chi mang tinh chdt tham khdo, khéng phdi 167 khuyén dau tu. Dir liéu dugc téng hgp tor nhiéu nguén
khdc nhau. Nha déu tu can tu ddnh gid rdi ro trudc khi dua ra quyét dinh. Hiéu sudt qud khua khéng dém bdo két qud tuong lai.
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