Bao Cao Thi Trwong Chirng Khoan Viét Nam

Ngay: Chu nhét, 07/06/2026 Ky bao cao: Tuan 01-05/06/2026

Pi€m nhan: Khdi ngoai ban rong ky luc 7.200 ty dong trong tuan, riéng VIC bj xa 4.820 ty — nhung bat ngd mua rong trd lai
357 ty vao phién cudi tuan, cit chudi 15 phién ban rong lién tiép.

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chi sé Piémsé  Thay déi tuan %
VN-Index 1.838,9 -24,59 -1,32%
HNX-Index 293,79 -11,07 -3,63%
UpCoM-Index 125,09 -0,77 -0,61%

VN-Index c6 tudn gidm thir ba lién tiép, sau khi mat 13 diém va 44 diém trong hai tuan trugc dé. Phién cudi tuan (5/6) chirng
kién chi s6 hdi phuc nhe +7,35 diém (+0,40%) nhd luc d& tir VIC va VJC, nhung thj trudng rdi vao trang thai "xanh vo, dé long"
vGi 95 ma tang so véi 203 ma gidm trén HOSE.

Ngudn: VN-Index tiép tuc hdi phuc, nhung_thanh khoan can kiét, Chirng khodn dit chudi gidm diém

Thanh khoan

Thanh khoan khdp I&énh trén HOSE phién cudi tuan chi dat 13.800 ty déng (503 triéu c6 phiéu), thdp nhit ké tir thang 4/2025.
Khoi lugng khép 1€nh trung binh tuan dat 613 triéu don vi/phién, gidm 16% so v&i tuan trudc. Gia tri giao dich binh quan chi
dat 18.243 ty dong/phién, gidm gan 11%.

Ngudn: Tién vao chirng khodn thdp nhat mét nam

Giao dich khéi ngoai

Tuan 01-05/06: Ban rong 7.191,5 ty dong (tang 42,9% so vd&i tuan trudc).

Kénh Gia tri ban rong Tam diém
HOSE 7.335,8 ty VIC: -4.819,7 ty
HNX +99,7 ty (mua rong) SHS: +62 ty

UpCoM +44,6 ty (mua rong) MSR: +27,8 ty

Phién 5/6: Khdi ngoai bat ngd quay lai mua rong 357 ty déng, cat chudi 15 phién ban rong lién ti€p. Tam diém gom: VIC
(+272 ty), ACB (+255 ty), FPT (+126 ty). Tir dau nam, khéi ngoai da ban rong hon 62.000 ty dong.

Nguon: Giao dich khoi ngoai tuan 1-5/6, Khéi ngoai mua rong 360 ty phién 5/6

Nhém nganh néi bat
Nhém nganh Dién bién

Vingroup (VIC, VHM, VIC +3,4% |én 207.000d, déng gop +11 diém cho VN-Index. VHM +1,3%. VIC la tam diém xa
VRE) cla khéi ngoai ca tuan

Tang tran +7% |&én 184.600d phién cudi tuan. K& hoach phat hanh 177,4 triéu cp tra cd tic

Hang khéng (VJC
g khong (VIC) 2025 ty 16 100:30


https://www.tinnhanhchungkhoan.vn/vn-index-tiep-tuc-hoi-phuc-nhung-thanh-khoan-can-kiet-post391773.html
https://vnexpress.net/chung-khoan-dut-chuoi-giam-diem-5081987.html
https://vnexpress.net/tien-vao-chung-khoan-thap-nhat-mot-nam-5082417.html
https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-1-56-ban-rong-gan-7200-ty-dong-tam-diem-la-mot-ma-lon-post391792.html
https://www.tinnhanhchungkhoan.vn/khoi-ngoai-bat-ngo-mua-rong-gan-360-ty-dong-trong-phien-56-post391774.html

Sac do6 bao trum: BID, LPB, STB, VCB, CTG giam phd bién 1%. SHB va TPB la hai ma thanh

Ngan hang khodn cao nhét

Chirng khoan VIX, SSI, HCM, VCI gidm 0,5-1,5%. Cac CTCK thu ky luc 11.200 ty tir cho vay Q1

Bat dong san NVL, HQN, TTC, QCG, NLG gidm trén 1%. THD san -10% xuéng 130.500d

Dau khi Dong tién tim dén GAS (+tran), BSR, PLX

C8 phiéu dau co DST 10 phién tran lién ti€p. C32 tang manh. VNE gidm sau sau khi 1a quan quéan tuan trudc

Ngudn: Top 10 ¢6 phi€u tdng/gidm manh nhét tuan

Pinh gia

VinaCapital cong b6 bao cado dinh gid ngay 4/6: Hon 70% c¢é phiéu Viét Nam dang giao dich dudi mirc P/E 10 Ian — ving
dinh gia thudong chi xuat hién trong cac giai doan khdng hodng. VN-Index P/E hién & mdrc ~13 lan, trong khi tang trudng lgi
nhuan ky vong 15% nam 2026.

Ngudn: VinaCapital: Hon 70% c8 phi€u Viét c6 dinh gia thdp nhu théi khiing_hoang

Vi mo

e UBS danh gia: Cai cach thj trudng von Viét Nam 13 "cé that", 16 trinh ndng hang d& s&n sang. Ngudn: UBS: Cai cach
thitruong vén la ¢ that

¢ Nhap siéu 13,8 ty USD trong 5 thang dau nam 2026, lan dau dao chiéu sau 10 nam xuat siéu (2016-2025).

¢ Lginhudn Q1/2026 c4c DN niém yét ting 51% YoY, vugt xa ky vong 15%. NE&u loai trir VHM, tang trudng van dat
~30%.

¢ Trai phiéu chinh phti thang 5/2026 huy dong 33.630 ty d6ng qua dau thau.

e Gia vang giam manh trong tuan. Nguén: Thi_trugng tai chinh 24h: Gid vang_gidm manh

Phan 2: RUI RO
Ngéan han

1. Rai ro margin va thanh khoan: Thanh khoan xuéng day 1 nam, dudi murc trung binh 20 ngay trong 11 phién lién
ti€ép. Chi bdo MACD tiép tuc ndi rong khodng cach véi dudng signal va roi xudng dudi ngudng 0. Néu dong tién
khong quay lai, ap luc gidi chdp margin c6 thé gia tang. (Ngudn: VN-Index ti€p tuc héi phuc)

2. Khoi ngoai ban rong: Da ban rong 62.000+ ty tlr ddu ndam — chua c6 dau hiéu dirng. Phién mua rong 357 ty ngay
5/6 mai chi la mét tin hiéu nho, chua dd xac nhan ddo chiéu xu hudng. (Ngudn: Giao dich khéi ngoai tuan)

3. Pha lodng tir phat hanh va IPO: Thij trudng chudn bj dén lan s6ng huy déng vén mdi. Petrolimex tinh ban 23,28
triéu c8 phiéu quy. VJC phat hanh 177,4 triéu cp tra c8 tirc. IPO quay trd lai véi nhigu thuong vy tir vai tram triéu dén
vai ty USD. (Nguén: Petrolimex tinh ban toan bé ¢8 phi€u quy, 'Con séng' IPO quay trd lai)

4. Novaland - Trai phi€u qué&c t& 300 triéu USD: Novaland dang I8y y ki€n vé viéc mién trir cac khoan thanh toan dén
han cla 16 trai phi€u quéc té 300 triéu USD, tao rdi ro lan tda cho nhédm bat déng san. (Ngudn: Novaland muén mién
trir thanh todn tréi phiéu)

5. HNX-Index giam sau: HNX-Index mét 11,07 diém (-3,63%) chi trong mot phién, chd yéu do THD san -10% va KSF
-9%, phan anh rui ro tap trung & moét s6 ma vén hoa I6n trén san nay. (Ngudn: VN-Index ti€p tuc hdi phuc)

Dai han

1. Lam phat va nhap siéu: Nhap siéu 13,8 ty USD trong 5 thang (tir ~3% GDP 1én >6% GDP), mot phan do chién su
Trung Bong day gid dau va ty gia tang. Rai ro lam phat nhap khiu van hién hiru. (Ngudn: VinaCapital bao cao)

2. Pia chinh tri Trung Péng: Gian doan van tai tai eo bién Hormuz anh hudng dén chudi cung irng va gia nang lugng
toan cau. Xung dét My - Iran tdc ddng manh [én kinh té toan cau.
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3. Cung cé phi€u méi: IPO quay trd lai va nhiéu cong ty I1&n san cé thé hat thanh khoan khéi thi trudng hién hiru. Cac
doanh nghiép Thai Lan sé& niém yét trén HoSE. (Nguén: DN Thdai Lan niém yét trén HoSE)

4. RAi ro ty gia: Lgi suit trai phi€u toan cau chua dé ha nhiét, gay ap luc [én ty gid va dong vén ngoai.

Phan 3: CO HOI (Ngan sach dudi $10K)

1\ Cdc khuyén nghj dudi ddy mang tinh tham khdo, khéng phdi 157 khuyén dau tu.

1. FPT - Cong nghé, nang hang, khdi ngoai mua rong
e Gia hién tai: ~75.0004 (tham chiéu tir sé liéu khéi ngoai mua rong)
¢ Ludn di@m: Khéi ngoai mua rong manh nhat tuan vai 19,8 triéu don vi, gia tri 1.500 ty dong. FPT hudng lgi tir xu
hudng Al xuat khau cong nghé tdng manh. Dinh gia P/E ~15-16, hgp ly so vdi tang trudng 20%+.
¢ Chién lugc: Mua tich [0y trong cac nhip diéu chinh. Ky vong nang hang thj trudng vao 2027 sé& hé trg dong vén
ngoai.
¢ Ri ro: Tang trudng IT outsourcing c6 thé chadm lai néu kinh té€ My suy yéu.

2. VJC - Hang khéng, tang truéng, c6 tirc
e Gia hién tai: ~184.600d (vlra tang tran)
¢ Luan diém: VJC bit ngd ting tran phién cudi tudn. K& hoach phat hanh 177,4 triéu cp tra ¢6 tdc ty 1€ 100:30. Nganh
hang khéng phuc héi manh nho du lich quéc té.
e Chién lugc: Chg diéu chinh sau nhip tdng ndng mdi gidi ngan. Muc tiéu dai han khi du lich qudc té hoi phuc hoan
toan.
e Rui ro: Gid xdng dau tang (anh hudng Trung Bong), pha lodng tir phat hanh c6 turc.
3. ACB - Ngan hang, khéi ngoai mua rong, dinh gia ré
e Ludn diém: ACB la tdm diém gom rong clia khéi ngoai phién 5/6 vdi 255 ty dong (9,8 triéu cp). Ngan hang c6 chat
lwgng tai san tét, ROE cao. Pinh giad P/B ~1,2-1,5.
¢ Chién lwgc: Mua khi VN-Index vé viing 1.800-1.820. Nam git trung han, ky vong c6 turc tién mat.

4. SHB - Ngan hang, thanh khoan cao
¢ Ludn dié@m: SHB |a ma thanh khodn cao nhat san (55,9 triéu don vj), hut dong tién. Ngan hang dang trong qua trinh
tai co cdu va méd rong.
¢ Chién lwgc: Giao dich T+ ngdn han, chd mua tai viing hé trg.

5. Nhém cé phiéu dinh gia thap P/E < 10
Theo VinaCapital, han 70% c8 phi€u dang giao dich P/E < 10 lan — vuing khing hodng. Nha dau tu c6 thé:

¢ Ra soat danh muc cdc ma vén hda vira va nhd c6 P/E thap, ng vay it, dong tién duong.
¢ Chién lwgc ETF: Xem xét DCVFM VNDiamond ETF (FUEVFVND) hodc SSIAM VNFinLead ETF dé phan tan rui ro.

Chién lwgc chung
Chién lugc M6 ta
Lud't séng Giao dich T+ quanh viing 1.800-1.840. Mua tai hé trg, bén tai khang cu
Tich san Mua dinh ky cac ma bluechip (FPT, ACB, VCB) khi VN-Index dudi 1.850
Phong thu Tang ty trong tién mat khi thanh khodn tiép tuc thap. Chd tin hiéu xac nhén tir khéi ngoai
C8 tire dang chi y: VJC phat hanh ¢6 tirc 30% (bang c6 phiéu), SHB va ACB ¢ lich st tra ¢6 tirc tién mat déu dan.

Ngudn: ABS: Trién vong_nganh bén I& van duy, tri xu hudng tich cuc trong Q2/2026, Nhin lai nhém ¢ phi€u CTCK khuyén

nghi tuan qua

Phan 4: STARTUP/MVP IDEAS
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Y tuwdng 1: "FinScore” — Platform cham diém rai ro doanh nghiép theo th&i gian thuc

Emerging trend: Kh&i ngoai ban rong 62.000 ty, thi trudng dinh gia thap nhu khiing hodng — nha dau tu ca nhan
mat niém tin va can céng cu danh gia minh bach.

Nhu cau: NBT ca nhan khéng c6 kha nang phan tich tai chinh chuyén sdu hon 400+ ma niém yét. Hp mua theo cdm
tinh hoac tin don.

Policy: BS Tai chinh dé xudt ma rong hinh thirc giao két hgp déng chirng khoan — tao diéu kién cho nén tadng so.
Giai phap MVP: Xay dung webapp don gian 1dy dir liéu tir bdo cdo tai chinh (1ay tir CafeF/Vietstock API), tu dong
chd@m diém 5 tiéu chi: P/E, ROE, ng/vén, dong tién, tang trudng lgi nhuan. Output: "Diém sirc khoe" 0-100.

Kénh: SEO + quang cdo Facebook nham nhém "Pau tu chirng khodn", dang bai trén group tai chinh.

Revenue: Freemium — 5 ma free/ngay, premium $5/thang khéng gidi han. Upsell bao cdo chuyén sau $20/bao cao.
Chi phi: $0 (hosting free tier) + $20/thadng (API data), 2 tuan dev MVP.

Y twdng 2: "MarginAlert" — Ung dung canh bao margin call

Emerging trend: Thanh khodn thap ky luc, MACD tiéu cuc, nhiéu ma gidm sau — rli ro margin call cyc dai.

Nhu cau: NDT st dung margin (vay ky quy tir CTCK) khong cé cdng cu theo ddi ngudng an toan theo thai gian thurc.
Khi thi trudng gidm manh, margin call d&n qua nhanh.

Policy: Cac CTCK thu ky luc tir cho vay — thj trudng cho vay margin dang phat trién manh.

Giai phap MVP: Chatbot Telegram/Webapp cho NDT nhdp danh muc va ty 1&é margin. Ty ddng tinh ty 1& ky quy hién
tai dua trén gia c6 phiéu real-time. Canh bao khi ty & < 30%.

Kénh: Telegram groups chirng khoan, Facebook groups, referral tr cac CTCK.

Revenue: Freemium (3 ma free), Premium $10/thang. B2B: Ban cho CTCK lam c6ng cu CSKH $500/thang.

Chi phi: $50/thang (server + API), 1 tuan dev.

Y tudng 3: "BondTracker" — Theo ddi trai phi€u doanh nghiép

Emerging trend: Novaland gap khé véi trai phi€u 300 triéu USD. Thj truong trai phi€u doanh nghiép dang trong giai
doan tai cau tric. NDT can minh bach thong tin.

Nhu cau: NDT trdi phi€u (phan I&n 1a NDT c& nhan giau c6) khdng c6 cdng cu theo ddi lich ddo han, tinh hinh tai
chinh cua t8 chirc phat hanh, hay cadnh bao rdi ro tré han.

Policy: Chinh ph ddy manh minh bach héa thij trudng tréi phi€u sau cac vu viéc.

Giai phap MVP: Crawl! di¥ liéu tir HNX, VBMA. Hién thi lich d&o han, |i suat, x€p hang tin nhiém. Canh bao qua
email/SMS khi gan dén han hoac cé tin tirc tiéu curc.

Kénh: Méi gidi chirng khodn, groups nha dau tu trai phiéu, quang cdo LinkedIn targeting wealth managers.
Revenue: $15/thang cho NBT ca nhan. Enterprise: $2,000/nam cho cong ty chirng khoan.

Chi phi: $100/thang (development + hosting), 3 tuan MVP.

Y tudng 4: "VNMarket Brief" — Ban tin thi trwdng Al ca nhan héa

Emerging trend: Thj trudng bién ddng manh, khéi ngoai thay déi lién tuc, NBT can cdp nhat nhanh. Béo cdo dang
nay (market review) dang la format dugc quan tam.

Nhu cau: NBT ca nhan khong c6 thai gian doc hét tin tirc. Ho muén ban tin sdng 5 phut tém tat thi trudng, diém
nhan, c6 phiéu dang cht y — dugc ca nhan héa theo danh muc cda ho.

Policy: Khdng cé rao cdn — content aggregation la hgp phap.

Giai phap MVP: Web service + Telegram bot. NBT nhdp ma c¢6 phi€u quan tam. Hang sang (7h), Al téng hop tin tire,
gUri briefing 200 tur. Dung Gemini/Claude API d€ tom tat.

Kénh: Mang xa hdi (TikTok/YouTube Shorts vdi clip thi trudng), groups Telegram chirng khoan.

Revenue: $5/thang cho 10 ma. Premium $15/thang cho phén tich chuyén sau + ggiy.

Chi phi: $30/thang (API + server), 1 tuan MVP.

Y tuwdng 5: "ExportFlow" — SaaS hé trg xudt khau cho SME Viét Nam

Emerging trend: Xudt khdu céng nghé cao tang manh, nhap siéu 13,8 ty USD do tang mua nguyén vat liéu va tu liéu
san xudt. Xung dot Trung Bong anh hudng chudi cung tng.

Nhu céu: SME Viét Nam can céng cu quan ly chudi cung trng théng minh, tim déi tac, tracking chi phi logistics khi thi
truong bién dong.

Policy: Chinh phti khuyé&n khich xuat khau, hé trg SME s6 héa.

Giai phap MVP: Dashboard quan ly don hang xudt khiu, két néi forwarder, theo ddi ty gia real-time, du bao chi phi
dua trén bién déng giad dau va ty gia.

Kénh: Partnership v&i VCCI, Hiép hdi doanh nghiép, quang céo LinkedIn.



e Revenue: $50/thang (SaaS). Enterprise: $500/thang.
e Chi phi: $200/thang (phat trién), 4 tudn MVP.

1\ Khéng phdi Ioi khuyén dau tu. Cdc phdn tich va y tudng trén ddy chi mang tinh tham khdo dua trén dir liéu thi truong
dugc céng b6. Nha déu tu cén ty ddnh gid rdi ro trudc khi ra quyét dinh. Théng tin duoc téng hop tur cdc ngudn: VnExpress, Tin

nhanh ching khodn (PTCK), Cafef, Vietstock, ABS, VinaCapital, UBS.
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