Bao Cao Thi Trwong Viét Nam — Thir Hai, 08/06/2026

Pi€m nhan: VinaCapital cAnh bao hon 70% c& phi€u Viét Nam dang c6 dinh gia thdp hon P/E 10 lan, twong duong giai doan
khiing hodng, trong khi thanh khodn thj trudng xudng thap nhat mdt nam chi con ~14.000 ty dong/phién.

Phan 1: TOM TAT THI TRUONG
Dién bién chi sé
Sau 7 phién giam diém lién ti€p, VN-Index héi phuc nhe 12,5 di€m trong phién cudi tuan trudc (thér Sdu ngay 05/06), nhung

roi vao trang thai "xanh v, dé 1dng" khi s6 lugng ma gidm van chiém uu thé. Thanh khoan sut gidm manh chi con dudi
14.000 ty déng/phién, thdp nhit ké tir thang 4/2025, gidm hon 8.000 ty so vai phién trudc do.

Top 5 su kién ndi bat

1. VinaCapital: Hon 70% c6 phié&u Viét Nam c6 dinh gid thdp nhu th&i khiing hodng — Theo dir liéu cua
VinaCapital, hon 70% c& phi€u dang giao dich dudi mirc P/E 10 Ian — ving dinh gia thudng chi xudt hién trong cac
giai doan khiing hoang. Bay la tin hiéu cho thay thj trudng dang & viing dinh gid hdp dan nhat trong nhiéu nam tré
lai day. (Nguon: VnExpress)

2. Sasco (cdng ty do 6ng Johnathan Hanh Nguyén lam Chu tich) I&n ké& hoach chia c8 tirc ky luc 46% bang tién
mat — M&i ¢ phi€u nhan hon 4.600 ddng, danh ddu mdrc chi tra ¢6 tirc cao nhét trong lich sir hoat ddng ctia doanh
nghiép dich vu san bay nay. (Nguon: VnExpress)

3. Petrolimex (PLX) théng qua chl trwong ban toan b 23,28 triéu ¢d phi€u quy — Dong thai nady nham dap (ng
cac diéu kién trd thanh céng ty dai chiing, dong thai cai thién thanh khodn va co cdu vén. (Nguén: VnExpress)

4., Bd Tai chinh d& xuat khéng bat budc céng ty chirng khoan ky hop déng gidy v&i nha dau tw — M& réng hinh
thirc giao két hgp dong dién tlr, tao diéu kién thuan Igi cho nha dau tu va gidm chi phi hanh chinh. Day la budc tién
trong s6 hda nganh chirng khoan. (Nguén: VnExpress)

5. Becamex (BCM) ki€n nghi UBND TP.HCM giam s& hitu nha nuéc tir 95,44% xudng ~65% trong 5 nam t&i —
"Ong I6n" bat ddng san - ha tang phia Nam mudn thodi vén dé tang tinh linh hoat va huy déng vén cho cac du &n
md&i. (Nguon: VnExpress)

Hoat dong khdi ngoai

Khéi ngoai ban rong hon 3.200 ty @dng trong tudn trudc, mirc manh nhat ké tir gitta thang 4/2026. Ap luc ban tap trung vao
nhom Vingroup (VIC, VHM, VRE) va mét sé ¢6 phi€u ngan hang 16n.

Nhém nganh néi bat
¢ Nhém dau khi: GAS, BSR, PLX tang manh trong béi canh gia dau thé gigi neo cao
¢ Nhém bat ddng san: Chju ap luc diéu chinh sau chubi ting néng, VIC gidam 3,5%
¢ Nhém ngan hang: Phan héa manh, mét s6 ma nhé ting t6t nhung nhém big-cap (VCB, BID, CTG) van trong xu
huéng diéu chinh

Phan 2: RUI RO

Ngan han
1. Rdi ro margin va thanh khoan: Thanh khoan xuéng thap nhat mét ndm c6 thé kich hoat cac dgt giai chdp margin
néu VN-Index ti€p tuc gidm sdu. Nhiéu c6 phi€u dau co dang d6i mat véi 4p luc ban giai chp.
2. Ap luc xa hang tir khéi ngoai: Khéi ngoai ban rong 8/10 phién gan nhét véi téng gié tri hon 5.000 ty ddng. Dong
von ETF ngoai ¢ nguy co rdt rong trong thang 6.
3. Nhém Vingroup rung lac: VIC gidm 3,5% va VHM, VRE diéu chinh manh tao ap luc [én VN-Index. Bat ky tin tlc tiéu
cuc nao tur hé sinh thai Vingroup ciing c6 thé gay séc cho thij trudng.

Trung va dai han
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1. Ap luc ty gia va lam phat: Dong USD van duy tri & mirc cao, NHNN tiép tuc d6i mat véi 4p luc didu hanh ty gia. Lam
phat c6 nguy co tang trd lai trong nra cudi nam khi gia nguyén liéu dau vao tang.

2. Pha lodng tir cac do't tang von Idn: Hang loat doanh nghiép 1&n cong bé ké hoach tang von (Dién Mday Xanh 14.000
ty, VPS 26.400 ty) tao ap luc hap thu von 16n 1én thj truong.

3. Rui ro dia chinh trj va suy thodi toan cau: Cing thang thuong mai M§-Trung va nguy cd suy thodi kinh t&€ My c6 thé
anh hudng dén dong vén FDI va xudt khiu cda Viét Nam.

Phan 3: CO HOI (Ngan sach dudi $10K)

Cd phiéu khuyén nghi
1. PLX (Petrolimex) — Gid tham chi€u ~26.xxx — Viéc ban 23,28 triéu ¢ phi€u quy s& cai thién thanh khoan va gia c6
phiéu. Gia dau thé gigi duy tri & mirc cao hé trg két qua kinh doanh. Chién lugc: Mua gom dan trong céc nhip diéu
chinh, ky vong gid muc tiéu 30.000+ trong 3-6 thang.

2. HAG (Hoang Anh Gia Lai) — Gia tham chi€u ~6.xxx — Bau DUrc ti€p tuc dang ky mua thém 4 triéu cd phiéu, nang
s& hiru 1&n 25,4%. Thit heo, trai cdy va nang lugng tdi tao la cdc mang kinh doanh chinh dang c¢é trién vong tich cyrc.
C6 tlre tiém ndng tir mang chan nuoi.

3. MWG (Thé Gi&i Di Pong) — Gia tham chi€u ~55.xxx — IPO Dién May Xanh (du kién thang 8/2026) véi gia
80.000d/cp 1 chét xdc tac 16n. Ong Nguyén Birc Tai va 1dnh dao MWG cam két mua cé phiéu DMX bang tién c4 nhan,
tao niém tin cho thij trudng.

Chién luoc

¢ Ty trong tién mat: Duy tri 40-50% dé phong thu trong bgi canh thanh khoan thap

¢ Giai ngan: Mua dan cac ma blue-chip dinh gia thap (P/E dudi 10) trong cac nhip diéu chinh

e Ky vong: Dong tién sé quay trd lai sau khi thj truang tao day, ky vong VN-Index test lai vung 1.800 trudc khi hoi phuc
I&n 1.950-2.000 vao cudi quy III

Phan 4: STARTUP/MVP IDEAS

Y tuwdng 1: Nén tang dinh gia cd phiéu real-time danh cho nha dau tu ca nhan Viét Nam
Emerging trend > Hon 70% c6 phiéu Viét Nam c6 dinh gia P/E dudi 10 — tuong duong ving khiing hoang, nhung nha dau

tu ca nhan khéng c6 cdng cu dé so sanh va khai thac.

Nhu cau » Nha dau tu cd nhan (chiém 85% giao dich VN) can dashboard truc quan so sanh P/E, P/B, ROE, EV/EBITDA theo
tirng nganh, kém khuyén nghi ngan gon.

Policy » B Tai chinh dé xudt hgp ddng dién tlr thay hgp déng gidy, thic ddy sé héa nganh chirmng khoan. M& dudng cho céc

nén tang fintech.

Co hdi » C6 thé xay MVP trong 2 tuan vai Python + Streamlit, 18y dir liéu tir FireAnt API hoac tu crawl. Kiém tién qua:
Freemium (5 nganh mién phi) + Premium ($5/thang cho full nganh + alert). K&nh: Facebook groups chirng khodan + Telegram
channels.

Pain point > MVP > Kénh > Revenue > Chi phi: Crawl dit liéu co ban » Dashboard so sdnh nganh vai 10 chi sé » Post I1én
group ching khoan + SEO » $5-15/thang, 100 users = $500-1.500/thang » $50/thang server + API

Y tuwdng 2: U'ng dung theo ddi margin call real-time
Emerging trend > Thanh khodn xuéng thap nhat mét nam, nguy co margin call hang loat tdng cao. Nha dau tu str dung

margin khdng c6 cdng cu canh bao sém.

Nhu cau » Hang triéu tai khoan margin tai Viét Nam, nhung chua c6 app nao tinh toan real-time ty 1&é margin an toan dua
trén danh muc thuec té.

Pain point > MVP » Revenue: App mobile don gidn cho phép nhap danh muc + gid margin cia CTCK - Alert khi margin gan
ngudng gidi chap. Chi phi phat trién ~$2.000 (Flutter + Firebase). Doanh thu: $3-5/thang, 500 users = $1.500-2.500/thang.



Phan ph6i qua Google Play + Apple Store + SEO "canh bdo margin".

Y tuwdng 3: Nén tang so sanh cé tirc doanh nghiép niém yét

Emerging trend > Sasco chia c8 tlrc 46% — nha dau tu san cd tic dang tim ki€m cac doanh nghiép cé ty suét ¢6 tirc cao.
Nhu cdu > Nha dau tu passive income can mét nai téng hop lich str ¢6 tire, ty sudt, ngay giao dich khéng hudng quyén cua
tat cd ma niém yét.

Pain point » MVP > Revenue: Crawl! dir liéu ¢6 tlrc tr cac ngudn - Giao dién lich ¢é tlrc + tinh ndng théng bao sap tdi ngay
GDKHQ. Chi phi: $30/thang hosting + crawl data. Revenue: $2/thang premium (theo d&i 10+ ma), 1.000 users = $2.000/thang.
Kénh: Email newsletter hang tuan vé "Top c6 tlrc tuan nay".

Y tuwdng 4: Chatbot tuw van IPO bing AI cho nha dau tu ca nhan

Emerging trend - "Con séng IPO" quay trd lai: Dién May Xanh (14.000 ty), VPS, cadc doanh nghiép Thai Lan niém yét trén
HoSE. IPO pricing va dinh gia la van dé I6n v&i nha dau tu ca nhan.

Nhu céu > Nha dau tu cd nhan can hiéu vé dinh gid IPO, so séanh véi cac d6i tha cing nganh, va quyét dinh c6 nén mua hay

khoéng.

Pain point > MVP > Revenue: Bot Telegram/Al chat don gidn nhan ma IPO - Phan tich twong quan vdi peer » Khuyén nghi.
Chi phi: ~$100/thang (API OpenAl + hosting). Revenue: $2-5/hdi hodc $10/thang unlimited. Kénh: Telegram groups chirng
khoan + quang céo trén CafeF/VnExpress.

Y tudng 5: Micro-SaaS quan ly danh muc dau tu cho nhém ban bé/gia dinh

Emerging trend > Becamex dé xuat gidam s& hiru nha nudc » Nhiéu doanh nghiép nha nudc sé thodi vén » Co hoi dau tuw
cho nhém nha dau tu nhé I1é hop tac.

Nhu cdu > Cac nhém ban bé/gia dinh muén dau tu chung nhung khéng c6 cong cu quan ly danh muc chung, phan bé lgi
nhuan, tracking c@ turec.

Pain point > MVP > Revenue: 'ng dung web don gian tao pool dau tu chung » Mi ngudi gép vén » Theo d&i NAV, phan bé
Igi nhuan ty ddng. Chi phi: $500 phat trién MVP (Next.js + Supabase). Revenue: $10-20/thdng/pool. 50 pools = $500-
1.000/thang.

Khéng phdi 1oi khuyén dau tw. Dir liéu mang tinh tham khdo. Nha déu tu can tw ddnh gid rii ro trud'c khi dua ra quyét dinh.



