Bao Cao Thi Trwong Viéet Nam — 10/06/2026

Pi€m nhan: VN-Index dao chiéu thanh cdng sau nhip gidm séc 48 diém, nhém ngan hang va thép dan dat phuc hai lén 1.793
diém bat chap khai ngoai ban rong gan 900 ty déng.

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chisé Diém sé Thay ddi
VN-Index 1.793 +3 di€m (+0,17%)
VN30 — +15 di€m (manh hon chi sé chung)
HNX-Index — Phuc héi theo VN-Index

Sau phién gidm s6c 48 diém dau tuan (thing mac 1.800 tam ly), thj trudng dao chiéu bat ngd nhd dong tién tim dén nhom
¢6 phi€u nén tang co ban tét. VN-Index c6 Itc 18y lai m&c 1.800 diém trudc khi giang co quanh tham chiéu va chét tai 1.793
diém. R6 VN30 tang manh dén 15 diém, vdi 22/30 ma déng clra trén tham chiéu.

Thanh khoan
¢ Gia tri khép Iénh: ~13.700 ty ddng (gidm ~5.000 ty so vai phién dau tuan)
¢ Khéilugng: ~530 triéu c6 phiéu
¢ Phién 5/6 ghi nhan thanh khoan chi 14.500 ty — thap nhat mot nam
¢ Thanh khoan binh quan dau thang 6: ~20.000 ty/phién, gidm manh so v&i mirc 35.000 ty cla quy I

Nguyén nhan thanh khoan thap (theo Chirng khoan ABS va TVS):

e Lo ngai lam phat tir xung d6t dia chinh tri My - Iran
e Mat bang ldi sudt trong nudc cao (6,5%+ ky han 12 thang, cé ngén hang nhd tGi 8-8,5%)
¢ VN-Index ba lan vugt 1.900 diém nhung déu thét bai, khién nha dau tu than trong
e Dong tién chi tap trung vao moét sé nhdm nganh, co hoi sinh 16i bi thu hep
Nhém nganh ndi bat
Tang manh:
¢ Ngan hang: ACB dan dau (+5%), STB (+1%+), OCB, MSB, TPB déu tang han 1%. Toan b ¢6 phi€u ngan hang trong ré

VN30 déu tang diém.
¢ Thép: Pong loat khdi sac. HPG (+1%) 1én 23.500 déng.

Giam diém:
¢ Nhém Vingroup (Iwc can chinh): VIC, VHM, VRE mé&t 0,5-1,7% — khién VN-Index m&t gan 4 diém
¢ Dau khi: PLX (-3%), GAS (-2%) — x& hang manh du gid dau thé gigi cé tin hiéu ha nhiét
Khéi ngoai
e Ban rong gan 900 ty dong trong phién hoi phuc
¢ Tir dau nam dén cudi thang 5: Ban rong hon 54.100 ty dong
e Nguyén nhan (theo SSI): Lo ngai bién ddng lai suat trong nudc, lgi suat trai phi€éu CP My duy tri cao, dong vén quoc
té tai phan b8 sang Al va ban dan
e Tin hiéu tich cuc: S6 lvgng tai khodn mé& méi cda nha dau tu nudc ngoai tang quy thr ba lién ti€p

Vi m6 ndi bat
Chi tiéu Gia tri
Ty gia trung tam (9/6) 25.151 VND/USD

CPI binh quan 5 thang +4,31% (gan tran 4,5%)



IIP 5 thang +9,1%

Xuat nhap khau 5 thang 445,12 ty USD (+5%)

Nhap siéu 5 thang 5,21 ty USD

Doanh nghiép thanh lap méi (thang 5) ~17.000 DN (-16,5% so v@i thang trudc, +12,5% so véi cung ky)

Khach quéc té thang 5 1,7 triéu lugt (+16,5%)
Iran - Israel Tam dinh chién, USD va dau quay dau gidm
Nguén:

VnExpress — VN-Index ddo chiéu sau nhip gidm s6c¢
VnExpress — Ly do thanh khodn chirng khodn giam sdu

VnExpress — VN-Index gidm 48 diém

VnExpress — VinaCapital: Hon 70% c6 phiéu dinh gia thap
Thoi bdo Ngan hang — Phat trién thj trudng vén

Thoi bdo Ngan hang — USD gidm, Iran-Israel dinh chién

Phan 2: RUI RO

Ngén han

1.

Ap luc margin va giai chap: Thanh khoan xuéng day mdt ndm trong béi canh 13i sudt cho vay ky quy ting theo I3
suat huy dong. Néu VN-Index khéng gilr dugc 1.750, nguy co gidi chap hang loat.

2. Khai ngoai ban réng chwa c6 dau hiéu dirng: 54.100 ty tir ddu nam. DU VinaCapital cho rang "khdng phai bién s6
duy nhét chi ph&i", dong tién ngoai van 13 ap luc tam ly I&n, dac biét khi Fed c6 thé tang I&i sudt thém.

3. Pia chinh tri Iran - Israel: DU tam dinh chién, ca hai bén déu canh bao cé thé ndi lai thu dich. Bat ky leo thang nao
cling s& day gia dau tang séc, anh hudng dén lam phat va 13i suat trong nudc.

4. Sw phu thudc vao nhém Vingroup: Hé sinh thai Vingroup chiém gan 30% von héa VN-Index va déng gép hon 70
diém tang tir dau nam. Néu nhom nay dao chiéu, chi s6 s& mat diém rat nhanh. Phién giam 48 diém vira qua, riéng
VIC d3 "thi bay" gan 20 diém.

5. Pha loang tir Petrolimex: HDQT Petrolimex théng nhat ban toan bé 23,28 triéu c6 phi€u quy (ma PLX) dé dap ting
diéu kién cong ty dai ching — tao ap lyc cung hang.

Dai han

1. Lam phat va Iai suat: CPI 5 thang da & mdc 4,31%, rat gan tran 4,5%. Néu lam phat vuot tran, NHNN bubc phai that
chat tién té thém, kéo 13i suat cao hon nira. Ky vong Fed tang |ai suat cling gay ap luc 1én ty gia (hién 25.151
VND/USD).

2. Nhap siéu gia tang: 5 thang nhap siéu 5,21 ty USD — gay ap luc 1én du trir ngoai héi va ty gia trung tam. Xuat khiu
van tang (+25% so vdi cuing ky) nhung chua da bu.

3. Tham hut thwong mai va gian doan Hormuz: Eo bién Hormuz |a huyét mach nang lugng toan cau. Ruai ro gian
doan van tai tai day de doa chudi cung (rng va gia nguyén vat liéu dau vao cta Viét Nam.

4. Pinh gia ré chuwa da hap dan khéi ngoai: DU hon 70% c8 phi€u c6 P/E dudi 10 1an (vung khidng hoang), khéi ngoai

van ban rong. Diéu nay cho thay vdn dé khong phai dinh gia ma 1a niém tin vao cau chuyén nang hang va tinh minh
bach clia thj truong.

Phan 3: CO HOI (Ngan sach duéi $10K)

Co hdi 1: ACB — Ngan hang dan dat da phuc hdi


https://vnexpress.net/vn-index-dao-chieu-sau-nhip-giam-soc-5083737.html
https://vnexpress.net/ly-do-thanh-khoan-chung-khoan-giam-sau-5083413.html
https://vnexpress.net/vn-index-giam-gan-50-diem-5083195.html
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¢ Gia hién tai: ~35.000 dong (sau phién +5%)

e P/E: ~7-8 lan (dudi trung binh nganh)

¢ Luan diém: ACB |a dau tau trong nhém ngan hang tu nhan, ty I& an toan vén cao, ng xau thdp. Khi VN-Index hoi
phuc, ngdn hang luén la nhém dan dat dau tién.

¢ Chién lugc: Mua tai viing 33.000-35.000, chét |G tai 40.000 (+14-18%)

¢ Rui ro: L3i suat cao tiép tuc kéo dai, ap luc margin

Co hdi 2: HPG — Thép nén tang, cé tirc hap dan
¢ Gia hién tai: 23.500 d6ng
e Ludn diém: HPG I3 c6 phiéu thép dau nganh, hudng lgi tir dau tu cong va ha tang. Nhém thép déng loat khdi sac
cung nhip héi phuc. Binh gia P/E ~10 lan.
e Chién lwgc: Tich IGy dan tai 22.000-23.500. Ky vong vé 28.000 (+20%) khi thj tredng xac nhan uptrend.
e (& tirc: Ty |& ¢8 tire tién mat khodng 5-8%/nam
Co hdi 3: SAS — Cd tirc siéu cao (Sudt cd tirc 13%)
¢ Gia hién tai: ~35.000 dong
e (& turc dé xudt: 46,24% tien mat (~4.600 ddéng/cp) — murc cao nhét lich st
e Sudt c6 turc tai gia hién tai: ~13%
e Ludn di@m: SAS (Sasco) la doanh nghiép ddc quyén dich vu san bay Tan Son Nhat. Doanh thu va Igi nhuén 8n dinh.
ACV (49% vén) dam bao su hé trg tr nha nudc.
e Chién lwgc: Mua va nam gitr dai han dé€ hudng cd tirc. Ngay chét quyén du kién cudi thang 6.
e Rui ro: Tang trudng Igi nhuan c6 thé cham lai, room ngoai gidi han

Co hoi 4: Chién lwgc ETF — VFM VN30 (E1VFVN30)

¢ Ludn diém: VN30 dang tdng manh hon VN-Index (22/30 ma tang trong phién hdi phuc). Pau tu qua ETF gitp phan
tan rdi ro va khéng phai chon ma.

e Chién lwgc: Mua dan khi VN-Index vé vung 1.750-1.780. Chd ndng hang FTSE (néu cd) lam catalyst.

e Chi phi: Phi quan ly thap, thanh khoan tot

Khuyén nghi chung
Theo cac cong ty chirng khoan:

e SSI: Khuyén nghi gidm ty trong cé phiéu, han ché mua mdi khi tin hiéu tao ddy chua xuét hién

¢ R®ng Viét (VDSC): Binh gia thi trudng da phan anh dang ke rdi ro 13i sudt cao. Bé d& cho thj trudng van con nguyén
(tdng trudng lgi nhuan DN, chinh sach hé trg)

¢ VinacCapital: Hon 70% c6 phiéu dang & viing dinh gia khiing hodng — co hdi cho nha dau tu dai han

Chién lwgc goi y:

¢ Ngan han (1-3 thang): Canh mua tai ving 1.750-1.780, chét 15 tai 1.850-1.900
¢ Trung han (6-12 thang): Tich Ity cac ma bluechip ngan hang (ACB, STB, MBB) va thép (HPG)
¢ Dai han (1-3 nam): SAS (c6 tirc), VFM VN30 ETF, chd ndng hang

Phan 4: STARTUP/MVP IDEAS

Phan tich ttr tin tdc va xu hudng thi trudng ngay 10/06/2026.

Y tuédng 1: Nén tdng mdi giéi margin théng minh (Margin Optimizer)
Trend: Lai suat cho vay ky quy tang, nha dau tu can quan ly margin hiéu qua.

Pain point: Nha dau tu ca nhan khdng c6 cong cu dé tinh toan t&i uu chi phi margin gitra cac cong ty chirng khoan. Lai suat
vay margin khac nhau (8-14%/nam), gay lang phi hang triéu ddng méi thang.

Gidi phap MVP: Web app cho phép nhap danh muc va so sanh I&i sudt margin real-time tir 10+ CTCK. Tinh toan di€ém hoa vén
va cdnh bdo khi margin vugt ngudng an toan.

Kénh: Facebook groups chirng khoan, Telegram groups, déi tdc CTCK.

Revenue: Freemium (mién phi 1 danh muc, tra phi $5/thang cho unlimited). Affiliate tir CTCK khi user m& tai khoan.



Chi phi: ~$200/thang (hosting + data scraping). Team 2 ngudi (dev + content).

Y tuwdng 2: C6 tirc Radar — Theo ddi ¢6 tirc va ngay chét quyén
Trend: SAS chia ¢ tlrc 46% |a cu hich cho xu hudng dau tu ¢8 tirc. Nhieu doanh nghiép dang ddy manh chia c6 tirc tién mat.

Pain point: Nha dau tu bd 1& ngay chét quyén, khéng biét cd phiéu nao sap chia 6 turc, ty sudt bao nhiéu so véi gia thi
trudng.

Giai phap MVP: Web/Telegram bot glri théng bao hang ngay: cac ma sap chét quyén, ty |é ¢é tlrc, suat ¢ tic tai gia hién tai.
Tich hagp lich ¢8 tc + udc tinh s6 tién nhan dugc.

Kénh: Telegram bot (chi phi thap nhat), Facebook page, website SEO "lich ¢6 t&rc hém nay".
Revenue: Hién thj quang cao CTCK, géi premium $3/thang xem lich str va phan tich.

Chi phi: ~$50/thang (server + Telegram API). C6 thé solo founder.

Y tuwdng 3: iBCR — Bao cao dinh gia doanh nghiép AI cho nha dau tu ca nhan

Trend: VinaCapital chi ra hon 70% c8 phi€u c6 P/E dudi 10 — nhung nha dau tu cd nhan khéng biét cach phan tich va tan
dung.

Pain point: Nha dau tu cd nhan muén mua c¢6 phiéu "dinh gia ré" nhung khéng dd kién thire tai chinh dé doc bao céo va dinh
gia doanh nghiép. CTCK chi phan tich cho khach hang té chirc.

Giai MVP: Cong cu Al tu dong tao bdo cdo dinh gia 1 trang cho bat ky ma cd phi€u nao trén san HOSE/HNX. Nhap ma > Al
doc BCTC » Bua ra P/E, P/B, EV/EBITDA, so sanh nganh, két luan "dat/ré".

Kénh: SEO (tir khda "dinh gia c6 phi€u [ma]"), Google Ads (chi phi thap), TikTok/Short video day dau tu.

Revenue: $2-3/bdo cdo hodc géi $20/thang khdng gidi han. Hop tac véi CTCK lam cong cu cho nhén vién tu van.
Chi phi: ~$1.000/thang (API Al + hosting + data). Can 1 full-stack dev + 1 content.

Y tuwdng 4: G6p Vén — Nén tang tich lily ¢6 phiéu 1é cho ngu®i méi

Trend: Thanh khoan thap, VN-Index gidng co, nha dau tuw mdi ngai vao thi trudng vi tam ly than trong va vén nho.

Pain point: Ngudi tré mudn dau tu chirng khodn nhung so thua 16, khong biét bat dau tlr dau, vén nhé khé mua cé phiéu
bluechip gia cao (VIC 200.000+, ACB 35.000+).

Giai MVP: App tich Ity ty ddng — nap tién bat ky (tir 50.000 ddng), hé théng tu déng mua cd phiéu lé theo gid do Al goi y
(dua trén khau vi rdi ro). Nhu "Stash" ctia My nhung cho thi trudng Viét Nam.

Kénh: TikTok/Instagram (k&u goi gidi tré), hgp tac vai CTCK dé tich hgp API giao dich.

Revenue: Phi quan ly 0,5%/nam tai san + phi giao dich 0,1%. Néu dat 5.000 user v&i NAV trung binh 10 triéu, AUM =50 ty »
revenue ~250 triéu/nam.

Chi phi: ~$3.000/thang (dev + compliance + hosting). Yéu cau dang ky véi UBCK (thach thirc phép ly).

Y tuwdng 5: TinNhanhCK — Céng cu téng hop tin tirc chirng khoan ca nhan héa

Trend: C6 qua nhiéu ngudn tin (CafeF, VnExpress, NDH, TNCK, VnEconomy) — nha dau tu mat thaoi gian loc tin. Bao cdo dang
newsletter dang hot.

Pain point: Nha dau tu bo 18 tin quan trong vi phai theo di qua nhiéu ngudn. Tin tlrc gid — tin don that thiét gay nhiéu loan
thj trudng.

Gidi MVP: Web/Telegram bot téng hgp tin tirc chirng khoan hang ngay, phan loai theo ma ¢é phiéu yéu thich. Al loc tin gia,
tém tat bang 2-3 cau. Phién ban nhu "Béo céo thj trudng" nay nhung ca nhan hoéa cho tirng user.

Kénh: Telegram (lan truyén trong group ching khoan), Email newsletter, Web.

Revenue: Mién phi c6 quang cdo, Premium $10/thang (loc theo danh muc, phan tich Al canh bdo real-time).



Chi phi: ~$500/thang (Telegram bot + server + AT API). C6 thé solo founder.

1\ Khéng phdi Ioi khuyén dau tw. Dir liéu mang tinh tham khdo. Thj trudng chiing khodn c6 rdi ro, nha déu tur can ty ddnh
gid va chiu trdch nhiém vdi quyét dinh cia minh. Cdc mé cé phiéu va chién lugc néu trén chi nham muc dich minh hoa va phdn
tich thi trudng.



