Bao Cao Thi Trwong Viét Nam — 19/06/2026

Pi€m nhan: Nhom ¢ phiéu Vingroup (VIC, VHM, VRE) déng loat tang tran kéo VN-Index I&n sat 1.830 diém, nhung khdi
ngoai bat ngd xa rong ky luc 3.100 ty déng va thi trudng roi vao trang thai "xanh vd do Iong" véi 205 ma gidm so véi chi 89
ma tang.

Phan 1: TOM TAT THI TRUONG

Dién bién chinh phién 18/06/2026

Chiso Gia tri Bién dong
VN-Index ~1.830,5 diém +24 diém (+1,3%)
Thanh khoan HoSE ~24.000 ty déng Tang ~8.000 ty so v&i phién trudc
Kh6i ngoai Ban rong ~3.100 ty déng Cao nhat nhiéu thang
S6 ma tang/gidm HoSE 89 tang / 205 gidm Do réng rat xau

Ngudn: VNExpress - Nhédm ¢6 phiéu Vingroup vuc day chirng khodn, VNExpress - Nha dau tu ngoai trd lai ban thao ¢é phiéu

5 Su kién ndi bat nhat

1. C8 phiéu Vingroup déng loat tdng tran VIC, VHM va VRE ddng loat tang hét bién do trong phién 18/6. Riéng VIC dong
gbp hon 22 diém vao muc tang clia VN-Index. VIC dat 205.400 déng/cp, VHM 1én 144.400 déng/cp, VRE dat 30.100 dong/cp.
Vinhomes cong b6 tra ¢6 tlirc 60% tién mat (6.000 dong/cp) va 100% c6 phi€u thudng. Ca ba ma déu "trang" bén ban véi
lugng du mua Ién. Nguén

2. Khdi ngoai bat ngd xa rong 3.100 ty dong Sau phién mua rong ky luc hon 4.000 ty déng dau tuan, khéi ngoai ddo chiéu
ban théo véi gia tri rdt rong 1én dén 3.100 ty ddng — cao nhat nhidu thang. Ap luc tp trung vao cadc ma tru ngan hang va
cdng nghé. Ngudn

3. Bién May Xanh (DMX) IPO thanh céng — gan 60 quy dang ky mua DMX hoan tat IPO vai 166 triéu c6 phiéu dugc ding
ky mua (93% lugng chao ban). Gan 60 quy trong va ngoai nudc tham gia, nha dau tu nudc ngoai chiém 73%. Gia IPO 80.000
dong/cp, vén héa du kién dat hon 100.000 ty déng (~3,9 ty USD). Doanh thu 5 thang dat 54.644 ty déng (+33%). K& hoach
2026: tang trudng doanh thu 30%, Igi nhuan sau thué 50%. Nguon

4.VSDC: Viét Nam c6 thé dap (rng tiéu chi nang hang MSCI vao 2028-2029 Ong Nguyé&n Son, Chii tich VSDC, cho biét Viét
Nam c6 thé dat thém chudn MSCI sau c6t méc dugc FTSE Russell ndng hang. Hai bai todn 16n can giai: phap nhan déc 1ap cho
déi tac bu trir trung tdm (CCP) va co ché tai khoan téng (omnibus). VSDC da hoan tit thanh 1ap céng ty CCP. Nguén

5. Deutsche Bank: Chat lwgng doanh nghiép mdi la diéu thu hiat vén ngoai Tai hoi thao do SSI té chirc, 6ng Daniel Clark
cla Deutsche Bank nhdn manh rang viéc thu hut vén ngoai khéng chi phu thudc vao thé ch&, ma quan trong hon la chat
lugng va strc hdp dan cla chinh cac doanh nghiép niém yét. Doanh nghiép can chuan bi vé quan tri, bdo co tai chinh, quan
hé nha dau tu. Ngudn

Thi trorong qudc té dém qua (18/06)

Chiso Gia tri Bién dong
S&P 500 7.500,58 +80,48 diém (+1,1%)
Dow Jones 51.564,70 +72,15 diém (+0,14%)
Dau WTI 75,40 USD/thung -1,39 USD
Vang 4.206 USD/oz -152,9 USD (-3,5%)

DXY 100,83 Tang nhe
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Théa thudn hoa binh My-Iran dang tién gan hon bao gi¢ hét, phai doan Qatar dén Tehran thic ddy hoan tét. Eo bién Hormuz
du kién mé clra trd lai, gay ap luc gidm |én gid dau. Vang lao déc khi déng USD manh Ién va rdi ro dia chinh tri ha nhiét.
Ngudn

Phan 2: RUI RO
RUi ro ngan han

1. RUi ro pha lodng ¢d phiéu — lwgng phat hanh cao nhat 7 nam Theo Fiin Group, khoang 48,2 ty ¢& phiéu sé dugc phat
hanh trong nam 2026, tdng 26% so v&i ndm ngodi va cao nhat ké tir nam 2019. Trong do, 28,8 ty tir chia tach/tra cé tic bang
c6 phiéu, 19,4 ty tir chao ban cho ¢ déng hién hitu. Khodng 70% k& hoach phat hanh van chua dugc dua ra thi trudng, tao
ap luc I6n trong ndra cu6i nam. Nguén

2. "Xanh vé dé I6ng" — d6 réng thi trwdng rat xau DU VN-Index tang 24 di€ém nhd VIC, VHM, VRE, nhung s6 ma giam (205)
gap 2,3 1an s6é ma tang (89). Diéu nay cho thay su phu thudc qua Idn vao nhém Vingroup va su yéu kém lan rong clia cac
nhém nganh khac. Nguén

3. Khéi ngoai ban rong xuyén sudt Du c6 phién mua rong ky luc dau tuan, khdi ngoai da ban rong khodng 75.000 ty dong
(~2,9 ty USD) tir dau nam. Ap luc tap trung vao ngan hang, bat dong san va cdng nghé. Bién ddng mai trudng kinh doanh ndi
tai va dong vén toan cau la nguyén nhan chinh. Nguén

4. RGi ro margin va thanh khoan thap Thanh khoan binh quan giai doan cudi thang 5 — dau thang 6 gidm xuéng chi
~13.000-14.000 ty ddng/phién, mirc thdp nhat 14 thang. Dong tién yéu khién thij trudng dé bj tén thuong trudc cac cl séc
ban. Du phién gan day thanh khodn hoi phuc Ién ~24.000 ty déng, sy phu thudc vao nhém Vingroup dat ra cau hdi vé tinh
bén virng.

Rui ro dai han

1. Cang thang dia chinh tri va gia dau Xung dot My-Iran méc du dang ti€n gan thda thudn hoa binh (phai doan Qatar dang

thic day tai Tehran), nhung sy bat 6n tai Trung Béng van la rdi ro tiém &n. B4t ky dién bién xdu nao cling c6 thé day gia dau
tang va dnh hudng dén lam phat toan cau.

2. Ap luc ty gia va 1ai suat DXY ting trd lai |én 100,83 cho thay ddng USD dang manh |én. Diéu nay gay ap luc |én ty gid VND
va 6 thé budc NHNN phai diéu chinh chinh sach tién t&, lam gia tdng chi phi vén cho doanh nghiép.

3. Pinh gid chwa phan anh hét rui ro? Mac du VinaCapital cho rang hon 70% cé phiéu dang giao dich dudi P/E 10 lan —
vuing dinh gia khding hodng — nhung diéu nay cling cé thé phan anh ky vong xau di cGa thj trudng vé tang trudng Igi nhuan
trong tuong lai. Néu tang trudng GDP cham lai, mirc dinh gia "ré" hién tai c6 thé |1a cai bay gia tri. Nqudn

Phan 3: CO HOI (Ngan sach dudi $10K)

Dua trén cac su kién va xu hudng thi truang hién tai, dudi day la cac co hdi dau tu tiéem nang:

1. C8 phiéu ngan hang — dinh gia hap dan, tiém nang tir sandbox

B4t chdp ap luc ban rong cta khdi ngoai, nhiéu ma ngan hang van c6 nén tang ca ban tét. Dy thdo sra d6i Luat Ching
khodn véi co ché sandbox cho fintech dugc ky vong sé tao diéu kién cho cdc ngan hang sé va dich vu tai chinh méi.

e MSB, BID, CTG, VIB — cic ma c6 sac xanh phién 18/6 du thj trudng diéu chinh
¢ LPB — ghi nhan tang trudng tin dung manh

2. C8 phiéu dau khi d6n séng héa binh Iran

Théa thuan My-Iran dang tién trién tich cuc, nhung thi trudng dau khi Viét Nam d& gidm manh theo gia dau thé gidi. Khi tinh
hinh r& rang hon, nhém dau khi cé thé hoi phuc.

e PVD, POW, PLX — ghi nhan phuc hoi phién gan day sau nhip xa hang
¢ BSR, OIL — c8 phiéu loc héa dau dugc hudng lgi tir gida dau thdp hon

3. DMX — co hgi IPO hap dan
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Dién May Xanh (DMX) la mot trong nhitng thuong vy IPO ddng chd y nhat nam 2026. Véi su tham gia clia gan 60 quy dau tu,
doanh thu 5 thang tang 33%, k& hoach Igi nhuan +50%, DMX la (rng vién sang gia cho danh muc dai han. Tuy nhién, gid IPO
80.000 déng/cp véi von hoa 100.000 ty khdng hé ré — nha dau tu can chd nhip diéu chinh sau IPO dé tham gia. Nguén

4. Chién lwgc cho ngan sach $10K (~250 triéu VND)

Ma CP % Danh muc Chién lugc Ky vong
VCB/BID 25% Nam gitr dai han, hudng ¢ tirc +10-15%/nam
HPG 20% Mua tai viing 22-24k, chét |6i 28-30k +15-25%

PLX 15% Dén séng hoa binh Iran, cat 16 néu dau dudi $70  +10-20%
FPT 20% Cdng nghé xudt khau, ting trudng 20%/ndm +15-20%/nam
Tién mat 20% Ch& DMX sau IPO hoac cac dgt diéu chinh —

Khuyén nghij tir chuyén gia
¢ VinaCapital: Thj trudng dang & vang dinh gia thap lich st — hon 70% c8 phi€u dudi P/E 10 lan — day la co héi cho
nha dau tu dai han. Nguén
e Chu tich VSDC: Viét Nam dang ti€n gan dén cac tiéu chudn nang hang MSCI, du kién 2028-2029. Nguén
¢ Deutsche Bank: Chat lugng doanh nghiép la yéu to cot 16i — uu tién cac cong ty ¢é quan tri tot va cau chuyén tang
trudng dai han. Nguon

Phan 4: STARTUP/MVP IDEAS

Dua trén cac su kién thij trudng ngay 18-19/06/2026, phan tich co héi kinh doanh cho cac y tuédng micro-SaaS/MVP:

Y twédng 1: Nén tang phan tich cé tirc va pha lodng cé phiéu
Emerging trend > Nhu cau » Policy > Co hdi:

¢ Trend: Lugng phat hanh c6 phi€u nam 2026 cao nhat 7 nam (48,2 ty ¢4 phiéu, Fiin Group). Vinhomes tra ¢6 tirc 60%
tién mat + 100% c6 phiéu thudng.

¢ Nhu cau: Nha dau tu ca nhan gap khé khan trong viéc theo dai lich tra cd tirc, ngay dang ky cudi cing (BKCCQ), ty 1é
pha lodng ¢ phiéu tir cac dgt phat hanh. Hién tai khéng c6 cong cu téng hgp nao hién thi ré "tdi sé bi pha lodng
bao nhiéu %?"

¢ Policy: Luat Chirng khodn stra d6i dang yéu cau minh bach hon vé phat hanh c¢6 phiéu va giao dich néi bo.

¢ Co hdi: Cong cu SaaS cho phép nha dau tu nhap danh muc va nhan théng bdo trudc 7 ngay vé ngay BKCC, dy béo ty
I& pha lodng, so sanh ¢é tirc theo nganh.

Pain point: Nha dau tu ca nhan bd 1& ngay PKCC hoac khdng hiéu dugc tac dong cla pha lodng, dan dén quyét dinh dau tu
sai. Théng tin ndm rai rac trén cac trang tin tai chinh, khéng c6 chudn héa.

Giai phap MVP: Extension Chrome + web app don gian:

1. Cho phép nhap t&i da 20 ma c6 phiéu

2. T déng crawl lich tra cd tirc, phat hanh thém tir 3 ngudn (cafef, vietstock, vnexpress)
3. Hién thj dashboard dang lich + tinh toan % pha loang

4. GUi email canh bdo 7 ngay va 3 ngay trudc BKCC

Kénh: Facebook groups chirng khoén, Zalo OA cac céng ty chirng khoan, Google Ads tir khéa "lich ¢6 tirc" va "ngay DKCC"
Revenue: Freemium — mién phi 5 m&; Premium 49.000d/thang (50 ma, canh bao SMS/Zalo, bdo cdo danh muc).

Chi phi: MVP ~$500 (hosting + domain 1 ndm + thiét k& co ban). Thoi gian phat trién: 3-4 tuan.

Y tudng 2: SaaS cham diém quan tri doanh nghiép cho nha dau tu ngoai

Emerging trend » Nhu cau » Policy » Co hoi:
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¢ Trend: Deutsche Bank khang dinh chat lugng doanh nghiép (quan tri, bdo céo ti chinh, IR) 1a yéu t& then chét thu
hdt von ngoai. Khéi ngoai ban rong 75.000 ty tir dau nam.

¢ Nhu cau: Nha dau tu t6 chirc nudc ngoai dang tim kiém doanh nghiép Viét Nam dap ing chudn quéc té. Céng ty
niém yét can "bang diém" dé ty danh gia.

e Policy: Viét Nam hudng t6i ndng hang MSCI (2028-2029), y&u cau chudn hda vé quan tri va minh bach.

e Co hdi: Cong cu tw ddng cham diém ESG/quan tri doanh nghiép cho 500+ ma niém yét dua trén dir liéu cong bé.

Pain point: Startups/quy nho khdng c6 déi ngd phan tich d€ danh gia 500+ doanh nghiép theo chudn qudc té. Dt liéu bao
cao thudng nién dang PDF kho so sanh.

Giai phap MVP: Web app vdi cdc module:

1. Crawl bao cdo thudng nién va bao cdo quan tri tir HoOSE/HNX

2. Chdm diém ty ddng theo 5 tiéu chi: Cdng bd théng tin, C6 déng, HBQT, Ki€ém toén, ESG
3. Bang xép hang theo nganh

4. API cho quy nudc ngoai

Kénh: LinkedIn outreach dén quy dau tu tai Singapore/HK, partnership vgi SSI/HSC, quang céo trén Investing.com va
Bloomberg Terminal.

Revenue: B2B subscription — $1,000-5,000/thang/quy (tuy so lugng API calls). B2C (retail): 99.000d/thédng cho bao céo chi
tiét.

Chi phi: MVP ~$2,000 (development + NLP cho PDF parsing). Time: 6-8 tuan.

Y twédng 3: Ung dung mé phéng IPO va dinh gia
Emerging trend » Nhu cau » Policy » Co hdi:

¢ Trend: DMX IPO vdi gan 60 quy dang ky mua. "Con song IPO quay trd lai" (VNExpress). Gia IPO 80.000d, vén héa
100.000 ty.

¢ Nhu cau: Nha dau tu cd nhadn mudn danh gié "cé nén mua IPO khdng?" dua trén so sanh véi cac doanh nghiép cling
nganh, lich s&r IPO thanh céng/that bai.

¢ Policy: Sandbox trong Luat Chirng khoan stra ddi tao diéu kién cho cac nén tang tai chinh mdéi.

e Co hdi: Cdng cu so sdnh IPO — Al scoring cho méi dgt IPO sép dién ra.

Pain point: Nha dau tu khong c6 dd dir liéu lich sir d€ danh gid IPO — gia IPO c6 hgp ly khdng? C6 phiéu thudng gidm bao
nhiéu sau 3 thang?

Giai phap MVP: Landing page + web app:

1. Database lich s&r IPO Viét Nam 5 nam (s6 liéu Fiin Group: 289.500 ty phat hanh trong 5 thang dau 2026)
2. IPO Score: so sanh P/E IPO v&i P/E nganh, dong tién, ty 1é quy tham gia

3. M6 phong: "Néu mua 10 triéu ¢ phiéu IPO, sau 1 thang/3 thang/6 thang gia tri thé nao?"

4. Forum/thao luan cho méi dot IPO

Kénh: SEO (tir khéa "DMX IPO", "Dién May Xanh gid", "IPO sép tdi"), TikTok/YouTube short video phan tich IPO, c6ng dong
IPO trén Facebook.

Revenue: Freemium + affiliate (m6i gigi nhan hoa héng gidi thiéu ma tai khoan chirng khoan). Premium: 149.000d/théang cho
Al phan tich chuyén sau.

Chi phi: MVP ~$1,000 (no-code + API két ndi dir liéu). Time: 2-3 tuan.

Y tuwdng 4: Dashboard héa binh Iran — theo ddi tac dong dia chinh tri 1én dau khi va hang héa

Emerging trend » Nhu cau » Policy » Co hdi:

¢ Trend: Thoa thuidn My-Iran ti€n gan hoan tt. Eo bién Hormuz mé clra trd lai. Gia dau WTI gidm tlr 80,75 xudng
75,40 USD. Vang lao d6c tir $4.358 xuéng $4.206.

¢ Nhu cau: Nha dau tu Viet Nam dang nam gilr PVD, PLX, BSR, GAS, OIL can theo ddi tac dong dia chinh trj |én gia c6
phiéu.

¢ Policy: B6 Tai chinh nghién c(ru san giao dich vén cho startup — tao diéu kién cho nén tdng phéan tich méi.



e Co hdi: Cong cu mién phi nhung cuc ky viral trong céng déng dau tu.
Pain point: Nha dau tu Viét khéng biét &nh hudng cla Iran deal I&én ¢6 phi€u dau khi clia ho. Thong tin dia chinh tri bang
tiéng Anh, khdng c6 phan tich tailored cho tirng ma.

Giai phap MVP: Telegram Bot + web dashboard:

1. Theo ddi 10 tir khoéa chinh (Iran, Hormuz, oil price, WTI, Brent, peace deal...)

2. Khi 6 tin mdi, bot ty dong: (a) tom tat bang tiéng Viét, (b) liét ké cdc ma chirng khoan bj &anh hudng, (c) udc tinh %
tac dong lén gia

3. Dashboard véi bi€u d6 tuong quan giad dau — PVD, PLX, GAS

Kénh: Viral qua Telegram groups chirng khoan. Bot free véi limited alerts; pro version cho real-time + phan tich chi tiét.

Revenue: Premium 29.000d/thang cho 50+ alerts/thang + phan tich AL B2B cho céng ty chirng khodn: 5 triéu/thang tich hgp
vao nén tang cda ho.

Chi phi: MVP ~$300 (Telegram bot + hosting + 1 API dau thé gigi). Time: 1-2 tuan.

Y twdng 5: Nén tang két néi nha dau tu véi quj ngoai — "Vietnam Proxy Voting"

Emerging trend > Nhu cau » Policy > Co hdi:

¢ Trend: Khéi ngoai ban rong 75.000 ty nhung van tim ki€ém co hdi. DMX IPO thu hut gan 60 quy qudc té. Deutsche
Bank: "Chat lugng doanh nghiép méi la diéu thu hit vén ngoai.”

¢ Nhu cau: Cac quy nudc ngoai va quy ETF dang can platform dé tuong tac v6i doanh nghiép Viét Nam vé ESG, quan
tri va bi€u quyét c6 déng.

¢ Policy: MSCI yéu cau cd ché tai khodn téng (omnibus) — m@ ra nhu ciu vé nén tadng proxy voting.

e Co hdi: SaaS cho phép quy ngoai glri cau hdi, bi€u quyét va yéu cau minh bach tir doanh nghiép Viét Nam.

Pain point: Proxy voting cho ¢d déng nudc ngoai tai Viet Nam rat phic tap. Chi phi glri dai dién dy PHBCP rét cao cho quy
nhd. Khdéng c6 platform tap trung.

Giai phap MVP: Web app + APL

1. Quy dang ky va upload danh muc

2. Hé théng ty déng crawl tai liéu DHDCH tir HoSE

3. Quy chon vote preference » ty dong glri dén VSDC/luu ky
4. Bdo cdo voting history

Kénh: Direct sales dén 30+ quy ngoai dang hoat doéng tai Viét Nam, partnership v&i VSDC va cac ngéan hang luu ky.
Revenue: $10,000-50,000/nam/quy tuy quy mo6 danh muc. Chi phi van hanh thap (Saas platform).

Chi phi: MVP ~$5,000 (development + legal compliance). Time: 8-10 tuan.

Tuyén bé mién trdch nhiém: Bdo cdo ndy chi mang tinh tham khdo, khéng phdi 1&i khuyén déu tu. Dir liéu dugc thu thép tor
cdc ngudn cong khai (cafef.vn, vnexpress.net, vietstock.vn, finance.yahoo.com). Nha déu tu can ty nghién ciru va tham khdo y
kién chuyén gia trudc khi dua ra quyét dinh. Quad khir khong dém bdo két qud tuong lai.

Bdo cdo dugc tgo tw dong ltc 07:00 ngay 19/06/2026 (gio' Viét Nam). D liéu thi trudng trong nudc tinh dén hét phién giao dich
ngay 18/06/2026.



