Bao Cao Thi Trwong 25/06/2026

Pi€m nhan: TVS tang tran hai phién lién ti€p sau tin Blackstone va MUFG thdm dinh mua 50% c& phan Momo — khoan dau
tu nam 2007 ctia Chirng khodn Thién Viét nhan gan 128 lan

Phan 1: TOM TAT THI TRUONG
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Tang — lo ngai quay trd lai
Mat méc 4.100 USD, gidm >90 USD so vé&i dau tuan
Th&p nhat ké tir xung dét Trung Bong
Gidm gan 4%, dudi 75 USD
Gidam nhe
On dinh

CNY yéu — ap luc canh tranh thuong mai

Top 5 Su Kién N&i Bat
1. TVS tang tran hai phién — Blackstone va MUFG thdm dinh mua 50% c& phan Momo

C8 phiéu TVS clia Ching khoan Thién Viét tdng tran hai phién lién ti€p, dat 14.750 dong/c6 phi€u — cao nhét ké tir dau thang
3. Thanh khoan dat 8,4 ty dong, tang gap déi phién trudc. Nguyén nhan dén tir thong tin DealStreetAsia dua tin Momo dang
chao ban khoang 50% c& phan, v&i 5 nha dau tu dang tham dinh, trong d6 c6 Blackstone (quan ly tai san thay thé 1én nhat
thé gidi) va MUFG (tap doan tai chinh I&n nhat Nhat Ban). TVS dau tu vao Momo tlr nam 2007 véi gid goc hon 27,8 ty déng (s&
hiru gan 6% vén). Tinh theo dinh gia Series E nam 2021 (2,3 ty USD), khodn dau tu da nhan gan 128 Ian. (Nguon: VnExpress)

2. VN-Index ti€n gan dinh lich s&r — nhwng "xanh vé dé long"

VN-Index tang phién thir ba lién ti€p 1én 1.878 di€ém, chi con cach dinh lich sr 1.927 di€m chua day 3%. Tuy nhién, thj trudng
rdi vao trang thai "xanh vé doé 16ng" v&i 174 ma gidm so vai chi 110 ma tang. Cac ¢ phiéu Vingroup (VIC, VHM, VRE) va
LPBank van déng vai tro luc ddy chl dao, déng gop hon 7 diém. N&u loai trir nhém nay, chi sé gan nhu di ngang. Thanh
khodn gidm sau con 18.200 ty dong, thap hon 40% so v&i phién trudce. (Ngudn: VnExpress)

3. Viét Nam khéng vao danh sach theo ddi ndng hang ctia MSCI

Rang séng 24/6, MSCI cdng b8 bao cdo phan loai thi trudng thudng nién. Viét Nam khéng dugc nhac dén va van nam trong
nhom thj trudng can bién (Frontier Markets). DU MSCI da ghi nhan cac diém tich cy'c nhu mé hinh giao dich qua nha méi gidi

toan cau, thanh 13p CCP, 16 trinh cdng b8 thdng tin ti€ng Anh va thay d8i vé "room" ngoai, cc nat that trong yéu van con &
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gidi han s& hiru nudc ngoai, ngoai héi, cho vay chirng khodn va ban khong. Theo dé an dugc Chinh pha phé duyét, Viét Nam
phan dau dap Ung tiéu chi MSCI vao nam 2030. Nhom chirng khoan phan héa manh sau tin nay: ORS, TCX, VDS, BSI tang;
trong khi SSI, HCM, VIX, VND, VCI gidm. (Nguén: VnExpress)

4. Gia dau xudng thap nhat ké tir xung dét Trung Péng — Brent du'gi 75 USD

Dau thd Brent gidm gan 4% xudng dudi 75 USD/thuing, mirc thdp nhat ké tir cudi thang 2. WTI cing gidm 3,5% vé 70
USD/thuing. Nguyén nhan chinh dén tir ky vong My va Iran bat dau giai doan dam phan hoa binh 60 ngay, giip dong chay
nang lugng qua eo bién Hormuz trd lai binh thudng. Téng thdng Trump cho réng ngudi tiéu dung My chua dugc hudng lgi
tlr gid dau gidm va da yéu cau DOJ xem xét van dé nay. (Ngubn: VnExpress)

5. Bau Blirc mua thém 4 triéu ¢8 phi€u HAG — Ian th& 5 tir dau ndm
Chu tich HAG Poan Nguyén DPuc (bau Birc) dang ky mua thém 4 triéu cd phi€u HAG, nang téng lugng gom trong 5 dot lién
ti€p tir dau thang 3 1&n 21 triéu don vi. Vi thi gia 15.000 déng, 6ng dy ki€n chi khoang 60 ty ddng. HAG dang chuén bj

ngudn luc cho k& hoach phét trién 20.000 ha ca phé véi téng vén 14.000-15.000 ty ddng. Quy 1/2026, HAG 1ai 1.172,6 ty déng,
gép 3 lan cung ky. Muc tiéu lgi nhudn nam 2026 la 4.202 ty — cao nhat lich str. (Nguén: VnExpress)

Dién Bién Nhém Nganh

¢ Vingroup (VIC, VHM, VRE): Luc ddy chinh — VIC tang 0,7%, VHM +2,3%, VRE +1,7%. BD6ng gép hon 7 diém cho VN-
Index

¢ Ngan hang: Phan héa manh — LPB cham tran (+5,5% Ién 55.500 d6ng); KLB, TCB, OCB, ACB tang 0,8-2%; BID, TPB,
STB, VCB gidam 0,5-2%

¢ Chirng khoan: Phan héa sau tin MSCI — ORS, TCX, VDS, BSI tang; SSI, HCM, VIX, VND, VCI giam

e Bat déng san: LDG tang 6,1% (cuu chl tich Nguyén Khanh Hung dugc dé clr trd lai HDQT); Nam Long, Ha D8, Khai
Hoan, Phat Pat gidm

¢ DGC (Héa chat Birc Giang): Gidm 3 phién lién ti€p vé 50.400 dong; dugc chuyén tir ki€m soat sang canh bao tir 30/6

Kh6i Ngoai

Khéi ngoai trd lai ban rong trén 600 ty ddng sau mot phién gom hang. Dong vén ngoai van chua quay lai thi trudng tha cdp
du Viét Nam ghi nhan nhiéu cai cach. (Nguon: VnExpress)

- >
Phan 2: RUIRO
RGi Ro Ngan Han
1. "Xanh vé dé 16ng" — Phan ky nguy hiém khi VN-Index tién gan dinh

VN-Index tang phién th(r 3 lién tiép 1én 1.878 di€m nhung 174 ma gidm so v&i 110 ma tang. Thanh khoan giam 40% xuéng
18.200 ty déng — tin hiéu k§ thuat tiéu cuc. Néu VIC, VHM va LPB dao chiéu, VN-Index c6 thé mét toan bd thanh qua. ACBS
du bdo viing khang cu 1.880-1.890 diém sé& kich hoat &p luc chét 16 manh. (Ngudn: VnExpress)

2. Viét Nam khéng duwgc MSCI ndng hang — Tac dong tam ly tiéu cuc

DU d3 ¢6 nhiéu cai cach, MSCI van chua dua Viét Nam vao danh sach theo ddi ndng hang. Cac nut that vé room ngoai, ngoai
héi, cho vay chirng khoan va ban khéng van chua dugc thido g&. Digu nay anh hudng dén dong vén ngoai thu déng ma
nhiéu nha dau tu ky vong. Nhém ¢6 phiéu chirmng khoan dau nganh nhu SSI, HCM, VIX, VND, VCI da phan Ung tiéu cyc ngay
trong phién. (Nguén: VnExpress)

3. Khdi ngoai ban rong 600 ty dong — Pa ban chua dirng

Sau mot phién gom hang ngan, khdi ngoai trd lai ban rong hon 600 ty déng. Trong béi cdnh USD I&én cao nhat mét nam va |&i
sudt US 10Y van & muc 4,4%, dong vén ngoai o thé ti€p tuc rut khdi thi trudng méi ndi va can bién. (Ngudn: VnExpress)

4. RUi ro tir DGC — Héa chat Purc Giang con nhiéu bat dinh
DU dugc chuyén tir ki€m soat sang canh bao, DGC van d&i mat véi y ki€n ngoai trir cGia ki€m todn vé hang ton kho va vu khéi

t6 cyu 1anh dao. C8 phiéu gidm 3 phién lién tiép vé 50.400 dong. Pai hdi c8 ddng bi hoan dén thang 8. (Ngudn: VnExpress)

RuUi Ro Dai Han
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1. USD manh Ién cao nhat mét nam — Ap luc ty gia va dong vén

DPdng USD thé gidi Ién cao nhat ké tir thang 5/2025 do ky vong Fed duy tri 13i sudt cao. Gia vang thé gigi mat méc 4.100 USD
(gidm >90 USD so v&i dau tuan). USD manh gay ap luc 1&n ty gid VND, 1am tang chi phi nhap khdu nguyén nhién vat liéu va
tao ap lyc 1én dy trir ngoai hoi. (Nguén: VnExpress)

2. Gia dau gidam sau — Tac dong hai mat Ién nén kinh té

Gia dau Brent gidm tlr trén 100 USD xudng dudi 75 USD/thang — gidm han 25% trong mot thang. Mot mat, gid dau thap
giup gidm chi phi san xuat, kiém soat lam phat va gidm ap luc nhap khdu nang lugng. Mat khac, gia dau gidm qua nhanh c6
th& gay kho khan cho nganh dau khi trong nudc (POW, PVD, BSR, PLX) va anh huéng dén thu ngén sach tir dau tho. B Tai
chinh dé xuat kéo dai gidm thué maoi trudng, VAT vaGi xang dau dén 30/9. (Nguon: VnExpress, VnExpress)

3. MSCI chua ndng hang — Muc tiéu 2030 van con xa

Viéc khong dugce dua vao watch list cia MSCI nam nay déng nghia vai viéc Viét Nam sé& khéng thé dugc nang hang trudc
nam 2028-2030 theo 16 trinh. Diéu nay kéo dai thai gian chd dgi dong von ngoai thu ddng quy mé 16n tir cac quy ETF toan
cau. Trong khi d6, cac thi trudng canh tranh trong khu vuc nhu Indonesia hay An D6 d3 1a thi trudng mdi ndi va tiép tuc thu
hdt von ngoai.

Phan 3: CO HOI (Ngan sach dudi $10K)

1. TVS (Chirng khoan Thién Viét) — Chién lwrgc Momentum

Ludn diém: TVS dang & tdm diém cau chuyén Momo — mot trong nhitng thuong vu M&A céng nghé I1&n nhat ndm 2026.
Blackstone va MUFG tham dinh mua 50% c6 phan Momo v&i dinh gia c6 thé vugt 2,3 ty USD. Khoan dau tu 918.414 ¢6 phiéu
Momo cua TVS (tir nam 2007, gia gbc 27,8 ty déng) cé gia tri thi trudng tiém nang 1én dén hang nghin ty, tuong duong vai
lan vén hda hién tai cia TVS. Du mua gia tran cudi phién con 545.200 don vi, cho thay luc cau van rat manh.

Chién lugc: C6 thé xem xét mua tai viing diéu chinh ky thuat (néu o) khi cdu chuyén Momo chua két thac. Tuy nhién, rdi ro
dau corat cao.

RUi ro: Gia da tang tran 2 phién — nguy co diéu chinh manh khi chét 16i. Cau chuyén Momo can thoi gian dé hoan tat.

2. HAG (Hoang Anh Gia Lai) — Chién lwgc Insider Following

Luan diém: Bau Bc dang mua lién tuc — day 13 [an thr 5 tir dau ndm. Ong chi 60 ty ddng mua thém 4 triéu c6 phiéu. HAG
dang trong giai doan chuy&n minh manh mé v&i ké hoach 20.000 ha ca phé (vén 14.000-15.000 ty). Lgi nhudn quy I gap 3 lan
cung ky, muc tiéu nam 2026 1a 4.202 ty — cao nhat lich str. IPO c6ng ty con tai Lao du kién trong quy II.

Chién lugc: Mua gom tai ving 14.000-15.000 déng khi bau Birc van dang mua. Ky vong IPO céng ty con va két qua kinh
doanh 6 thang dau nam.

C8 tirc: HAG chua c6 chinh sach ¢ tire bang tién mat, tp trung tai dau tu.

3. LDG — Chién luvgc Event-Driven

Ludn di€m: LDG ting 6,1% va c6 thdi diém cham tran sau khi doanh nghiép céng b6 théng tin cuu chdi tich Nguyén Khanh
Hung dugc dé clr d€ bau trd lai HBQT. Pay la tin hiéu tich cuc cho qua trinh tai cdu trdc cla LDG.

Chién lugc: Giao dich ngén han quanh su kién dai hoi c6 déng. Chét I6i nhanh khi dat ky vong.

RUi ro: C6 phi€u bdt ddng san nhd, thanh khoan thap, bién déng manh.

4. LPB (LPBank) — Chién lwgc Breakout

Ludn di€m: LPB |a ngan hang ndi bat nhat trong nhém ngén hang — c6 thai diém cham tran, chét phién tai 55.500 dong
(+5,5%). LPB @3 tang manh trong bdi canh nhiéu ngan hang Ién nhu BID, VCB, STB gidm diém. Dong tién thong minh dang
tap trung vao LPB.

Chién lugc: Mua tai viing hé trg 50.000-52.000 déng, nam gilr trung han.
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5. POW (PetroVietham Power) — Chién lwgc Contrarian tir day dau

Ludn di€m: Gia dau gidm sau (Brent tr >100 xudng <75 USD) da gay ap luc Ién toan b nhom dau khi. Tuy nhién, POW it bi
anh hudng truc tiép bédi gia dau hon so vai PVD hay BSR do doanh thu ch( yéu tir nhiét dién. Gia dau & vung 70-75 USD van
6 Igi cho POW vi gidm chi phi dau vao. Khi thj trudng dau én dinh, POW c¢6 thé hdi phuc.

Chién lwgc: Accumulate khi VN-Index diéu chinh. Ky vong POW s& sém phuc hoi khi tinh hinh Hormuz ré rang hon.
C8 tdrc: POW c6 truyén théng tra cd tdc tien mat 5-8%.

Luu y: Cdc khuyén nghj trén dua trén phdn tich co bdn va tin tuc thi truong, khong phdi 107 khuyén dau tu. Nha dau tu can ty ddnh
gid rdi ro trudc khi ra quyét dinh.

Phan 4: STARTUP/MVP IDEAS

Y tuwdng 1: DealFlow Vietnam — Nén tang theo ddi thuong vu M&A céng nghé
Emerging trend: Momo chao ban 50% c& phan vdi sy tham gia clia Blackstone va MUFG. TVS huéng lgi I6n tir khoan dau tu

nam 2007. Thi trudng M&A cong nghé Viét Nam dang néng Ién véi sy quan tdm clia cac quy dau tu toan cau.

Pain point: Nha dau tu ca nhan va startup founder khdng cé ké&nh téng hgp théng tin vé cac thuong vu M&A, dau tu ven,
dinh gia startup Viét Nam. C4c thong tin rai rac trén bao chi, DealStreetAsia, TechInAsia — thudng bang tiéng Anh.

Giai phap MVP: Dashboard web + Telegram bot t6ng hgp tit ca thuong vu goi vén, M&A, IPO cla startup va cac khoan dau
tu chién lugc tai Viet Nam. D{ liéu tir crawl bao chi (VnExpress, DealStreetAsia, TechInAsia) + phan tich dinh gia, ¢6 déng, lich
str dau tu.

Kénh: Group Telegram founder/startup, quy dau tu mao hi€ém (Quy Mekong, Do Ventures, VinaCapital), cdng déng angel
investor.

Revenue: Freemium (5 thuong vu/thang) » Premium $15/thang (khdng gidi han + phan tich dinh gia + deal alerts). Géi
Enterprise $500/thang (quy dau tu, dir liéu API). Insights report $50/ban.

Chi phi: Crawler + Al phan tich $50/thang, hosting $30/thang. Break-even tai 10 users premium.
Y tuwdng 2: MSCI Readiness — Nén tang danh gia mirc do sdn sang nang hang cho doanh nghiép niém
yét

Emerging trend: MSCI ti€p tuc khdng nang hang Viét Nam do cac ndt that vé room ngoai, ngoai héi, cho vay chirng khoan,
ban khéng va cong bd thong tin. Tuy nhién, muc tiéu 2030 van dugc dat ra va cac doanh nghiép niém yét can chuan bi.

Pain point: Doanh nghiép niém yét (dac biét la SME) khdng biét minh dang & dau trén 16 trinh dap &ng tiéu chi MSCIL Khéng
c6 cong cu ty danh gia va 16 trinh cai thién.

Giai phap MVP: Saas self-assessment: doanh nghiép nhap di liéu vé room ngoai, ty |& free-float, cong bé thdng tin tiéng
Anh, ESG — hé théng chdm diém ty ddng va dua ra 16 trinh cai thién cu thé. Tich hgp benchmark so vai cac doanh nghiép
cling nganh va so vdi tiéu chudn MSCIL.

Kénh: Partnership v&i SSI, HCM, VND (cac CTCK ¢é mang IR), Uy ban Chirng khodn Nha nudc, LinkedIn gidam déc tai chinh.
Revenue: $300-800/thang/doanh nghiép. Géi tu van chuyén sau $2.000-5.000 (kém hd trg tir chuyén gia).

Chi phi: Dev 2 thang (~$5K), AWS $100/thang. Break-even tai 8 clients.

Y tudng 3: OilPriceVN — Canh bao bién ddng gia xdng dau va t6i wu chi phi nhién liéu

Emerging trend: Gia dau thé gigi gidm tir >100 USD xu6ng <75 USD trong mot thang. Xang E10 gidm vé dudi 21.000
dong/lit. Bo Tai chinh dé xuat kéo dai gidm thué moi trudng, VAT véi xang dau. Bién déng gid nang lugng cuc ky manh.

Pain point: Doanh nghiép van tai, logistics, sdn xuat khong c6 cdng cu du bdo va téi uwu chi phi nhién liéu. Khong biét khi nao
nén mua xang dau sé lugng Ién, khi nao nén cha gidm thém.



Giai phap MVP: Dashboard + Telegram bot cdnh bdo: (1) Dy bédo gid xang dau ky diéu hanh tiép theo (dya trén gia thé gigi +
thué + ty gid), (2) Canh béo khi gid dau thé gigi bién déng manh >3%, (3) Lich diéu chinh gid xang dau (mung 1 va 15 hang
thang), (4) Phan tich tac déng thué phi.

Kénh: Hiép hai van tai O té Viét Nam, group Facebook logistics, doanh nghiép van tai.
Revenue: $5/thang (ca nhan — 10 canh bao/théng), $30/thang (doanh nghiép — API + cdnh béo khong gidi han).

Chi phi: Crawl dit liéu gid dau + thué (free), hosting $20/thang. Gan nhu zero marginal cost.

Y tuwdng 4: IPO Tracker Vietnam — Theo ddi toan bd ké hoach IPO va phat hanh ¢8 phiéu

Emerging trend: HAG (Hoang Anh Gia Lai) chuan bj IPO céng ty con tai Lao trong quy II. Day la mét trong nhiéu doanh
nghiép cé k& hoach IPO. Nam 2026 dy kién c6 nhiéu dot IPO quy md Ién.

Pain point: Nha dau tu khong biét doanh nghiép nao sap IPO, gia tham chiéu dy kién, tiém ndng tang trudng. Thong tin
phan tan trén cac san HOSE, HNX, UPCoM va bdo chi.

Giai phap MVP: Website t6ng hgp toan bo doanh nghiép cé ké hoach IPO, phat hanh thém cd phiéu, ban c6 phan Nha nudc
(thodi von DNNN). Lich trinh, gid du ki€n, so sdnh P/E nganh. Canh bédo qua Telegram 30 ngay, 7 ngay, 1 ngay trudc su kién.

Kénh: SEO "lich IPO", Facebook groups dau tu chirng khoan, partnership vgi CTCK.
Revenue: $8/thang (theo ddi 5 IPO), $20/thang (khéng gidi han + phan tich dinh gia).

Chi phi: Dev 1 thdng (~$2K), crawl dit liéu t&r HOSE/HNX/VSD (free), hosting $20/thang.

Y tudng 5: GoldSpreadVN — So sanh gia vang giita cac thuong hiéu va canh bao chénh léch

Emerging trend: Gia vang thé& gigi mat méc 4.100 USD (gidm >90 USD), nhung gid vang trong nudc van & 147-149 triéu
dong/lugng, chénh 1éch véi thé gidi khoang 15 triéu déng/lugng. Day la mirc chénh léch réat cao.

Pain point: Nha dau tu vang khong biét thuong hiéu nao dang ban ré nhat, mua dat nhat. Chénh léch gid mua-ban gitra cac
thuong hiéu co thé 1én dén 2-3 triéu dong/Iugng. Khéng ai téng hgp va so sanh theo thai gian thuc.

Giai phap MVP: Dashboard web so sanh gia vang theo thai gian thuc gitra S)C, PNJ, DOJI, Pht Quy, Bdo Tin Minh Chau, Mi
HBNg... Hién thi chénh I&ch mua-ban, chénh l&ch vdi gia thé gigi. Canh bdo khi chénh léch >15 triéu (co hdi arbitrage) hoac
khi gia vang bién dong >1%.

Kénh: Group Telegram vang/forex, SEO "gia vang hém nay", Facebook groups dau tu vang.

Revenue: Mién phi (ads + affiliate tir cac tiém vang). Premium $5/thang (canh béo real-time + phan tich k§ thuat).

Chi phi: Crawl gid vang tir website cac thuong hiéu (free), hosting $20/thang. Chi phi van hanh rat thap.

Disclaimer: Toan b6 nbi dung bdo cdo nay chi mang tinh chét tham khdo va gido duc, khéng phdi 157 khuyén déu tu. Cdc phdn tich
va nh@n dinh dya trén dir liéu céng khai tur cdc ngudn tin tai chinh uy tin. Nha dau tu can ty ddnh gid rdi ro, tham khdo y kién

chuyén gia tai chinh trudc khi dua ra quyét dinh déu tu. Qud khir khéng dém bdo két qud tuong lai. Dir liéu duoc cdp nhdt dén
ngay 25/06/2026. #valuestocks



