BAO CAO THI TRUONG — Chl nhat, 28/06/2026

Pi€m nhan: Vinhomes (VHM) sdp chi ¢8 tlrc tién mat ky luc gan 25.000 ty déng — I6n nhat lich str chirng khodan Viét Nam, VN-
Index hdi phuc tuan thir hai lién ti€p nhd nhém Vingroup dan dat.

Phan 1: TOM TAT THI TRUONG

1. VN-Index tang tuan thir hai lién tiép

VN-Index két thdc tuan giao dich 22-26/6 tai 1.871,91 di€m, tang 47,38 diém (+2,59%), danh ddu tuan tang th hai lién tiép
sau muc tang gan 33 diém tuan trudc. Thanh khodn duy tri & mirc thap vai khéi lugng khdp 1énh binh quan trén HOSE dat
625 triéu c6 phiéu/phién (gidm 11% so vdi tuan trudc), gia tri giao dich binh quan dat 19.229 ty déng/phién (gidm 6%). Khoi
lugng khdp [énh binh quan tuan thap hon 32% so vdi mic binh quan 20 tuan. (Nguén: Bdu tu Ching khodn — Top 10 ¢6 phiéu
tdng/qidm manh nhdt tuén)

2. Nhém Vingroup (VIC + VHM) dan dét thi trudng

Dong luc chinh cta VN-Index tuan qua dén tr VIC (+10-11%) va VHM (+10-11%). Hai ma nay chiém phan Ién mirc tang cla
chi s6. Trong d6, Vinhomes céng b6 k& hoach chia ¢ tirc tien mat ky luc gan 25.000 ty déng (ty 1& 60% ménh gid) ciing c6 tirc
bang c6 phiéu ty 18 100% (phat hanh thém 4,1 ty ¢6 phi€u mai, nang vén diéu 1& Ién han 80.000 ty ddng). Vingroup vdi vai tro
cbng ty me (ndm 72% VHM) s& nhan vé 18.000 ty ddéng tlr dgt cd tirc nay. Dy la 1an dau tién VRE chia ¢ tlrc tién mat ké tir
2019. (Nguén: Vietstock — Thj trudng hdi phuc manh, céng_déu lgi thudc vé VIC va VHM & Cafef — Lich chét quyén cé tuc tudn
29/6-3/7)

3. Khdi ngoai mua rong VIC 1.173 ty dong, ban rong FPT va CTG

Tuan 22-26/6, khéi ngoai mua rong manh nhét c8 phigu VIC véi gan 15,5 triéu don vi, gia tri mua rong dat 1.173 ty déng. &
chiéu ngugc lai, FPT bj ban rong manh nhat vagi 562 ty déng (7,9 triéu don vi), ti€p theo la CTG ban rong 286 ty déong, HPG
ban rong 224 ty déng. Trén san HNX, khoi ngoai mua rong TNG (7,85 ty ddng) va ban rong SHS (67,5 ty dong). (Ngubn: Ddu tu
Chiing khodn — Giao dich khdi ngogi tudn 22-26/6)

4. NHNN ban hanh Théng tw 25 nang ty Ié von ngan han cho vay trung-dai han Ién 40%

Ngéan hang Nha nudc ban hanh Théng tw 25/2026/TT-NHNN nang ty |& t6i da ngudn von ngén han dugc s&r dung cho vay
trung va dai han tir 30% I&n 40%, tao thém du dia tin dung cho hé théng ngan hang. Cac ngan hang nhu VCB, BID, CTG,
MBB, VPB, TCB, VIB dugc danh gid hudng Igi I&n nhat. Ngoai ra, Cédng van 5386 cho phép loai trir du ng cap tin dung méi
cho 18 du &n trong diém (t6ng dau tu han 750.000 ty dong cda Vingroup, Sun Group, Masterise) khi tinh han murc ting
trudng tin dung. (Ngudn: Pau tu Chirng khodn — C8 phiéu ngén hang_hudng lgi tor chinh sdch mdi)

5. Giad vang tang vot 1,5 triéu déng/lwvgng, nhwng SPDR Gold Trust xa hon 15 tan

Gia vang SJC ngay 27/6 tang 1,5 triéu dong/lugng Ién 145,5-148,5 triéu dong/lugng (mua-ban). Gid vang thé gidi chot tuan &
4.088,4 USD/oz (+61,5 USD). DPay |a tuan gidm th( 4 lién ti€p cla vang, chubi gidm dai nhat ké tir thang 8/2023. SPDR Gold
Trust da ban rong hon 15 tan trong tuan 22-26/6, lugng ndm gilt con 1.005 tan. Ty gid USD tai cac ngan hang thuong mai
giao dich quanh 26.084-26.454 d6ng/USD. (Nguén: Bau tu Chiing khodn — Gid vang_hdém nay 27/6 & Cafef — Quy vang xd hon
chuc tén)

Téng quan vi mé trong tuan

Chisé Gia tri Bién ddng
VN-Index 1.871,91 diém +2,59% WoW
Gia tri GD binh quan HOSE 19.229 ty dong/phién -6% WoW
Gia vang SJC 145,5-148,5 triéu dong/lugng +1,5 triéu/lugng
Gid vang thé gidi 4.088,4 USD/oz +1,53%

DXY 101,5 diém Gidm


https://www.tinnhanhchungkhoan.vn/top-10-co-phieu-tanggiam-manh-nhat-tuan-cac-co-phieu-co-thong-tin-rieng-noi-bat-post393021.html
https://www.tinnhanhchungkhoan.vn/top-10-co-phieu-tanggiam-manh-nhat-tuan-cac-co-phieu-co-thong-tin-rieng-noi-bat-post393021.html
https://vietstock.vn/2026/06/thi-truong-hoi-phuc-manh-cong-dau-lai-thuoc-ve-vic-va-vhm-830-1459463.htm
https://cafef.vn/lich-chot-quyen-co-tuc-tuan-29-63-7-loat-doanh-nghiep-hot-lan-chot-mot-ong-lon-sap-chi-ky-luc-25000-ty-dong-188260627223707201.chn
https://cafef.vn/lich-chot-quyen-co-tuc-tuan-29-63-7-loat-doanh-nghiep-hot-lan-chot-mot-ong-lon-sap-chi-ky-luc-25000-ty-dong-188260627223707201.chn
https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-22-266-mua-rong-hon-1100-ty-dong-mot-co-phieu-lon-post393031.html
https://www.tinnhanhchungkhoan.vn/giao-dich-chung-khoan-khoi-ngoai-tuan-22-266-mua-rong-hon-1100-ty-dong-mot-co-phieu-lon-post393031.html
https://www.tinnhanhchungkhoan.vn/co-phieu-ngan-hang-se-huong-loi-tu-chinh-sach-moi-post392912.html
https://www.tinnhanhchungkhoan.vn/gia-vang-hom-nay-ngay-276-vang-tang-vot-15-trieu-dongluong-post393032.html
https://cafef.vn/quy-vang-khong-lo-xa-hon-chuc-tan-vang-khi-gia-giam-tuan-thu-4-lien-tiep-188260627223828308.chn
https://cafef.vn/quy-vang-khong-lo-xa-hon-chuc-tan-vang-khi-gia-giam-tuan-thu-4-lien-tiep-188260627223828308.chn

Ty gia trung tdm 25.195 dong/USD —

Lam phat PCE thang 5 (MJ) 4,1% YoY Cao hon ky vong

Phan 2: RUI RO
RUi ro ngan han

1. Rai ro thanh khoan thap: Khéi lugng giao dich binh quan tuan thap hon 32% so véi mirc binh quan 20 tuan. Thj
trudng tang chd yéu nhd nhém Vingroup, thiéu sy lan téa rong khap. Khi dong tién yéu, rui ro diéu chinh manh néu
nhom c6 phiéu tru dao chiéu la rat 1én.

2. Trai phiéu Novaland gap van dé: Cong ty con No Va Thao bién (Novaland) cham thanh todn hon 2.172 ty déng gé6c
va |8i trai phiéu ma NTDCH2227001 (ky han 5 nam, phat hanh 9/2022). Bay la Ian th hai lién ti€p cdng ty nay "khat
ng", tao ap luc Ién nhdm bat ddng sdn va tadm ly thi trudng. (Nguén: Cafef — Novaland chdm thanh todn trdi phiéu)

3. Fed c6 thé ting lai sudt: Quan chirc Fed bat ngd thay d6i quan diém, du bdo ngan hang trung uong sé tang 1ai sudt
trong nam nay. Ky vong siét chat chinh sach tang vot 1én 67%. Lam phat PCE thang 5 clia My & mirc 4,1% YoY (cao
han ky vong), cing ¢6 quan diém Fed chua thé ndi 1dng. (Ngubn: Cafef — Quan chirc Fed thay déi quan diém)

4. Ong Trump doa ap thué 100% véi Big Tech: Cuu Téng théng M§ Donald Trump doa ap thué 100% véi cac nuéc
danh thué cac Big Tech My, 1am gia tdng bat n thuong mai toan cau. (Ngudn: Pau tu Chitng_khodn — Ong Trump doa
dp thué 100%)

RUi ro dai han
1. Ap luc ty gia kéo dai: Ty gia USD tu do d4 Ién 26.700-26.720 dong/USD, chénh léch dang ké so véi ty gia ngan hang
thuong mai (26.084-26.454). Viéc Fed c6 thé tang 13i sudt s& gay thém ap luc 1&n ty gid va du trit ngoai héi.

2. Pha lodng c6 phi€u quy mé I&n: Vinhomes phat hanh thém 4,1 ty ¢d phiéu (ty I& 100%) s& khién vén diéu Ié ting
gap d6i. Cac ngan hang cting phat hanh thém gian 67 ty ¢ phiéu trong 10 nam qua. Ap luc pha lodng dai han 13 rat
Ion.

3. Cang thang dia chinh trj tai Trung Péng: Xung dot tai Iran day gia dau tang cao, lam gia tang lo ngai lam phat
nhap khdu va &nh hudng dén chi phi san xudt cia doanh nghiép Viét Nam.

Phan 3: CO HOI (Ngan sach dudi $10K)

Danh sach 10 cd phiéu CTCK Mirae Asset khuyén nghi cho nira cudi 2026

Theo Mirae Asset, cac ¢ phi€u dugc chon dua trén nén tang co ban 6n dinh, chat lugng tai san tét va c6 déng luc tang
trudng trong nlra cudi 2026:

1. VCB (Vietcombank) — Ty |& ng xau Q1/2026 chi 0,6%. Ngan hang qudc doanh hudng Igi tir Thong tu 25 vé néi room
tin dung.

2. HPG (Hoa Phat) — San lugng thép tho ~1,2 triéu tan/thang. Gida HRC thang 6 tang +15% so véi thang 3. Mirae Asset
du bdo doanh thu mang thép Q2 dat 57.400 ty (+71% YoY), LNST Q2 dat 5.056 ty (+19% YoY).

3. GVR (Cao su Viét Nam) — Doanh thu du kién 26.851 ty déng. Gid dau Brent neo cao kéo gid cao su téng hgp tang,
cai thién canh tranh clia cao su tu nhién. Giad ban du kién cao hon 10% YoY.

(Nguén: Cafef — CTCK chi ra 10 doanh nghiép nén tdng co bdn tét)

Co hdi nhém ngan hang
Theo Yuanta Viét Nam, toan nganh ngan hang dang giao dich quanh P/B 2026 khoang 1,2 lan (thap hon trung binh lich s&)
trong khi ROE duy tri ~17%. Cac c6 phi€u dang chu y:

e ACB va VCB — chat lugng t6t, gid chua phan anh du tiém nang.
e HDB — c6 k& hoach tang von va phat hanh riéng 18.
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(Nguén: Dau tu Ching khodn — C& phiéu ngdn hang hudng_lgi tir chinh sdch mdi)

Chién lugc goiy

M3 Nganh Gia gan day P/B C8 tirc Ky vong

VCB Ngan hang ~95.000 ~2,5x Tién mat N&i room tin dung
HPG Thép ~27.000 ~1,8x — Gia thép tang manh
ACB Ngén hang ~26.000 ~1,3x 20% Dinh gia ré nhat nhém
GVR Cao su ~42.000 ~2,0x — Xudt khau cao su ting

Luu y: Gid chi mang tinh tham khdo, c6 thé bién déng theo tirng phién. Nha déu tu can tu ddnh gid rdi ro.

Phan 4: STARTUP/MVP IDEAS

Phan tich tur tin tdce thi truong ngay 28/06/2026

Y tuwdng 1: Nén tang quan ly "C8 tirc thdng minh" cho nha dau tw ca nhan

Emerging trend: Vinhomes chi ¢ tirc ky luc gan 25.000 ty déng + ¢6 tirc bang ¢6 phi€u 100%, Vingroup nhan vé 18.000 ty.
Lich ch&t quyén ¢6 tlre tuan tdi ¢é 31 doanh nghiép véi murc tir 2-60%.

Pain point: Nha dau tu ca nhan khé theo dai va téi wu héa danh muc ¢8 tlirc — c6 ¢ tdre tién mat, ¢6 tirc ¢ phi€u, ngay chét
quyén, quyén mua, va tadc déng pha lodng. Théng tin phan tan trén nhiéu trang.

Giai phap MVP: Web app + Telegram bot cho phép:

e Nhap danh muc ¢6 phiéu dang nam git

e Ty ddng tra ctru lich chét quyén c6 tire tir cac ngudn (cafef, tnesk)
e Tinh toan sé tién/thu nhap du kién

e (Canh bao trudc 3 ngay chét quyén qua Telegram/email

Kénh: Content SEO ("Lich ¢6 tirc tuan", "C8 phiéu tra c8 tirc cao nhat"), quang céo Facebook targeting nhém dau tu chirng
khoéan.

Revenue: Freemium — mié&n phi cho 10 m4, Premium $5/thang cho danh muc khéng gigi han + phan tich tadc déng pha
lodng.

Chi phi: Dev 1 thang ($2K), hosting $50/thang, bot Telegram mién phi.

Y tuwdng 2: SaaS "Truy xuat ngudn géc thiy san xanh" cho doanh nghiép xuat khau tém

Emerging trend: Xuat khau tdm Viét Nam 5 thang dat 1,9 ty USD (+12% YoY), Trung Qudc tang 46%. BO NN&MT yéu cau
chuén hoa truy xudt nguén géc, dap ing ESG. My diéu tra thué chéng ban pha gia — can minh bach dé gitr thi trudng.

Pain point: Doanh nghiép thdy san vira va nhé khéng c6 hé théng truy xudt dién tir dat chudn quéc té (EU, My, Nhat). Phai
lam tha cdng Excel, mat nhiéu nhan luc, dé sai sét.

Giai phap MVP: Nén tang web cho phép:

e Nhap di¥ liéu tir vung nudi » nha may - logistics
* Tao QR code truy xuat nguén goc cho tirng 16 hang
e Ty déng xudt bao cdo ESG cho déi tac quéc té

Kénh: Két hop vai VASEP (Hiép hoi Thiy san), ban truc ti€p B2B qua héi chg thly san (Vietfish).
Revenue: $1.000-3.000/nam/doanh nghiép. Thi trudng muc tiéu: 500+ doanh nghiép ché bién tdm xudt khau.

Chi phi: MVP $8K (3 thang), cloud $200/thang, sales commision 20%.
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Y tuwdng 3: Cong cu phan tich "Room tin dung ngan hang" real-time

Emerging trend: NHNN ban hanh Théng tu 25 nang ty 1é vén ngan han cho vay trung-dai han 1én 40%. Cong van 5386 loai
trir 18 du &n trong di€ém 750.000 ty khéi han muirc tin dung. Ngan hang nhu MBB, VPB, TCB, VIB dugc hudng lgi.

Pain point: Nha dau tu chiring khoan va chuyén gia phan tich can theo ddi room tin dung, ty 1€ vén ngan han cho vay trung-
dai han, NIM cla tirng ngan hang dé ra quyét dinh dau tu nhung s6 liéu bdo cdo tai chinh cong b6 chadm va khé so sanh.

Giai phap MVP: Dashboard cép nhat:

e Ty lévon ngdn han cho vay trung-dai han cia 27 ngan hang niém yét
e Room tin dung con lai theo quy

® M0 phong tac déng clia Thdng tu 25 1én NIM tirng ngén hang

e Sosanh P/B, ROE theo nhém

Kénh: LinkedIn/Telegram groups chuyén nganh chirng khoan, quang cdo Google Ads tir khéa "room tin dung ngan hang".

Revenue: Subscription $50/thang (ca nhan), $200/thang (t6 chirc). Thi trudng: 10.000+ nha dau tu té chirc va chuyén vién
phan tich.

Chi phi: MVP $4K, data scraping automation $1K, hosting $100/thang.

Y tuwdng 4: Nén tadng "Giam sat trai phiéu doanh nghiép" cho nha dau tu
Emerging trend: Novaland (No Va Thao Dién) cham thanh todn 2.172 ty dong trai phi€u — lan th hai lién tiép. Thj trudng
trai phiéu doanh nghiép dang cé nhiéu rui ro khi nhiéu doanh nghiép bat déng san gap kho khan thanh khoan.

Pain point: Nha dau tu trai phiéu (thudng ca nhan) khdng cé hé théng canh bdo sdm veé rdi ro v& ng. Théng tin chdm thanh
todn chi dugc cong bé sau khi d& xay ra trén HNX.

Giai phap MVP: Hé thong theo doi:

e Téng hgp cdng bd théng tin trai phiéu tir HNX/SSC

e (Canh bao sém khi doanh nghiép c6 dau hiéu chdm thanh toan
e Xép hang tin nhiém nhanh dya trén bao céo tai chinh

e Bot Telegram théng bao realtime

Kénh: Cong déng nha dau tu trai phi€u, mdi gidi chirng khoan.
Revenue: Freemium + Premium $15/thdng cho phan tich rdi ro chi tiét.

Chi phi: MVP $3K, maintenance $200/thang.

Y twédng 5: U'ng dung "Vang théng minh" — phan tich bién ddng gia vang Viét Nam

Emerging trend: Gid vang S)C tang vot 1,5 triéu ddng/lugng, chénh léch 16,7 triéu so vdi thé gidi. SPDR Gold Trust ban 15+
tan. Cac nha phan tich dyu bao gia vang co thé kiém tra méc 3.900-4.250 USD/oz.

Pain point: Ngudi dan Viét Nam mua vang theo tam ly dam déng, khdng cé céng cu phan tich ky thuat va so sdnh chénh
l&ch gitra cac thuong hiéu (SJC, PNJ, DOJI, Bao Tin Minh Chau). Chénh léch mua-ban thay déi theo tirng thai diém.

Giai phap MVP: Ung dung di ddng (hodc mini-app trong Zalo/Telegram):

e So sanh gia vang realtime gita cac thuong hiéu

e Canh bao khi chénh léch gid mua-ban thu hep (co hdi mua)
e Phan tich ky thuat don gian (MA50, MA200, RSI)

e Chibdo "Death Cross" (vang vira xuat hién tin hiéu nay)

Kénh: Quang cdo Facebook targeting nhém 25-55 tudi quan tam tai chinh, hgp tac vai tiém vang dé 1dy dir liéu.
Revenue: Ads + affiliate v&i san vang/san chirng khoan phai sinh.

Chi phi: MVP $2K (no-code/low-code), data scraping $500, quang cdo $500/thang.



Khéng phdi Idi khuyén dau tu. Dir liéu mang tinh tham khdo. Nha dau tu can ty dénh gid rdi ro truéc khi ra quyét dinh.



