Bao Cao Thi Trwong Chirng Khoan Viét Nam — 04/07/2026

Ngay bao cao: Thir By, 04/07/2026 (Phién giao dich gan nhat: Thr Sau, 03/07/2026)

Pi€m nhan: Khéi ngoai rdt rong gan 80.000 ty déng (3 ty USD) trong nra dau ndm 2026 — cao nhat lich s&r — nhung ky vong
dao chiéu vao thang 9 khi thj truong dugc nang hang FTSE Russell.

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chisd Gia tri Bién ddng tuan
VN-Index 1.867,2 diém -9,8 diém (-0,52%)
VN30 2.013 diém +17 diém (+0,85%)
HNX-Index ~225 diém Gidm nhe

¢ Thanh khoan san HoSE: ~17.200 ty déng/phién, phién thir 7 lién ti€p dudi ngudng 1 ty USD. Dong tién duy tri & muc
thap cho thdy tdm ly nha dau tu van hét sirc than trong. (Ngudn: VnExpress — Tién vao ching khodn tiép tuc & muc
thdp)

Top 5 su kién ndi bat

1. Khéi ngoai rit rong ky luc 80.000 ty déng trong H1/2026 Nha dau tu nudc ngoai da rat gan 80.000 ty dong (twong
duong 3 ty USD) khai thi truong chirng khodn Viét Nam trong nira dau nam 2026. Mirc d6 tham gia clia khoi ngoai suy giam
manbh. Tuy nhién, theo 6ng Tyler Nguyén Manh Diing (Giam d&c cap cao Nghién clru chién lugc thi trudng, Chirng khoan
SSI), dong tién c6 thé quay lai tir thang 9 khi thi trudng dugc nang hang. (Ngubn: VnExpress — Khi ndo khéi ngoai ngurng_rit
von)

2. FDI dang ky vao Viét Nam ting 61% — Malaysia birt pha trong thang 6 Téng vén FDI dang ky vao Viét Nam trong 6
thang dau nam 2026 dat 34,65 ty USD, tang 61% so vé&i cung ky. Von thuc hién dat 13,03 ty USD, tang 11,2% — mdrc cao nhat
5nam. 2.013 du &n méi dugc cdp phép, tang 87,2% vé von. (Nguén: Nha Bau Tu — EDI ddng ky tdng 61%)

3. VN30 vurg't méc 2.000 diém — ngan hang va céng nghé dan dat Chi s6 VN30 déng clra tai 2.013 diém, muirc cao nhéat
mot thang qua, tang 17 diém. BSR dan dau bién dd vdi 5,4%. 21/30 ma déng clra trén tham chi€u. Nhém ngan hang va céng
nghé la dong lyc chinh. (Ngudn: VnExpress — VN30 vugt 2.000 diém)

4. Pa sé quy m& cd phiéu thua I6 nira dau nam Chi duy nhat quy VNDAF dat hiéu sudt cao han VN-Index. Trong s& 28 quy
ma& cd phiéu, 6 téi 17 quy ghi nhan hiéu sudt 4m trong H1/2026, du VN-Index tang 4,2% tir 1.784 1&n 1.860 diém. (Ngudn:
VnExpress — Nhiéu quy m& cé phiéu thua 16)

5. Ngan hang dua phat hanh trai phiéu l1ai suat trén 8,3% Cac ngan hang thuong mai thiét 1ap mat bang 1ai suét trai phiéu
mai trén 8,3%/nam, tang khoang 3 diém phan trdm so vai cing ky nam trudc, nham bé sung nhu cau vén trung va dai han.
(Ngudn: VnExpress — Ngdn hang_dua phdt hanh trdi phiéu)

Vi mé nai bat
e GDP 6 thang dau nam: Tang trudng tich cuc, nhung dé€ dat muc tiéu tang trudng hai con s cad nam, GDP 6 thang
cudi phai tang khodng 11,7% — mat thach thac rat 16n. (Ngudn: Nha Péau Tu — DE dat muc tiéu hai con s6)
e TP.HCM: GRDP tang 8,55%, FDI tang hon gap d6i. Logistics tré thanh nganh tang trudng nhanh nhat, trong khi bat
ddng san va xay dung khdng con la ddng luc chinh. (Nguén: Nha bau T — TPHCM ddt Igi cdng_thurc tdng trudng)
e Gia dau thé gigi: Dau Brent & mirc 71,80 USD/thling (+0,32%), WTI & 68,69 USD/thung (+0,16%). Da tang chd yéu tir
hoat ddng mua bu ban khéng trudc ky nghi LE Quéc khanh M§. (Ngudn: Nha Pédu Tu' — Gid déu thé gidi tdng_nhe)

Phan 2: RUI RO

RUGi ro ngan han
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RUi ro Mo ta Mcrc do
L. - 80.000 ty ddng da rat khdi thi trudng trong H1, khi ngoai van tiép tuc ban rong
Rut rong khoi . . R o R . i .
naoai tirng dot. Phién gan nhat ban rong 3.100 ty dong tap trung vao nhém ngan hang @ Cao
90¢ va cdng nghé. (Nguon: VnExpress)
Pha lodng tir phat Cac ngan hang dua phat hanh trai phiéu 13i suat >8,3%, c6 thé 1am gia tang ap luc Trun
hanh trai phiéu chi phivén va gidm bién Igi nhuan. (Nguén: YnExpress) bi hg
in
Hiéu suat quy 17/28 quy m& c6 phi€u &m trong H1, cho thay viéc chon 8 phiéu dang rat khé T
run
kém khan ngay ca véi chuyén gia. (Ngubn: VnExpress) bi hg
in
C8 phiéu Néu loai trir 4 ¢8 phié€u lién quan dén Vingroup, VN-Index thuc té dang & viing
Vingroup bién 1.747 diém — gidm hon 2% so v&i cudi nam ngoadi. Su phu thudc qua I6n vao nhom Trung
dong manh Vingroup tao rui ro diéu chinh manh. (Nguén: VnExpress) binh
Vi pham céng bé C6 phiéu LTG (LOc Trdi) bi dinh chi giao dich do chua ndp bdo cdo tai chinh kiém T
run
thong tin toan 2024. Toan bd HPQT Chirng khodn Thanh Céng ti nhiém. (Nguén: VnExpress) binhg

Rui ro dai han

¢ La&i suat trai phiéu tang cao: Mat bang |ai suat trai phiéu ngan hang vugt 8,3% — tang 3% so vdi cuing ky — phan
anh nhu cau vén 16n va ap luc canh tranh huy déng vén. Diéu nay c6 thé siét chat thanh khoan thj trudng chimg
khodn khi nha dau tu chuyén hudng sang kénh trai phiéu.

¢ Ty gia va dong von ngoai: Viéc khoi ngoai rdt rong 3 ty USD trong H1 chiju tac ddng tlr chinh sach 1i suat cao cla
Fed va 4p luc ty gid. DU ky vong dao chiéu vao thang 9, rdi ro ty gid van hién hiru.

¢ Muc tiéu GDP hai con s& thach thirc: 6 thang cudi nam can tang trudng 11,7% dé dat muc tiéu cd nam — mot con
s6 rét cao trong b&i canh kinh té& toan cau con nhiéu bat én.

* Rui ro dia chinh tri: Caing thang Trung Péng van 14 yéu té tiém &n c6 thé anh hudng dén gid dau va tdm ly nha dau
tu, nhu da tirng gay ra dgt giam sau xudng dudi 1.600 diém cda VN-Index trudc do.

Phan 3: CO HOI (Ngan sach duéi $10K)
Co hdi 1: €6 phiéu PC1 — Ong I6n ha tang gom manh
Ma: PC1 (Tap doan PC1)

Nhom c¢6 déng CII (Pau tu Ha tang Ky thuadt TP.HCM) d& mua thém 1 triéu c6 phi€u PC1, ndng ty 1€ s& hitu |&én 5,11%. Céng ty
con CII Invest cling mua thém gan 7,3 triéu cd phi€u, nang ty 1& tir 2,09% Ién 3,85%. Téng cdng nhdm CII dang nam gan 9%
von PC1. (Ngudn: YnExpress)

Chién lugc: Mua tich Iy khi thi gia diéu chinh, ky vong vao cau chuyén dau tu ha tang va sy tham gia clia ¢6 dong chién
lwgc CIL
Co hdi 2: C8 phiéu ¢ tirc cao — Doanh nghiép tra cé tirc tién mat > 13i suat ngan hang

Hon chuc cong ty niém yét tra c6 tirc tién mat véi mirc cao hon glri ngan hang, du 1di suat nam nay da ting manh. (Nguén:
VnExpress)

Cac ma dang chid y cho danh muc ¢é tirc:

¢ NSC (Dich vu Hang héa N&i Bai): Du kién nang ty I& 8 tirc tién mat 1én 100% — murc rat cao so v&i mat bang chung.
Lgi nhudn muc tiéu tang hai chir s6. (Nguén: VnExpress)

Chién lugc: Phan b8 30-40% danh muc vao cdc mé ¢6 tirc cao, ndm gilr trung han (6-12 thang).

Co ho6i 3: TVS (Chirng khoan Thién Viét) — Thuwong vu Momo
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Sau théng tin Momo chao ban c¢6 phan, ¢6 phi€u TVS tang tran hai phién lién tiép, Ién mirc cao nhat gan 4 thang. (Nguén:
VnExpress)
Chién lugc: Theo ddi thuong vu Momo — néu dinh gid tich cuc, TVS cé thé ti€p tuc ting. Nhung can than trong vi dd tang

manh, chi mua khi c6 diéu chinh.

Khuyén nghi chung
¢ Ty trong tién mat: Duy tri 30-40% tién mat trong bdi cdnh thanh khoan thap va khdi ngoai van ban rong.
¢ Nhém nganh wu tién: Ngan hang (hudng Igi tr margin va tin dung), cdng nghé (FPT), ha tang (PC1, CII).
e Tranh: Cic ma dau co ting néng khéng c6 nén tang co ban. Chuyén gia khuyén cdo can phan biét ¢6 phiéu tang nhd
ndi luc doanh nghiép hay do dong tién dau co. (Nguén: VnExpress)

Phan 4: STARTUP/MVP IDEAS

Dua trén cac xu hudng thi trudng trong ngay, dudi day la 5 y tudng micro-SaaS danh cho d6i ngl startup véi ngan sach dudi
$10K.

Y twéng 1: GreenField Tracker — Theo ddi dong vén FDI vao khu céng nghiép

Emerging trend: FDI dang ky vao Viét Nam tang 61% Ién 34,65 ty USD, v&i Malaysia bt pha trong thang 6. Nhiéu khu céng
nghiép mdi duoc thanh lap.

Pain point: Cac nha dau tu va doanh nghiép tu van bat dong san khu céng nghiép khéng cé céng cu real-time dé theo doi
dong vén FDI, dién tich dat khu cdng nghiép con tréng, va gia thué bién déng theo thang.

Giai phap MVP: Web app crawl dit liéu FDI tir cac ngudn (Téng cuc Théng k&, B KH&DT, béo chi), hién thi dashboard vdi
interactive map cac khu cong nghiép theo tinh thanh. Tinh nang: loc theo nganh, quéc gia dau tu, dién tich con trong.

Kénh: Facebook Group "Bat déng san Khu cong nghiép" + email outreach dén cac cdng ty tu van (Savills, CBRE, JLL).

Revenue: Freemium ($0) — ca nhan c6 ban d6 + dir liéu co ban. Pro ($29/thang) — doanh nghiép cé dit liéu chi tiét + alert
FDI mdi. Enterprise ($199/thang) — API data feed.

Chi phi: $2K (thué dev freelance 2 thang) + $0,5K (hosting/setup) = $2,5K

Y tuédng 2: BondRate.vn — So sanh lai sudt trai phi€u ngan hang

Emerging trend: Cac ngan hang dua phat hanh trai phiéu lai suat trén 8,3%, tang 3% so vd&i cing ky. Nha dau tu ca nhan
dang tim kiém kénh dau tu thay thé ngoai guri tiét kiém.

Pain point: Khéng ¢ nén tdng nao téng hgp va so sanh 1i suat trai phi€u ngan hang theo thdi gian thyc. Nha dau tu phai ty
luc tim théng tin tr tdng ngan hang.

Giai phap MVP: Trang web téng hop |&i suat trai phi€u phat hanh cla tdt cd ngan hang thuong mai, cap nhat theo ngay. Tinh
nang: calculator lgi suat, lich phat hanh, xép hang tin nhiém.

Kénh: SEO (tr khda "lai suat trai phiéu ngan hang 2026") + quang cdo Google Ads.
Revenue: Affiliate links v&i cac ngan hang/ cdng ty chirng khoan. Listing fee cho cac dgt phat hanh mdi.

Chi phi: $3K (dev + data scraping) + $1K (marketing initial) = $4K

Y tuwdng 3: QuySo — Cdng cu so sanh hiéu suat quj mé

Emerging trend: 17/28 quy md c6 phi€u cé hiéu sudt am trong H1/2026 — chi 1 quj vugt VN-Index. Nha dau tu cd nhan
dang hoang mang va can céng cu minh bach dé so sanh quy.

Pain point: Cac nén tang hién tai (Fmarket, VNDirect) chi hién thj quy ctia chinh ho hoac déi tac. Khéng cé nén tang doc lap
téng hop toan bd quy md trén thj trudng véi dir liéu hiéu suat chuan hoda.
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Giai phap MVP: Landing page + dashboard so sdnh 30+ quy md theo nhiéu chi s6 (hiéu sudt YTD, 1 nam, 3 nam, Sharpe
ratio, phi quan ly). Cho phép loc theo loai tai san (c6 phiéu, trai phiéu, can bang).

Kénh: Content marketing (blog so sdnh quy hang tuan), SEO, Facebook groups dau tu.

Revenue: Referral fee tir cac cong ty quan ly quy khi nguoi dung mé tai khodn. Premium membership ($9/thang) cho phan
tich chuyén sau.

Chi phi: $2,5K (scraping + web dev) + $0,5K (hosting + domain) = $3K

Y tudng 4: BlueChipCheck — Phan tich dd phu thudc Vingroup trén VN-Index

Emerging trend: Néu loai trir 4 ¢ phi€u Vingroup, VN-Index thuc t& gidm 2% so véi cudi ndm — nhung chi sé cdng bé ting
4,2%. Nhém Vingroup gay bién déng hang chuc diém mai phién.

Pain point: Nha dau tu khong c6 cong cu dé thdy dugc "blrc tranh that" cda thi trudng khi loai bé tac dong clia mot s6 ma
dau nganh. Cac chi sé hién tai déu bi bép méo bdi nhém Vingroup.

Giai phap MVP: Bot Telegram/Extension trinh duyét hién thj VN-Index d3 loai trir VIC/VHM/VRE + céc chi s6 phu khac (s6 ma
tang/gidm thuc té, breadth indicator). Cap nhét real-time sau méi phién.

Kénh: Telegram channels chirng khoan, Facebook groups dau tu, Viral bang hinh anh so sanh.
Revenue: Donation/subscription model. Sau d6 mé& rong thanh nén tang phan tich breadth market.

Chi phi: $1K (bot dev + hosting) + $0,5K (marketing) = $1,5K

Y tuwdng 5: BCTC Track — Canh bao vi pham céng bé thdong tin doanh nghiép niém yét

Emerging trend: C6 phiéu LTG bj dinh chi giao dich vi khéng ndp bdo cdo tai chinh kiém toan. Apax Leaders bj phat vi khong
cdng bo thong tin su6t 2 nam. Hang loat vi pham cdng b6 théng tin dang gia tang.

Pain point: Nha dau tu khéng thé theo déi tinh trang céng bd théng tin cda tat cd doanh nghiép niém yét. Khi phat hién thi
¢6 phiéu da bj cdnh bao hoac dinh chi, gay thiét hai Ian.

Giai phap MVP: Hé thong theo ddi tu dong tinh trang cdng bé théng tin cda ~1.600+ doanh nghiép niém yét. Gi cdnh bao
real-time qua Telegram/Email khi mét doanh nghiép sép bi dua vao dién canh bao vi chdm ndp bao cdo.

Kénh: Quang cdo trong cac group telegram/groups chirng khoan. Cold email dén cac céng ty chirng khoan.
Revenue: Subscription $5/thang cho 10 ma theo d&i. Pro $19/thang khdng gidi han. API cho cong ty chirng khoan $99/thang.
Chi phi: $3K (scraping + NLP xU ly thong bédo tlr HoSE/HNX) + $0,5K (hosting) = $3,5K

1\ Tuyén b& mién trach nhiém: N6i dung bdo cdo ndy chi mang tinh chdt tham khdo, khéng phdi ld 157 khuyén déu tu hay

khuyén nghj mua/bdn bét ky chirng khodn nao. Dt liéu dugc téng hgp tir cdc ngudn tin coéng khai va cé thé ¢6 sai sét. Nha déu
tu can tu ddnh gid rdi ro trudc khi dua ra quyét dinh dau tu.

Bdo cdo duoc tao tu déng béi Hermes Agent — Nous Research D liéu cGp nhdt dén ngay 04/07/2026
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