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Piém nhan: VN-Index gidm gan 19 diém, mdc giam manh nhat trong hon mot thang, xudng
1.843 diém b&i ap luc x& hang trén dién rong — nhém ngan hang va chirng khoan dan dau
da giam, khéi ngoai ban rong ky luc nlra thang véi hon 2.800 ty dong.

Phan 1: TOM TAT THI TRUONG
Dién bién chinh

VN-Index: 1.843,50 diém (giam ~19 diém, -1,02% so v&i phién trudc)

VN-Index m@& clra phién dau tuan (06/07) trong trang thai hwng phan, cé thoi diém tang hon
10 diém. Tuy nhién, lwc ban xuat hién & nhiéu ma dau nganh ngan hang va ching khoan,
nhanh chéng lan ra dién rong. Chi s6 dao chiéu twr gitra phién sang va ngi rong bién dd giam
trong phién chiéu, danh dau phién diéu chinh th& ba lién tiép.

Nguon: VnExpress - VN-Index gidm manh nhat mot thang
Top 5 sw kién noi bat

1. Nhém ngan hang lao déc: BID gidm hon 2% xudng 41.350 dong; VCB, MBB, VPB
giam trén 1%. KLB va EIB c6 thoi diém cham san. Bay la nhom ghi VN-Index xudng
nhiéu nhat trong phién. (Ngubn: VnExpress)

2. Khoi ngoai ban rong manh nhat ntra thang: Gia tri ban rong dat hon 2.800 ty dong

(gidi ngan +566-ty—xa-hanrg—4-300-ty by ké-6-thang-daunamkhéingea-da+4
80-000-t-d6nrg+3 ty USD) khai thi trwong. (Ngudn: VnExpress - Khi nao khéi ngoai
ngteng rut vén)

3. Thanh khoan tang vot do xa hang: Gia tri khdp 1énh san HOSE dat 22.430 ty dong,
tdng gan 7.000 ty so v&i cudi tuan trwéc. VHM la cb phi€u duy nhat khép [énh nghin ty.
(Ngubén: VnExpress)

4. C6 phiéu dau khi chim trong sc dé: BSR, GAS, PLX, PVD, PVT dbng loat giam
1,7-5%. Hai ma trong nhém nay gop mat trong danh sach 10 ma tac dong tiéu cuc
nhat dén chi s6. (Ngubn: VnExpress)

5. Bat dong san phan héa manh: HDG cham san 18.600 dong khéng cé bén mua.
KDH, CII, DIC, QCG, TTC Land, PDR déu giam sau. Trong khi d6, VHM (+1,6%) va
NVL (+4%) 16i ngwoc dong. (Ngudn: VnExpress)

D{p liéu vi mo tham chiéu

Chi s6 Gia tri Bién dong
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S&P 500 7.537,43 diém -

US 10Y Yield 4,48% +
DXY (UUP) 28,32 USD -
Dau WTI 68,86 USD/thung -
Vang 4.168,30 USD/oz +
Bitcoin 64.091,72 USD -
VIX 15,57 + (lo ngai gia tang)

Phan 2: RUI RO

RUi ro ngan han

1.

Ap lwc margin va call margin: D ng cho vay ky quy toan thi truéng virot 444.000 ty
dong (quy 1/2026), tang 51% so v&i cling ky. Phién giam 19 diém c6 thé kich hoat lan
song call margin, dac biét & cac ma da dung don bay cao. (Ngudn: NSI, VNDirect)

. KhGi ngoai ti€p tuc xa hang: Mac du ty Ié s& hiru khdi ngoai da cham day duéi 14%,

ap lwc ban rong van tiép dién. Chuyén gia HSC nhan dinh xu huéng "risk-off" sé& duy tri
dén trwdc thoi diém nang hang FTSE Russell (21/09/2026). (Nguén: HSC)

. L&i suét trai phiéu ngan hang leo thang: Mat bang |ai suét trai phi€u ngan hang da

thi€t 1ap mirc mai trén 8,3%/nam, tang ~3 di€ém % so véi cung ky. Diéu nay phan anh
ap lwc thanh khoan ctia hé thng ngan hang va co6 thé anh hwédng dén dong tién vao
chirng khoan. (Ngubn: VnExpress - Ng&n hang dua phat hanh trai phiéu)

. Tam ly tiéu cwc lan réng: Hon 260 ma giam so v&i chi ~52 ma tang trén HOSE. Sac

dd bao trum toan bd nhém nganh (ngan hang, chirng khoan, dau khi, bat dong san),
cho thay tam ly ban thao dang chiém wu thé.

Rui ro dai han

. Dong von ngoai chwa quay lai s&®m: Du cau chuyén nang hang FTSE vao thang 9 la

tich cwc, dong von chi dong (active funds) sé chwa quay lai manh mé trwéc thoi diém
chinh thirc. SSI wéce tinh dong von thu dong giai ngan ~1,4 ty USD nhung chia lam 4
dot trong 2026-2027, chi bang mot nlra gia tri ban rong 6 thang dau nam. (Nguon: SSI)

. Ap lwc ty gia va lai suat toan cau: Loi suét trai phiéu My ky han 10 nam duy tri &

murc 4,48%, cao nhat nhiéu thang. Fed c6 thé chuyén sang lap triong "diéu hau" hon
néu lam phat tiép tuc dai dang, gay ap luc |én tat ca thi truérng mai ndi.

. Chi phi von cua cong ty chirng khoan tang: Chi phi vén binh quan nganh ching

khoan quy | da tang lIén 6,7%, I&n hon mic 6,1% cua quy 1V/2025. Bién lgi nhuan
mang margin ti€p tuc thu hep do canh tranh gay géat. (Nguén: NSI, VNDirect)
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Phan 3: CO HOI (Ngan sach dwéi $10K)

¢ Co hoi #1: Tich Iiiy c6 phiéu ngan hang dau nganh & vung chiét khau

s

Luén diém: BID, VCB, MBB da giam 1-2% trong phién 06/07 va dang & vung gia hdp dan so
v&i P/B lich str. Cac ngan hang thwong mai Nha nuéc (BIDV, Vietcombank) van duy tri nén
tang tin dung 6n dinh du ap lwc huy dong von tang.

Chién lwgc: DCA (Dollar-Cost Averaging) — chia nhd vén mua vao khi thi triedng diéu chinh
thém 3-5%. Ky vong nira cubi nam khi mat bang 4i suét ha nhiét.

Kénh: Mua qua cong ty chirng khoan, giao dich ky quy thap.

¢ Co hoi #2: CO phiéu chirng khoan dinh gia thap

s

Luan diém: P/B nganh chirng khoan hién +751an—thép-hentrungbirh-5-ram<1,9 1an). Cac
ma dau nganh SSI, VCI, HCM, TCX déu gidm >2% trong phién 06/07. VNDirect du bao gia
tri giao dich binh quan nlra cudi nam c6 thé dat 34.000 ty dong/phién (+16% so v&i cung ky).
(Ngubén: VnExpress - Nhiéu CTCK dinh gia thap)

Chién lwgc: Mua SSI va VCI & vung gia hién tai, két hop ban moét phan khi VN-Index hoi
phuc vé vung 1.880-1.900 diém.

C6 tire: Nhiéu cong ty chirng khoan co ty 1€ cd tirc tién mat 5-8%/nam.

¢ Co hoi #3: CO phiéu VHM va NVL — bat dong san dau nganh hoi phuc

Luan diém: VHM (+1,6%) va NVL (+4%) la hai c6 phi€u bat dong san hiém hoi tdng diém
trong phién gidm manh. Dong tién dang tap trung vao dau nganh thay vi cac ma nhd lé. NVL
tang 4% cho thay ky vong vao qua trinh tai co cau no.

Chién lwoc: Mua VHM & viing gia 42.000-44.000 dong, chét 1oi ngan han & 48.000-50.000
dong.

¢ Co hdi #4: Mién thué chuyén nhwong chirng chi quy

L

Luan diém: Tir 01/07, nha dau tw ndm gitr chirng chi quy trén 2 nam dwgc mién thué
chuyén nhwong va giam mot nira thué loi tire. DAy la catalyst tich cwe cho cac quy mé cd
phiéu va quy ETF. (Ngudn: VnExpress - Mién thué chiing chi quy)

Chién lwoc: Dau tu vao quy ETF (VFM VN30, SSIAM VN50) hodc quy mé (DC, MBBF) v
ky vong nédm gitr dai han >2 ndm dé hudng lgi tir chinh sach thué maoi.

Phan 4: Y TWONG STARTUP | MVP

Phan tich dwa trén tin tirc thi trvedng ngay 07/07/2026 — dinh hwdng micro-SaaS, vén dudi
$5K.

¢ Y twéng 1: "Margin Alert Bot" — Canh bao rui ro call margin theo th&i gian

s

thuc
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Emerging trend: Dv ng margin toan thi treong vuot 444.000 ty dong (+51% YoY). Phién
gidm 19 diém ngay 06/07 cho thay nguy co call margin hang loat.

Pain point: Nha dau tw ca nhan khéng c6 cong cu theo doi ty Ié margin real-time. Khi thi
trwong dao chiéu dot ngot, ho khdng kip phan &rng trwéc khi bi cdng ty chirng khoan chu
dong xtr ly.

Giai phap MVP: Telegram bot cho phép nha dau tuv dang ky danh muc (ma + gia von + ty |1é
ky quy). Bot ty dong tinh toan ty 1€ margin du phong dwa trén gia tham chiéu real-time va gt
canh bao khi margin ratio cham nguwdng 30-40% so v&i von chil sé hiku.

Kénh: Telegram API + di liéu gia tir VCI/VNDIRECT (free tier).

Cong nghé: Python/FastAPI backend + Redis cache + cronjob cap nhat gia méi 5 phut.
Revenue: Freemium (t6i da 5 ma mién phi) - $5/thang cho khong gi¢i han + tinh nang
trailing stop bang margin.

Chi phi van hanh: ~$20/thang (VPS + API).

Canh tranh: Hién chwa cé san pham twong tw trén thi tredng Viét Nam. Cac CTCK chi guri
email théng bao khi margin da cham ngudng, khéng cé canh bao sém.

¢ Y twéng 2: "Trai Phi€u So Sanh" — So sanh lai suét trai phi€u ngan hang
real-time

Emerging trend: Ngan hang dua phat hanh trai phi€u véi lai suat trén 8,3%/nam. Hon 30 16
trai phiéu duoc phat hanh trong mot thang qua, mat bang 1ai suét ting ~3 diém % so voi
cung ky.

Pain point: Nha dau tw ca nhan khoé c6 thé so sanh ldi suét, ky han, va xép hang tin nhiém
gitra hang chuc 16 trai phiéu tlr cac ngan hang khac nhau. Thong tin phan tan trén website
tirng ngan hang.

Giai phap MVP: Web app téng hgp cac 16 trai phiéu ngan hang dang phat hanh — lai suat
cd dinh/tha ndi, ky han, xép hang FiinRatings (néu cd), so sanh v@i lai suat tiét kiem cuing ky
han.

Kénh: Web (Next.js/React) + cao di¥ liéu tir website ngan hang va FiinGroup hang ngay.
Cong nghé: Next.js + Supabase (database + auth) + cronjob scrape.

Revenue: K&t n6i moi gi¢i trai phiéu - hoa hong 0,1-0,3% gia tri giao dich. Premium listing
cho ngan hang ($500/thang).

Chi phi: ~$50/thang (VPS + domain + database).

¢ Y twéng 3: "Nang Hang Tracker" — Dashboard theo d&i 16 trinh FTSE
Russell va MSCI

Emerging trend: Viét Nam chuan bi dwgc FTSE Russell nang hang vao 21/09/2026. SSI dw
bao dong von thu dong gidi ngan ~1,4 ty USD trong 4 dot. Ky vong MSCI nang hang nam
2027.



Pain point: Nha dau tv ca nhan va quy nhé khéng cé cong cu tdng hop cac tiéu chi nang
hang, 16 trinh, va danh sach c6 phiéu huéng loi. Thdng tin ndm rai rac trong béo céo cla
FTSE, MSCI va cac CTCK.

Giai phap MVP: Dashboard trirc quan hién thi:

» Checklist tiéu chi nang hang (da dat/dang thi€u/can cai thién)

« Danh sach co phi€u Viét Nam dua diéu kién cho FTSE Emerging Index va MSCI
Frontier -~ Emerging

» Du bao dong von vao theo tirng dot + calendar countdown

» GOc nhin so sanh véi cac nuwéc da dwoc nang hang (Saudi Arabia, Qatar, Kuwait)

Kénh: Web (dashboard) + ban tin email hang tuan.

Cong nghé: React + D3.js (visualization) + Python backend cao di liéu tr FTSE/MSCI
reports.

Revenue: Ban tin premium ($10/thang) cho phan tich chuyén sau + danh séach co phié€u
recommended. Consulting cho quy nwéc ngoai ($2K-5K/lan).

Chi phi: ~$30/thang + 40 gi¢ xay dwng MVP.

¢ Y twéng 4: "C6 Pdéng Tracker" — Theo ddi giao dich ndi bd va cé déng Ién

Emerging trend: Lanh dao doanh nghiép va cé déng I&n manh tay dang ky mua co phiéu
gitra nhip giam sau (Bau Blrc mua 21 triéu co phiéu HAG, Cll mua PC1). Mat khéc, cac vu
cwu lanh dao bi khéi t6 gay sut giam manh (PNJ giam san).

Pain point: Nha dau tv nho khong thé theo ddi kip thoi cac giao dich ndi bo va cd dong lén
duoc cong bd trén HOSE/HNX/UPCoM. Thong tin dén cham 24-48 gi¢ va rai rac trén nhiéu
trang.

Giai phap MVP: Cronjob cao di¥ liéu tir trang céng bd thong tin HOSE/HNX mai 30 pht.
Telegram/Webhook gtri thdng bao ngay khi cé giao dich néi bd6 méi — kem phan tich nhanh
(mua/ban, ty 1&é s& hiru trwéc/sau, so sanh véi gia thi treong).

Kénh: Telegram bot + web.

Cong nghé: Python (BeautifulSoup/Selenium) + PostgreSQL + Telegram Bot API.

Revenue: Free (co ban, tré 1 giv’) - $8/thang (real-time + phan tich). Enterprise cho quy:
$50/thang (API access + loc theo danh muc).

Chi phi: ~$15/thang (VPS + proxy chéng block).

¢ Y twéng 5: "Quy M& So Sanh" — So sanh hiéu suét va chi phi quy mé&

Emerging trend: Hiéu suat quy m& nlra dau nam rat phan héa — chi 1 quy tang cao hon
VN-Index, t&i 17 qu§ ghi nhan hiéu sudt &m. Chinh sach mién thué chuyén nhwong ching
chi quy (tlr 01/07) dang kich thich dong tién vao quy mé.

Pain point: Nha dau tw gap khoé khan khi so sanh hiéu suét, phi quan ly va danh muc gitra
cac quy md. Moi quy cé cach bao cao khac nhau, théng tin khéng chuén héa.



Giai phap MVP: Web app tong hop tat ca quy md tai Viét Nam (DC, MBBF, VEOF, VESAF,
VINACAPITAL, etc.) v@i cac chi s6 chuan héa: NAV, hiéu suat MTD/QTD/YTD/Since
inception, phi quan ly, danh muc top 10 ¢6 phi€u ndm gitr.

Kénh: Web + Facebook bot.
Cong nghé: Next.js + Python backend + di liéu tlr cac cong ty quan ly quy.

Revenue: Quy tra phi listing (dwoc hién thi ndi bat) — $200-500/thang/quy. Nguoi dung ca
nhan mién phi.

Tuyén b6 mién trach nhiém: Bdo cdo nay mang tinh chat tham khao, khéng phai Ioi khuyén
dau tw. D liéu dworc thu thap ttr cac ngudn bao chi va dir liéu thj trrong mé. Nha dau tw can
tw danh gia rai ro truéc khi dua ra quyét dinh dau tw. Cac y twéng startup/MVP dwa trén phén
tich thi trirong va nhu cau thuec té, khéng dam bao thanh céng thuong mai.

Nguon tham khao

» VnExpress - VN-Index gidm manh nhat mét thang

» VnExpress - Khi nao khéi ngoai ngtrng rat von

« VnExpress - Ngan hang dua phat hanh trai phiéu

« VnExpress - Nhiéu CTCK dinh gia thap

« VnExpress - Mién thué chirng chi quy

» VnExpress - Bau birc mua HAG

+ VnExpress - C6 phi€u PNJ bi ban san

« VnExpress - Hai ty pht vao VN30

« Nha bPau Tw - Tuan 6/7 chot quyén co tirc

o DU liéu thi trrong: yfinance ("VNINDEX.VN, cac chi sb toan cau)

Bao cao dworc tao tw dong ltc 07:00 GMT+7, ngay 07/07/2026.
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