BAO CAO THI TRUONG — 08/07/2026 (Thir Tu)

DPi€m nhan: C6 phi€u PNJ gidm san phién th ba lién ti€p sau vu Chu tich céng ty con (P-Lab) dinh dudng day buén lau
28.000 vién kim cuong, Chi tich HDQT Cao Thj Ngoc Dung ra mat trén an nhung thi trudng van mat niém tin, du ban gia san
hon 12,5 triéu ¢6 phiéu.

Phan 1: TOM TAT THI TRUONG

1. VN-Index giam manh nhat mét thang

VN-Index phién dau tuan (06/07) gidm gan 19 di€m, dong c(ra tai 1.843 di€m — murc gidm manh nhit trong hon mét thang.
D4y la phién diéu chinh thr ba lién ti€p, dua chi s6 xudng murc thdp nhat ké tir dau thang 6.

e Sac dé bao tram: Hon 260 ma gidm, gap 5 1an s6 ma tang. VN30 mat hon 11 diém, thing méc 2.000 diém véi 22/30
ma giam.

¢ Thanh khoan bung né: Gia tri khdp Iénh dat 22.430 ty déng, ting gan 7.000 ty so vai cudi tuan trudc. VHM la ma
duy nhat khép 1énh nghin ty.

¢ Khai ngoai xa manh: Gidi ngan ~1.500 ty ddng nhung ban ra 4.300 ty d6ng — ban rong ~2.800 ty ddng, mUrc cao
nhat nlra thang.

Ngudn: VN-Index gidm manh nhdt mét thdng — VnExpress

2. Nhém nganh chiu ap luc 1&n nhat
Ngéan hang: 4/10 c6 phi€u tac ddng tiéu cuc nhat dén VN-Index thudc nhém nay.
e BID: -2% (con 41.350 dong)

e VCB, MBB, VPB: déu giém trén 1%
e KLB, EIB: c6 thdi diém cham san

Chirng khoan: Lay lan tir ngan hang.
e ORS, VIX: gidm 4-5%
e SSI, HCM, VCI, TCX: gidm trén 2%
Dau khi: Bd san dién rong.
e BSR, GAS, PLX, PVD, PVT: gidm 1,7-5%
Bat dong san:
e HDG: cham san 18.600 dong, khéng c6 bén mua
¢ Khang bién, CII, DIC Corp, Quéc Cudng Gia Lai, TTC Land, Phat bat: gidm sau
e VHM: +1,6% (hi€m hoi tang diém)
e NVL: +4% (I6i ngugc dong)
e VIC: dirng gia tham chiéu 220.300 déng
3. C6 phiéu PNJ — Khing hoang niém tin
C8 phi€u PNJ gidm san phién th ba lién ti€p, xuéng muc thdp nhdt mot nam. Nguyén nhan tir vu viéc nguyén Giam déc

cdng ty con P-Lab lién quan dudng day budn 1au 28.000 vién kim cuong.

e Du ban gid san Ién t&i hon 12,5 triéu cd phiéu

¢ Thanh khoan nhd giot, thudng xuyén "trang" bén mua

¢ Ba Cao Thi Ngoc Dung — Chd tich HDQT PNJ ra méat khang dinh kim cuong budn 13u khéng lot vao hé théng ban 1é
e ACBS: "Thach thirc 16n nhat la khdi phuc niém tin cla khach hang va nha dau tu vao quan tri doanh nghiép"

e SSIResearch: Trong tdm da chuyén tur rdi ro Igi nhudn sang rai ro niém tin

Ngudn: C6 phiéu PN/ gidm san ba phién lién tiép — VnExpress

4. MBS cho vay margin ky luc


https://vnexpress.net/vn-index-giam-manh-nhat-mot-thang-5094128.html
https://vnexpress.net/co-phieu-pnj-giam-san-ba-phien-lien-tiep-5094594.html

Ching khoan MB (MBS) ghi nhan du ng cho vay 16.828 ty ddng cudi quy II — murc cao nhat tir trudc dén nay. 99% danh cho
margin.

e Doanh thu quy II: 1.196 ty (+51% YoY)

e L&i trudc thué 6 thang: 745 ty (+22%), hoan thanh 40% k& hoach nam
¢ Doanh thu ty doanh: 325 ty (+88% YoY)

e Thjphan méi gigi thu hep tlr 5,29% xuéng 4,79%

Ngudn: Céng_ty chiing_khodn cda MB cho vay ky luc — VnExpress

5. Chinh sdch méi: Mién thué& chuy&n nhugng chirng chi quy
Tlr 01/07/2026, Ludt Thué€ TNCN mdi ¢6 hiéu luc véi cac diém dang cha y:
¢ Mién thué chuy&n nhugng chimng chi quy ma khi ndm gilr trén 2 ndm (trudc day danh 0,1%)
e Giam mat nira thué Igi tire tlr quy dau tu CK va quy dau tu BDS: tir 5% xudng 2,5%
e Muc tiéu: 2,5 triéu ngudi ndm gitr chirng chi quy trong 5 nam; 5 triéu nguwdi vao 2035
¢ Dragon Capital ing hd chinh sach, cho rang khuyén khich dau tu dai han c6 ky luat

Nguén: Mién thué chuyén nhugng_ching chi quij — VnExpress

6. Vang giam sau
e Vang miéng SJC: 147-150 triéu dong/lugng (gidm 1 triéu so vai sdng, gidm 2 triéu sau 2 ngay)
e Vang nhan PNJ/DOJI: 147-150 triéu déng/lugng
e Chénh Iéch mua-ban: 3 triéu déng/lugng
e Vang thé gidi: 4.129 USD/oz (gidm 35 USD), nguyén nhan do USD téng va lgi suat TPKB My ky han 10 nam lén cao
nhéat 2 tuan

Ngudn: Vang miéng gidm con 150 triéu mot lugng — VnExpress

7. Quédc té ndi bat
e Samsung Electronics: Lgi nhuén quy II du kién 58,4 ty USD — gdp 19 lan cung ky va bang 3 nam cdng lai nha gia
chip nhé tang ky luc tir lan séng AL Doanh thu ky vong 112 ty USD (+129%). Citi Research: gid DRAM tang 44%,
NAND tang 53% so vdi quy trudc.
o Ong Trump: Tuyén bé Walmart sé& gidm gia san pham theo y&u cau ctia chinh pha M.

Ngudn: Samsung du bdo Igi nhugn — VnExpress

8. Tin vi md khac
e Ha N&i: Céng b8 Quy hoach t6ng thé Thi dé tdm nhin 100 nam véi 4 dot pha chién lugc
e Bd Cong Thuong: Chua ap dung gia dién sinh hoat theo gio vgi ho gia dinh (dang nghién clru, can thay céng to)
e Can Tho: 722 doanh nghiép ng thué 3.400 ty d6ng, 411 ngudi bi hodn xuat canh
¢ Xanh SM: Déi tén thanh Green SM, diéu chinh dinh vi thuang hiéu
e Al agent: Tiéu thu dién nhiéu gap 137 lan chatbot Al thong thuong (NSS)

Phan 2: RUI RO

Ngan han
RUi ro Mirc d6 Chi tiét
Margin call day ®c MBS margin ky luc 16.828 ty. VN-Index gidm 3 phién lién tiép, thanh khoan tang
ao
chuyén vot — dau hiéu xa hang force sell
Khai ngoai ban ® Cao Ban rong 2.800 ty chi trong 1 phién. Xu hudng rat rong cé thé tiép dién khi USD
rong manh |én
Trung Von héa ~20.000 ty, rdi ro lay lan sang nhédm ban [é, trang strc néu niém tin nha

PNJ systemic risk binh dau tu sup d6


https://vnexpress.net/cong-ty-chung-khoan-cua-mb-cho-vay-ky-luc-5094551.html
https://vnexpress.net/mien-thue-chuyen-nhuong-chung-chi-quy-cho-nha-dau-tu-nam-giu-tren-2-nam-5093852.html
https://vnexpress.net/vang-mieng-giam-con-150-trieu-dong-mot-luong-5094572.html
https://vnexpress.net/samsung-du-bao-loi-nhuan-quy-bang-3-nam-cong-lai-5094546.html

Pha loang tir phat Trung

Nhiéu ngan hang, chirng khodn cé ké hoach tang von ntra cugi nam

hanh binh
Pia chinh trj ® Thap Cang thang thuong mai My-Trung leo thang, 6ng Trump gay strc ép gidm gia
Dai han
RUGi ro Chi tiét

Lai suat neo cao . - . x
suat TPKB My 10 nam tang

Ty gia USD/VND Péng USD tdng manh gy ap luc Ién ty gia; NHNN c6 thé phai diéu chinh

Lam phat Gia chip nhé&, ndng lugng va logistics tang tao ap luc lam phat dau vao

Chat lwgng tai san ngan
hang

Phan 3: CO HOI (Ngan sach dudi $10K)

Chién lwgc chung

Fed chua c6 tin hiéu gidm 13i suat rd rang; bién ban hop thang 6 dang chd céng bo. Lai

Ng xdu tiém an khi tin dung margin cao; Can Tho ng thué 3.400 ty la tin hiéu cadnh béo

Thi trwdng dang trai qua dgt diéu chinh manh. Theo MBS: "Ving triing thanh khodn hién tai khéng con la rdi ro, ma nén nhin

nh@n nhu co héi co cdu danh myuc nhdm dén dau chu ky tdng trudng mdi trong ndra cuéi ndm."

Khuyén nghi: Tich liy dan — khéng bat day toan b.

C6 phiéu khuyén nghi

Ma Nganh Ly do Gia vung
o L6i ngugc dong +1,6% khi thi trudng do Ira. Vingroup la

Bat dong N - N ) . ) 1.750-1.800

VHM s tru d8. MBS: néu khéng tinh Vingroup, VN-Index chi
san (+1,6%)

~1.750

NVL Bat déng +4% phién giam diém — dong tién théng minh bat day. Viing 12.000-
san Novaland dang tdi cau trdc thanh céng 13.000

MBS Chiing Margin ky luc, Igi nhuan 6 thang +22%. Hudng Igi tir chu Sau diéu
khoan ky tdng margin chinh 5-10%

SSI/HCM Ching Pau nganh, gidm >2% tao viing hdp dan. Thanh khoan Vung 25.000-
khoan cao, dé thoat hang 27.000

Pau tw qua quy — Co hai tir chinh sach thué méi
V6i Luat Thué méi hiéu luc tir 01/07:

¢ P3u tu ching chi qu§ >2 nam: mién thué& chuyén nhugng
e Thué lgi tic: gidm tor 5% > 2,5%

Khuyén nghi:

Chién lugc

Mua tich ldy

Nam gitr dai
han
Tich Idy khi

diéu chinh

Mua dan

¢ Pinh ky hang thang vao cac quy ma nhu DC (Dragon Capital), VFM, VEIL v&i ky han nam gitr t6i thiéu 2 nam

¢ Phu hop: Ngudi mdi, quy nhé ($500-2.000/thang), khéng cé thai gian theo ddi thj trudng
¢ Lgi thé: ba dang hda danh muc, gidm tac déng cdm xuc, hudng vu dai thué

Khuyén nghj tur Dragon Capital — trich VnExpress

Cé tirc dang chu y



e BID: Ty |& c6 tirc 2025 du ki€n ~10% (tién mat + c6 phiéu). VN-Index gidm cé thé tao viing gia t6t cho muc tiéu 6 tirc
¢ Nhiéu ngan hang dang c6 k& hoach tra ¢ tlrc nlra cudi nam

Phan 4: STARTUP/MVP IDEAS

Y tuwdng 1: "MarginAlert" — Canh bao rdi ro margin cho nha dau tuw ca nhan

Emerging trend: Du ng margin tai cadc CTCK tang ky luc (MBS: 16.828 ty). VN-Index giam lién ti€p day hang loat tai khoan
margin vao vung nguy hiém. Nha dau tu ca nhan khéng cé cdng cu theo dai real-time.

Pain point: Nha dau tu khéng biét chinh xac ty 1& margin cia minh dang & mdrc nao so v&i ngudng call. M&i CTCK ¢6 quy
dinh riéng. Khi thj truang dé, ho khdng kip phan tng.

Giai phap MVP:

e Web app + Telegram bot cho phép nha dau tu nhap danh muc margin
e Bot tinh todn ngudng margin call real-time dya trén gia c6 phiéu
e GUi canh béo khi ty I1& margin sap cham ngudng

Kénh: Facebook groups chirng khoan, Telegram trading groups, quang cdo Google Ads.
Revenue:

e Freemium: 3 ma free, theo ddi m&i 30 phut
e Premium $5/thang: khdng gi¢i han ma, real-time

Chi phi:

e Server: $10-20/thang (VPS)
e APIdU liéu thj trudong: Fireant API mién phi hoac tu crawl
e Dev: 2-3 tuan (Python + Telegram Bot)

Y tudng 2: "QuyM&.VN" — Nén tang so sanh va dau tu chirng chi quy

Emerging trend: Chinh sach mién thué chuyén nhugng ching chi quy (tir 01/07) va gidm thué lgi tirc. Muc tiéu cGa Chinh
pha: 2,5 triéu ngudi ndm gilt chirng chi quy trong 5 nam.

Pain point: Nha dau tu cd nhan chua quen véi quy ma, khdng biét so sanh gitra cac quy, thi tuc mua phuec tap.
Giai phap MVP:

e Trang web so sanh hiéu suat cac quy mé: DC, VFM, VEIL, SSIAM
¢ Dashboard lgi nhuan theo thai gian, phi quan ly, danh muc dau tu
e Hudng dan tirng budc dang ky mua ching chi quy (affiliate links)

Kénh: SEO "so sanh quy dau tu", dang bai trén cac group dau tu tai chinh ca nhan.
Revenue:

o Affiliate: hoa héng gigi thiéu tur cdc cong ty quan ly quy

¢ Premium: phan tich chuyén sau, khuyén nghi danh muc quy ($10/thang)
Chi phi:

e Domain + hosting: $5-10/thang

e D liéu: crawl tr website quy va SSI/TCBS
e Dev: 3-4 tuan (Next.js + Firebase)

Y tudng 3: "BDSFlow" — Theo ddi dong tién bat ddng san cho nha dau tu nhé 1é

Emerging trend: Bat dong san phan héa manh (HDG cham san trong khi VHM, NVL tang). Ha N&i céng bé Quy hoach Tha do
tam nhin 100 nam — thdng tin quy hoach cé tadc déng I6n dén gid BDS nhung khé tiép can.



Pain point: Nha dau tu nho & khdng c6 cong cu dé theo ddi bién déng gia BDS theo quy hoach, phép ly du &n, va dong tién
tlr thi truong chirng khoan sang BBS.

Giai phap MVP:

¢ Map-based web app hién thi cac khu vuc dugc quy hoach (Ha Noi + TP.HCM)
e Heatmap gid BDS + dong tién chirng khodn nganh BDS
e Tich hgp tin tirc quy hoach ttr bao chi (crawl NSS, VnExpress)

Kénh: Facebook groups BDS, Zalo groups nha dau tu.
Revenue:

e Listing fee tir mdi gidi: 100k-500k/tin/dang
e Thong tin quy hoach premium: $10/thang
e BAan do6 nhiét + phan tich: $15/thang

Chi phi:
e Google Maps API: $20-50/thang (starter credits)

e Crawl + dev: 4 tuan
e Hosting: $20/thang

Y tudng 4: "ThuéKhoan" — Trg ly thué ca nhan cho nha dau tu chirng khoan

Emerging trend: Luat Thu€ TNCN mdi (mién thué ching chi quy, gidm thué Igi tie). Nhiéu nha dau tu khdng ndm ré nghia
vu thué cia minh. Co quan thué tang cuong truy thu (411 ngudi bi hodn xuat cdnh tai Can Tho vi ng thué).

Pain point: Nha dau tu chirng khodn khéng biét cach tinh thué, khéng biét minh dugc mién/gidm gi, sg bi truy thu nhung
cling ngai thué ké toan.

Giai phap MVP:

e Web app nhap danh muc giao dich (import t&r CTCK)

e Ty ddng tinh thué TNCN tir chirng khodan, ¢8 tirc, chuyén nhuong quy
e Xudat to khai thué, nhac nhé thai han nép

e Cap nhat cac chinh sach thué mai

Kénh: SEO + Facebook groups chirng khoan, két hgp véi cac CTCK lam partner.
Revenue:

e Freemium: 50 giao dich/thang mién phi
e Premium: $5-8/thdng — khdng gigi han giao dich, xuat t& khai
e B2B: ban license cho CTCK ($500-2.000/thang)

Chi phi:

e Dev: 4-6 tuan (React + Python backend)
e Hosting + DB: $20-30/thang

Y twéng 5: "Al Trade Journal" — Nhat ky giao dich AI cho trader Viét

Emerging trend: Su kién PNJ cho th&y tac déng cua tin tirc d&n gia ¢ phi€u rat nhanh va manh. Al va xtr ly ngén ngir tu
nhién d& dd trudng thanh d€ phan tich tin tic theo thoi gian thuc.

Pain point: Trader Viét thi€u cdng cu ghi chép va phan tich giao dich bang tiéng Viét. Ho khéng biét tai sao thua 16, 13p lai sai
lam.
Giai phap MVP:

e App (Web/Mobile) ghi nhat ky giao dich
e AIhd trg ghi chd bdng giong ndi tiéng Viét (post-trade analysis)
e Théng ké: win rate, ky vong Igi nhuén, rdi ro tap trung nganh



e K&t ndi vdi dir liéu thi trudng dé danh gia quyét dinh trong b6i canh thurc té
Kénh: YouTube trading Viét Nam (collab v&i KOLs), Facebook groups.
Revenue:

® Free: 30 ngay

e Premium: $12/thang (khdng gidi han, Al analysis)
Chi phi:

e AI API (OpenAl/Gemini): $10-30/thang tuy usage
e Hosting: $20/thang
¢ Mobile dev: React Native, 6-8 tuan

1\ Tuyén b& mién trdch: Pay khéng phdi 1&i khuyén déu tu. Toan bd néi dung mang tinh tham khdo tir cdc ngudn tin da trich
dén. Nha déu tu can ty ddnh gid rdi ro trudc khi dua ra quyét dinh. DI ligu thi trudng c6 d6 tré va c6 thé thay doi.



