Bao Cao Thi Trwong Chirng Khoan Viét Nam — 10/07/2026

Ngay: Thir Sau, 10/07/2026 | Gig: 07:00 UTC+7

Pi€m nhan: C6 phi€u PNJ ddo chiéu ngoan muc sau 3 phién gidm san, HBQT kich hoat mua lai ¢ phiéu, thanh khoan 1ap ky
luc hon 25 triéu ¢6 phiéu

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chi sé Gia tri Thay déi %
VN-Index 1.840,70 -13,00 -0,70%
VN30 2.013 N/A Cao nhat 1 thang
S&P 500 7.543,64 +60,93 +0,81%
HSI (Hong Kong) 24.199,46 +702,57 +2,99%
Dau WTI 71,89 USD -1,63 -2,22%
Vang 4.131,70 USD/oz +60,80 +1,49%
Lgi suat US 10Y 4,54% -0,03 -0,66%
VIX 15,84 -1,06 -6,27%
Bitcoin 63.193 USD +935,64 +1,50%

(Ngubén: yfinance, cdp nhgt dén cubi ngay 09/07/2026)

Top 5 Su Kién N&i Bat

1. ¥ PNJ dao chiéu ky luc — HDQT mua lai c8 phi&u sau 3 phién gidam san C8 phi€u PNJ (Vang bac Da quy Phu Nhuén) da
€6 man dao chiéu ngoan muc sau 3 phién giam san lién ti€p. Thanh khoan I1ap ky luc v&i hon 25 triéu ¢6 phiéu dugc khap
Iénh trong mot phién. Cac cong ty chirng khoan déng loat siét margin doi v&i PNJ, nhung HPQT da kich hoat ké hoach mua
lai c6 phi€u nhdm bao vé gia tri doanh nghiép. (Ngudn: VnExpress, Nha dau tu)

2.\ Ap luc ban dé naing thi trudng ngay 9/7 Hon 200 cé phiéu trén san HoSE bi nhuém d8, trong dé cé nhiéu ma tru cét,
khién VN-Index sut 13 di€ém. Thi trudng chiu ap luc xa hang trén dién réng sau 2 phién tang trudc do. (Ngudn: VnExpress)

3. & Khaéi ngoai rat rong hon 3 ty USD trong nira dau nam Nha dau tu nudc ngoai da rdat hon 3 ty USD khoi thi trudng
chirng khoan Viét Nam trong 6 thang dau nam. Tuy nhién, cac chuyén gia ky vong dong tién cé thé quay lai tir thang 9 khi thi
trudng dugc nang hang Ién thj trudng maéi néi (FTSE Russell). (Ngudn: VnExpress)

4. & MBS cho vay margin ky luc hon 16.828 ty dong Du ng cho vay ky quy clia Chirng khoan MB (MBS) dat mUrc cao nhat
lich str tai thai di€ém cudi quy II, phan anh nhu cau don bay 16n clia nha dau tu bat chap thi trudng bién ddng. (Ngubn:
VnExpress)

5. B DatVietVAC chuan bi IPO véi dinh gia hon 230 triéu USD DatVietVAC — nha san xuit chuong trinh "Anh trai say hi" —
sép IPO vdi gia 54.800 ddng/c6 phiéu, twong (rng mirc dinh gid hon 230 triéu USD. (Ngubn: YnExpress)

Vi mé trong nud'c
¢ Chinh sach thu& méi: Tir 1/7, nha dau tu ndm gilr ching chi quy trén 2 ndm dugc mién thué chuyén nhugng, déng

thai gidm mot nira thué lgi tirc. Bay la dong thai khuyén khich dau tu dai han qua quy mé. (Nguén: VnExpress)

¢ Lginhuan quy II tich cwc: Cac cdng ty chirng khoan danh gid mua béo cédo lgi nhuan quy II cung véi ldi suat c6 xu
hudéng gidm s& hé trg thi trudng trong nhitng thang cudi ndm. (Ngudn: Nha déu tu)
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¢ F88 dugc NHNN quan ly: Lanh dao F88 cho rang viéc dugc Ngan hang Nha nudc quan ly la co hoi dé cong ty phat
trién va m& rong thi phan. (Ngudn: YnExpress)

e CII ti€p tuc gom PC1: Nhdm ¢6 déng CII mua thém c8 phi€u PC1, nang ty 1& s& hitu 1én gan 9%. (Ngudn: VnExpress)

Nhém nganh néi bat

Nh6ém nganh Dién bién
# Dau khi Pugc mua manh gilp VN-Index vugt 1.850 diém dau tuan
it Ngan hang Hb trg thi trudng, dan dau vé minh bach (IR Awards)
%> Bat dong san Pugc mua manh cting dau khi va ngan hang

<" PNJ & Ban lé trang strc Bién déng manh nhat — gidm san 3 phién r6i dao chiéu

Phan 2: RUI RO

@ Rui ro ngén han

1. Ap lwc margin va thanh ly ¢é phiéu PNJ: C4c CTCK déng loat siét margin véi PNJ sau chudi gidm san. Néu gia tiép
tuc bién dong manh, cdc ma khac cé nguy co bi anh hudng day chuyén. (Nguén: Nha ddu tu)

2. Khéi ngoai ban rong kéo dai: Dong vén ngoai d4 rit hon 3 ty USD trong nlra dau nadm. Ap luc ban tir khéi ngoai van
ti€p dién va cé thé gia tang néu dong USD tiép tuc manh. (Ngubén: YnExpress)

3. Thanh khoan thap kéo dai: T6ng gia tri giao dich san HoSE phién thr 7 lién ti€p dudi ngudng 1 ty USD, phan anh
tdm ly than trong clia nha dau tu. (Nguén: VnExpress)

4. Ap luc digu chinh ngén han: VN-Index gidm 13-19 diém trong cac phién gan day, véi bién d6 dao déng ngay cang
réng, cho thay tam ly dau co ngan han chiém uu thé. (Ngudn: VnExpress)
Rui ro dai han

1. Rai ro ndng hang thi trwdng: Mac du ky vong dugc ndng hang tir thang 9, nhung cac yéu cau vé ky quy trudc giao
dich (pre-funding) van 1a rao can Ién. Néu khéng dugc gidi quyét, 16 trinh nadng hang cé thé bj tri hoan.

2. Bi€n ddng ty gia: USD van manh (DXY & murc cao), gdy &p luc Ién ty gid USD/VND. Cac doanh nghiép c6 vay ngoai té
hodc nhap khiu nguyén vat liéu sé& chiu anh hudng.

3. Pinh gia thj truong: VN-Index da tang 4,2% trong nlra dau nam. Mac du P/B cac céng ty chirng khoan 1én & mirc
thdp, nhung mat bang dinh gia chung c6 thé chua thuc sy hdp dan so vai rdi ro vi mo.

4. Rui ro tir thi trudng trai phiéu: Ap luc d4o han trai phiéu doanh nghiép du kién sé& ha nhiét trong quy III, nhung rdi
ro v& ng van hién hitu véi cac doanh nghiép y&u kém. (Ngudn: Nha déu tu)

Phan 3: CO HOI (Ngan sach dudi $10K)
Chién lvgc ggiy
1. i§ Nhém ngan hang — Pau tu gia trij (Value)
Ma Luan diém
VCB Ngén hang sé 1 vé Igi nhuan, minh bach cao
MBB  Tang trudng tin dung tét, MBS dang m& réng margin

TCX C6 thé vao ré VN30 thdi gian tdi, tiém nang tang gia
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¢ Chién lwgc: Mua dan trong cac phién diéu chinh. Phu hgp nam gitr 6-12 thang.
e Rui ro: Tang trudng Igi nhudn cham lai néu NIM thu hep.
2. <* €8 phiéu dac thu (Special Situation)
e PC1: CIl dang gom manh (s& hiru gan 9%). Muc dich dau tu, c6 thé cé k& hoach M&A hoac hgp tac chién lugc.
(Nguén: VnExpress)

¢ DGC: C8 phiéu Hda chat Brc Giang vira chuyén tir dién ki€m soat sang canh bao tir 30/6, ddng nghia vdi viéc dugc
giao dich ty do hon. Nén tang co ban tot tr mang phan bén va hoéa chat. (Ngudn: VnExpress)

3. 0B C6 tdre cao hon 1di sudt ngan hang

Danh sach cac doanh nghiép c6 ty |é ¢6 tirc tién mat vugt |i suat tiét kiém (theo VnExpress):
e NCT (Dich vu Hang héa Noi Bai): Dy kién c6 tirc 100% — cao nhét thj trudng
e Cac ma khac trong danh sach "hon chuc céng ty niém yét"

e Chién lwgc: Mua va nam gilr dai han, hudng c6 tlrc. Phu hgp vdi nha dau tu thu nhap thu dong.

4. 7J Quy m& — Hudng wu dai thué mai
Chinh sach mién thué chuyén nhugng ching chi qu§ cho nha dau tu ndm gilr trén 2 ndm cé hiéu luc tr 1/7. (Nguén:
VnExpress)
e Ggiy: Cac quy m& c8 phiéu cta VCBF, VFM, Dragon Capital
e Luuy: 17/18 quy m& cd phi€u ghi nhan hiéu sudt &m trong nlra dau nam 2026, chi 1 qu§ vugt VN-Index (Nguén:
VnExpress) — can chon loc ky.

Téng quan chién lugc

| Phan bd danh muc (dudi $10K)

— 40% Nhém ngan hang (VCB, MBB, TCX)
F— 20% cé phiéu dac thu (PC1, DGC)
F— 25% ¢ phiéu cd tdc cao (NCT, ...)
F— 10% Quy md (hudng uu dai thué)

L— 5% Tién m&t chd cd hoi

Phan 4: STARTUP/MVP IDEAS

Phan tich flow: Emerging trend > Nhu cdu thi trudng > Chinh sdch/Policy » Co hdi kinh doanh

4’ Y twdng 1: "Margin Alert" — Hé théng canh bao rdi ro margin theo th&i gian thuc

B&i canh: Vu PNJ gidm san 3 phién va cac CTCK déng loat siét margin cho thdy mét pain point ré rét: nha dau tu nho 1é
khéng cé cong cu dé theo dai rai ro margin téng thé.

Phan tich flow:

¢ Trend: C4 nhan héa dau tu, margin ngay cang phd bién (MBS cho vay ky luc 16.828 ty)
¢ Nhu cau: Nha dau tu can biét ma nao dang bj siét margin, ty |& call margin bao nhiéu
e Chinh sach: UBCK dang thuc day minh bach héa théng tin

MVP:

e Crawl danh sach margin tir website cac CTCK
e GUi Telegram notification khi cé ¢6 phiéu bj siét/ngirng margin
e Tinh todn ngudng call margin theo gia tham chiéu

Kénh: Telegram bot, Zalo Mini App Revenue: Freemium — gdi Pro $5/thang cho canh béo real-time Chi phi: $20/thang VPS +
$5 API
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47 Y twdng 2: "Quy M& Compass" — Cong cu so sanh quy m& + t6i wu thué
B&i canh: Chinh sach mién thué chirng chi quy tir 1/7 tao ra ca héi I&n cho kénh dau tu quj ma, nhung 17/18 quy ghi nhan
hiéu suat &m — nha dau tu can céng cu chon loc.

Phan tich flow:

¢ Trend: Chuyén dich tir ty trading sang dau tu qua quy (dugc khuyén khich bdi chinh sach thué mai)
¢ Nhu cau: So sanh hiéu suat, phi quan ly, danh muc dau tu clia cac quy
¢ Chinh sach: Mién thué CKQ nam gitf trén 2 nam

MVP:

e Dashboard don gidn so sanh NAV, hiéu suét, phi cdc quy VCBF, VFM, Dragon Capital
e Tinh toan lgi ich thué khi nam gitr dai han
e Hién thj top quy theo tirng nganh

Kénh: Website + Chrome extension Revenue: Affiliate — hoa héng gigi thiéu mé& tai khoan quy Chi phi: $10/thang hosting +
$0 néu dir liéu public

47 Y twdng 3: "IPO Tracker Vietham" — Theo d6i 16 trinh IPO va dinh gia
B&i canh: DatVietVAC IPO vdi dinh gid 230 triéu USD, cung v&i dé xuat clia B6 KH&CN vé viéc cho startup chua c¢é 1ai dugc
niém yét — thij truong IPO Viét Nam dang séi dong.
Phan tich flow:
¢ Trend: Lan séng IPO méi tir cac cdng ty gidi tri, cong nghé

¢ Nhu cau: Nha dau tu mudn theo dai 16 trinh IPO, so sanh dinh gia, dat mua trudc
¢ Chinh sach: Dé xuat ndi 1dng diéu kién niém yét cho startup

MVP:

e Danh sach cac cdng ty dang trong [0 trinh IPO
e Thong tin: ngay dy kién, giad du kién, dinh gid, so sanh P/E nganh
¢ Notification khi c6 IPO méi

Kénh: Web + Telegram Revenue: Subscription $8/thang cho phan tich chuyén sau + dinh gia Chi phi: $30/thang cho data +
server

4’ Y twdng 4: "BrokerShare"” — Theo dai thi phan méi gidi real-time

B&i canh: 10 CTCK top dau mat dan thi phan (con 65%), DNSE tang 6 lan thi phan phai sinh — cudc dua thj phan moi gidi
dang rat séi dong.

Phan tich flow:

¢ Trend: Thj phan moi gidi phan tan, cdc CTCK nho ndi 1én nhd cdng nghé va phi thdp
¢ Nhu cau: Nha dau tu muén biét CTCK nao dang dan dau, chon noi md tai khoan tét nhat
e Chinh sach: HNX/HOSE céng b6 thi phan dinh ky

MVP:

¢ Dashboard thi phan méi gidi cadc CTCK (cap nhat hang quy)
e So sanh phi giao dich, margin rate, tinh nang néi bat
e Danh giad nguoi dung vé CTCK

Kénh: Web Revenue: Lead gen — hoa hong khi nguai ding md tai khoan qua platform Chi phi: $10/thang hosting

47 Y twdng 5: "C8 Tirc Hunter" — San ¢& tirc tién mat

B&i canh: NCT dy kién c6 tirc 100%, hang loat doanh nghiép tra c6 tirc cao hon Idi suat ngan hang — nhu cau tim kiém c6
phiéu tra ¢ tlrc cao dang tang.



Phan tich flow:

e Trend: L3i suit tiét kiém tang nhung c6 tirc van hdp dan hon
¢ Nhu cau: Nha dau tu muén scan danh séach 6 phiéu tra ¢ tirc cao, biét ngdy GDKHQ, ty 18 %
e Chinh sach: Nhiéu DNNY cam két ty |& ¢ tlc cao

MVP:

e Ljch c8 tic theo thang — t8ng hop tlr HOSE/HNX
e Tinh toan yield, so séanh vdi ldi suat ngan hang
¢ Notification nhac trudc ngay GDKHQ

Kénh: Telegram bot + Web Revenue: Freemium — $3/thang cho cdnh bao sém 7 ngay Chi phi: $10/thang VPS

Téng két: 5 y tudng déu xoay quanh mdng fintech/data cho nha dau tu cd nhén, vdi chi phi vdn hanh thdp ($10-$30/thdng) va
G thé trién khai MVP trong 2-4 tudn. M6 hinh freemium/subscription pht hgp vdi thj truong ngdch Viét Nam. Co hdi Ion nhdt
dén turlan séng ndng hang thj truong (thdng 9) va chinh sdch khuyén khich dau tu qua quy mé.
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