Bao cao Thi trudng Chirng khoan Viét Nam — 15/07/2026

Pi€m nhan: Khdi ngoai ban rong 192 ty déng, PNJ bdt ngd tang tran sau chudi gidm gan 25% — Téng giam déc dang ky mua
1 triéu ¢ phi€u, nhém dau khi bung né nh& gia dau leo thang sau [énh phong tda Iran ctia Trump

Phan 1: TOM TAT THI TRUONG

Dién bién chi sé (Phién 14/07/2026)

Chisé Piéms6  Thay déi %
VN-Index 1.806,63 +6,15 +0,34%
HNX-Index 297,34 +5,43 +1,86%
UPCoM-Index 128,33 -0,28 -0,22%

¢ Thanh khodn HOSE: 488 triéu c6 phiéu, tuong duang ~16.000 ty déng, giam 32,9% vé khdi lugng so véi phién trudc
¢ DO rong thi trudng: 390 ma tang, 250 ma gidm — sac xanh chiém uu thé nhung thanh khoan thap
¢ Khai ngoai: Ban rong 192 ty déng trén HOSE, mua rong 41 ty dong trén HNX

Top 5 su kién néi bat

1. PNJ bat tdng tran sau chuéi gidm gan 25% — Téng giam déc PNJ 6ng Phan Quéc Céng dang ky mua 1 triéu c6
phiéu (17/7-14/8), trong khi nhém VinaCapital ban rong hon 3,08 triéu ¢8 phi€u. C8 phi€u PNJ hdi phuc k§ thuét
manh mé, déng clra tai mdc tran. (Ngudn: VietnamFinance, Vietstock)

2. Gid dau bung né — Trump tai phong téa Iran qua eo bi€n Hormuz — Tng théng Donald Trump tuyén b4 tai ap
dat I1énh phong tda van tai bién cta Iran, day gia dau thé gidi ting vot. Nhém ¢8 phi€u dau khi trong nudc dong loat
tang manh: PVS (+3,3%), BSR tang tran, OIL (+0,72%), PVD tang tich cuc. (Nguon: Vietstock)

3. Dién May Xanh chinh thirc thanh céng ty dai chiing — IPO thu 13.315 ty déng — UBCKNN xac nhan bién May
Xanh hoan tat IPO vai gid 80.000 ddng/cp, huy ddng hon 13.315 ty déng (dat 92,7% k& hoach). Von diéu |é tang Ién
~12.677 ty déng, dinh gid han 101.400 ty déng. Phan I&n tién dung dé trd ng ngan hang. (Nguén: VietnamFinance)

4. VN-Index mat méc 1.830 di€m trong phién cudi tuan truwéc — DU khdi ngoai chi gan 1.800 ty déng gom VIC, VN-
Index van gidm 12,36 diém (-0,67%) xuéng 1.828,34 diém. Ap luc ban tap trung tai nhém ngéan hang (TCB -2,26%,
VPB -2,02%), chirng khodn (ORS -4,2%, VIX -3,74%) va dau khi chét 1i. (Ngubn: VietnamFinance)

5. Lan séng IPO tang téc gitra ltic dong tién suy yéu — F88 chao ban 22 triéu cp gid 71.000 dong (huy dong 1.564 ty
dong), DatVietVAC Group chao ban 11,15 triéu cp gid 54.800 déng (huy déng 611 ty ddng), AMY GRUPO chao ban
16,1 triéu cp gia 48.900 déng. Bao Tin Manh Hai va Chirng khoan Kafi cling chuén bj IPO. (Ngudn: VietnamFinance)

Vi mé noi bat

¢ Dragon Capital nhan dinh: Lai suat da tao dinh, dinh gia thi trudng dang & ving thap nhat nhu thdi Covid-19 nam
2020 (P/E ~10 lan). (Nguén: VnEconomy)

e Du bao lgi nhudn ca ndm 2026 ting 25% — C4ac nhém nganh dan dat gém ngan hang, ban I, dau tu céng va dau
khi. (Nguoén: VnEconomy)

¢ Nghi quyét 10-NQ/TW: Phan dau MSCI nang hang truéc nam 2030, nhiéu nhém nganh dugc hudng lgi. (Ngudn:
VnEconomy)

¢ Vietnam Airlines thoat dién han ché giao dich tir ngay 14/7, c6 phi€u HVN trd lai giao dich binh thudng sau khi
von chu s& hitu va Igi nhuan khéng con am. (Ngudn: VietnamFinance)

Nhém nganh néi bat
Nhém nganh Dién bién Pai dién
B{ Dau khi Tang manh nhat thi trudng PVS (+3,3%), BSR (tang tran), OIL, PVD

& Ngan hang Ap lyc ban chi phéi TCB (-2,26%), VPB (-2,02%), STB (-1,27%), ACB (-1,10%)


https://vietnamfinance.vn/tong-giam-doc-pnj-dang-ky-mua-1-trieu-co-phieu-d147449.html
https://vietstock.vn/2026/07/theo-dau-dong-tien-ca-map-1407-tu-doanh-va-khoi-ngoai-cung-ban-rong-pnj-gay-bat-ngo-830-1466290.htm
https://vietstock.vn/2026/07/nhip-dap-thi-truong-1407-lay-lai-sac-xanh-nhung-dong-tien-chua-cai-thien-1636-1465949.htm
https://vietnamfinance.vn/dien-may-xanh-chinh-thuc-tro-thanh-cong-ty-dai-chung-ipo-thu-hon-13300-ty-dong-d147429.html
https://vietnamfinance.vn/vn-index-mat-moc-1830-du-khoi-ngoai-chi-1800-ty-dong-gom-co-phieu-vic-d147401.html
https://vietnamfinance.vn/lan-song-ipo-tang-toc-khi-dong-tien-suy-yeu-doanh-nghiep-chap-nhan-di-nguoc-gio-d147479.html
https://vneconomy.vn/dragon-capital-lai-suat-da-tao-dinh-dinh-gia-thi-truong-dang-o-vung-thap-nhat-nhu-thoi-covid-19-nam-2020.htm
https://vneconomy.vn/du-bao-loi-nhuan-ca-nam-2026-tang-25-lo-dien-nhung-nhom-nganh-dan-dat.htm
https://vneconomy.vn/nghi-quyet-10-nqtw-phan-dau-msci-nang-hang-truoc-nam-2030-nhieu-nhom-nganh-duoc-loi.htm
https://vietnamfinance.vn/co-phieu-vietnam-airlines-thoat-canh-bi-han-che-giao-dich-d147471.html

<" Bat dong san Phan hdéa manh VIC (+0,9%), VHM (-1,14%), VRE (-2,04%), KHG (+4,09%)
~/ Chirng khoan Chét 1oi trén dién rong ORS (-4,2%), VIX (-3,74%), VDS (-3,38%), SSI (-1,48%)
& PNJ va nhém trang surc Tang tran sau chudi lao déc PNJ (tang tran)

Penny Dong tién dau co d6 vao HSL (+27,89%), STG (+19,43%), C32 (+13,62%)

Phan 2: RUI RO

RUi ro ngan han

1. Ap lwc margin va thanh khoan suy yé&u: Thanh khoan gidm manh 32,9% so v&i phién trudc, chi dat 488 triéu c6
phiéu trén HOSE — murc thdp nhat nhiéu phién. Dong tién yéu khién thi trudng dé bi tén thuong trudc cac cl séc
ban.

2. Khéi ngoai ban rong lién tiép: Khéi ngoai ban rong phién thir 4 lién tiép trén HOSE vd&i gid tri 192 ty dong. Ty doanh

cbng ty chirng khodn ciing ban rong 97 ty ddng. Tam ly nha dau tu nudc ngoai van than trong.

3. Pia chinh trj leo thang — Lé&nh phong tda Iran cta Trump: Giad dau tdng néng tao ap luc lam phat nhap khau, anh
hudng dén chi phi van ti, sdn xudt va tiéu dung trong nudc. Néu cang thang kéo dai, NHNN c6 thé d6i mat vai ap
luc diéu chinh chinh sach tién té.

4. Pha lodng tir lan séng IPO: Hang loat doanh nghiép Idn (F88, DatVietVAC, AMY GRUPO, Bao Tin Manh Hai, Chirng
khodan Kafi) @dng loat IPO trong bdi cdnh thanh khodn thép, tao ap luc hut von va pha lodng thi trudng.

5. VN-Index méat cdc méc hé trg ky thuat quan trong: Sau khi mat méc 1.830 diém, chi sé dang kiém dinh vung
1.775-1.810 diém. Cac chi bao Stochastic Oscillator va MACD tiép tuc suy yéu, SAR chua c6 tin hiéu cai thién.

Rui ro dai han
1. L&i sudt va ty gia: Du Dragon Capital cho rang lai suat da tao dinh, nhung néu gia dau duy tri & mdc cao do cdng
thang dia chinh tri, 4p luc lam phat c6 thé khi€n NHNN chua thé ndi ldng chinh sach tién té trong nlra cudi nam.

2. L4 lily k& doanh nghiép nha nuéc: Vietnam Airlines van con khoan 16 sau thué chua phan phdi 26.686 ty déng, du
ki€n phai dén 2030-2032 mdi xUr ly hét, han ché kha nang chi tra cé tac.

3. Rui ro ng thu@ va phap ly: VPG gidm 22% sau khi Chu tich HDQT bj tam hodn xuat canh do ng thué 85,8 ty dong.

TMS bi phat 550 triéu déng vi cdng bo thong tin sai léch. Moi trudng phép ly dang that chat.

4. Ri ro twr thi trwdng Indonesia: Indonesia ding trudc rdi ro vén ngoai chdy ngugc — 5 bai hoc cho thj trudng
chirng khodn Viét Nam vé su phu thudc vao dong von ngoai. (Nguén: VnEconomy)

Phan 3: CO HOI (Ngan sach duéi $10K ~ 250 triéu dong)

Cd phiéu va chién lugc
1. PVS (Téng CTCP Dich vu Ky thuat Dau khi Viét Nam) — MBS khuyén nghi kha quan

o Luan di€m: Hudng lgi truc tiép tir gid dau tang va cang thang dia chinh tri tai Trung Péng. Thanh khoan tét,
dong tién ngoai mua rong.

o Chién lugc: Mua tai viing 32.000-34.000 déng, muc tiéu 38.000-40.000 déng, cat 16 dudi 29.000 dong.

o (& tirc: Ty |é chi trd ~5-8%/nam.

o (Nguon: Tinnhanhchungkhoan)

2. BCM, KBC, IDC (Khu céng nghi&p) — MBS: Thai diém tich hgp dé mua tich Ity

o Ludn di€m: Hudng lgi tir ddong vén FDI va Nghj quyé&t 10-NQ/TW vé phat trién ha tang, ndng hang thi
trudng. Binh gi4d dang & ving hdp dan sau nhip diéu chinh.
o Chién lwgc: Tich Ity dan trong 3-6 thang, vu tién IDC va KBC (vén hda vira, room ngoai con).


https://vneconomy.vn/indonesia-dung-truoc-rui-ro-von-ngoai-chay-nguoc-5-bai-hoc-cho-thi-truong-chung-khoan-viet-nam.htm
https://tinnhanhchungkhoan.vn/bcpt/mbs-khuyen-nghi-kha-quan-danh-cho-co-phieu-pvs-va-plx-4755.html

o (Nguon: Tinnhanhchungkhoan)

3. VRE, CII, DXG (Bat ddng san) — MBS: Co héi dau tu nganh bat ddéng san

o Ludn di€m: VRE hudng lgi tir phuc héi tiéu dung bén 18, CII tr ha tang giao théng, DXG tir thj trudng bat
ddng san phia Nam am Ién.

o Chién lugc: Mua VRE quanh 18.000-19.000 déng, CII quanh 17.000-18.000 d6ng, ndm gitr trung han.

o (Ngudn: Tinnhanhchungkhoan)

4. HVN (Vietnam Airlines) — Co hdi tir viéc thoat dién han ché giao dich

o Luan di€m: HVN vira thoat dién han ché giao dich tlr 14/7, thanh khoan s& ci thién dang ké. Doanh thu quy
1/2026 tang 21%, |gi nhuan sau thué tang 29% dat 4.514 ty ddng. D3 hoan tit phat hanh 900 triéu cd phiéu
huy ddng gan 9.000 ty dong.

o Chién lugc: Mua tai ving 14.000-15.000 ddng, muc tiéu 18.000-20.000 déng, cat 16 dudi 12.000 ddng.

o Rui ro: L& Iy k& con 16n (26.686 ty ddng), chua thé chia cb tirc.

o (Ngudn: ViethamFinance)

5. LPB (Ngan hang Buu dién Lién Viét) — Biém sang hiém hoi trong nhém ngan hang

o Luan diém: LPB tang 1,91% trong phién 14/07, la mot trong s6 it ngan hang gilr dugc sac xanh. Vén hoa
vlra, room ngoai con, tang trudng tin dung tot.
o Chién lwgc: Mua tai vung 18.000-19.500 déng, muc tiéu 22.000-24.000 dong.

Chién lwgc chung
¢ Ngan han: Than trong, vu tién ha ty trong & nhip hoi phuc theo khuyén nghi cdia cac cdng ty chirng khoan. Giao
dich theo bién d6 1.800-1.830 diém.
¢ Trung-dai han: Tan dung nhip diéu chinh d€ gidi ngan tirng phan vao nhém ngan hang, ban I&, dau tu cong va dau
khi — nhirng nganh c6 nén tadng co ban virng chac va trién vong két qua kinh doanh quy 2/2026 kha quan.
¢ Pinh gia: P/E thj trudng hién & mirc ~13,7x, thap hon mdrc trung binh 10 ndm (15,3x), cho thdy mat bang dinh gia
tuwong déi hap dan.

Phan 4: STARTUP/MVP IDEAS

Emerging trend: Tan céng dia chinh tri > Gia dau & hang héa » Nhu cau quan tri rai ro tai chinh méi
Y tudng 1: Ung dung theo déi rdi ro dia chinh tri cho nha dau tu ca nhan (GeoRisk Alert)

¢ Pain point: Su kién Trump phong téa Iran khién gia dau bién dong manh, nhung nha dau tu ca nhan Viét Nam
khong c6 c6ng cu nao dé theo d&i & dy bao tac ddong dén danh muc ¢6 phi€u trong nudc theo thoi gian thuc.

e Giai phap MVP: Ung dung web/mobile don gian: (1) Scrape tin tirc dia chinh tri tir Reuters, AP, cdc ngudn VN, (2)
Dung AI d€ phan loai mc d6 anh hudng (cao/trung binh/thap), (3) Map tu déng sang cac ma cd phi€u VN bj anh
hudng (dau khi, van tai bién, hang khéng), (4) GUi push notification + udc tinh bién dé tac dong.

¢ Kénh: Facebook groups chirng khoan, Telegram channels, SEO "rui ro dia chinh tri chirng khoan".

¢ Revenue: Freemium (5 cdnh bdo/tuan mién phi), Premium 99.000d/thdng (khdng gigi han + phan tich chuyén sau).

¢ Chi phi: Server ~2 triéu/thang, API OpenAl ~3 triéu/thang, dev 1 thang ~20 triéu. Téng khé&i dong ~50 triéu.

Y tudng 2: Nén tang dau gia cé phiéu IPO cho nha dau tu nhé 1é (PreIPO.vn)

¢ Pain point: Lan séng IPO (DPién Mdy Xanh, F88, DatVietVAC, AMY GRUPO) huy ddng hang chuc nghin ty nhung nha
dau tu nho 1é hdu nhu khéng thé ti€p can gia uu ddi, chi co t6 chirc va nha dau tu I6n mai duge phan bé.

¢ Giai phap MVP: Nén tang tap hgp nhu cdu mua IPO tlr nha dau tu ca nhan, syndicate thanh 16 I16n d&é dam phan vdi
t6 chirc bao 1dnh phat hanh. Tich hgp tinh nang "fractional IPO" — cho phép mua phan nhé ¢ phiéu IPO.

¢ Kénh: Quan hé do6i tac vgi cong ty chirng khoan (MBS, VPS, SSI), quang céo trén CafeF/Vietstock.

e Revenue: Phi giao dich 0,5-1% gia tri IPO, phi syndicate 0,2%.

¢ Chi phi: Phat trién nén tang ~100 triéu, phap ly ~30 triéu, van hanh 10 triéu/thang. Téng khai dong ~150 triéu.

Y tudng 3: Cong cu phat hién sém "bay c6 phiéu" — Red Flag Scanner (PhapLyStock)

¢ Pain point: VPG gidm 22% chi sau 1 dém vi Cht tich bj tam hodn xuat cdnh do ng thué; TMS bj phat 550 triéu vi céng
b6 théng tin sai léch. Nha dau tu khdng c6 cong cu nao dé canh bao trudce cac rui ro phap ly cia doanh nghiép.


https://tinnhanhchungkhoan.vn/bcpt/mbs-thoi-diem-tich-hop-de-mua-tich-luy-bcm-kbc-va-idc-4753.html
https://tinnhanhchungkhoan.vn/bcpt/mbs-co-hoi-dau-tu-nganh-bat-dong-san-la-vre-cii-va-dxg-4752.html
https://vietnamfinance.vn/co-phieu-vietnam-airlines-thoat-canh-bi-han-che-giao-dich-d147471.html

¢ Giai phap MVP: Crawl dit liéu tir C6ng théng tin qudc gia vé dang ky doanh nghiép, co quan thué, UBCKNN, Toa an.
Xay dung bang diém rdi ro phap ly cho tirng ma cé phiu (ng thué, kién tung, vi pham cdng bé théng tin, thay ddi
nhan sy bat thudong). Tich hgp bot Telegram gri cdnh béo real-time.

¢ Kénh: Telegram bot mién phi (thu thap user), quang céo trong cac group chirmng khoan.

e Revenue: Premium 49.000d/thang (xem full bdo cdo, theo ddi 10 ma), Enterprise 500.000d/thang (cho céng ty
chirng khodan).

¢ Chi phi: Dev 2 thang ~40 triéu, server/crawl ~3 triéu/thang. Téng ~60 triéu.

Y tudng 4: SaaS quan ly danh muc IPO cho céng ty chirng khoan (IPOFlow)

e Pain point: C4c cong ty chirng khodn dang x(r ly tht céng quy trinh dang ky, phan b6 va quan ly IPO cho hang loat
dgt phat hanh méi (F88, AMY GRUPO, Kafi...). Khéng c6 hé théng tu déng gay sai sét, cham tré.

¢ Giai phap MVP: White-label SaaS cho CTCK: (1) C6ng dang ky IPO online cho NBT, (2) Hé théng xac thuc KYC/eKYC
tich hop, (3) Thuét todn phan bd cd phiéu ty dong dua trén tiéu chi, (4) Bdo cao real-time cho c& CTCK va té chirc
phat hanh.

e Kénh: B2B sales truc ti€p dén 20 CTCK hang dau (VPS, SSI, HCM, VND, MBS).

¢ Revenue: Phi setup 200-500 triéu/CTCK + phi duy tri 30-50 triéu/thang.

¢ Chi phi: Phat trién core ~300 triéu, compliance/phap ly ~100 triéu. Téng ~500 triéu.

Y twéng 5: Nén tang du bao Igi nhuan doanh nghiép theo thai gian thu'c (EarningsForecast)

¢ Pain point: C4c cong ty chirng khodn du bao Igi nhuan nam 2026 tang 25% nhung nha dau tu khéng cé cdng cu dé
cap nhat ky vong Igi nhuan theo quy, theo nganh. Cac bao cao phan tich bj phan tan, khéng dugc téng hgp.

¢ Giai phap MVP: Dashboard téng hgp du bdo Igi nhuan tir cdc CTCK (MBS, SSI, VND, HSC) cho tirng ma c8 phiéu, so
sénh vdi két qua thuc té da cong bé. Tinh nang canh béo khi cé thay d8i du bao >10%. Tich hgp Al d€ du bdo so bd
dya trén mo hinh nganh.

e Kénh: Content marketing (bdo cdo hang tuan), SEO, déi tac véi cac trang tai chinh.

¢ Revenue: Mién phi cho 10 ma, Premium 199.000d/thang (khéng gigi han + API).

e Chi phi: Dev ~50 triéu, thu thap dir liéu ~5 triéu/thang. Téng ~80 triéu.

1\ Tuyén b& mién trdch: Tai liéu ndy chi mang tinh chét tham khdo, khéng phdi 167 khuyén déu tu. Dir liéu dugc téng hop tir
cdc ngudn tin tai chinh céng khai (CafeF, VnEconomy, Vietstock, VietnamFinance, Tinnhanhchungkhoan, Baodautu). Nha dau tu
c@n tu ddnh gid rdi ro va tham khdo y kién chuyén gia trudc khi dua ra quyét dinh déu tu. Cdc y tudng startup duoc dé xudt
dua trén quan sdt thj truong va khéng dém bdo tinh khd thi thuong mai.



