Bao Cao Thi Trudng Viéet Nam — Thar Bay, 18/07/2026

Pi€m nhan: VPBank bdo 13i ky luc 10.929 ty déng quy 11, ting 76% so véi cng ky, dua lgi nhuan nira ddu nam lén gan 18.900

ty déng

Phan 1: TOM TAT THI TRUONG

Top 5 Su Kién Noi Bat

1.

VPBank lai ky luc gan 11.000 ty déng trong quy II — Ngan hang Viét Nam Thinh Vugng (VPBank) céng b6 lgi
nhudn trudc thué quy II dat 10.929 ty dong, tang 76% so véi cung ky nam ngoadi. Lly ké 6 thang dau nam, lgi nhuan
hop nhat dat gan 18.900 ty dong, hoan thanh 46% k& hoach nam. Téng tai san dat 1,5 triéu ty dong, tin dung tang
23%. Cong ty chirng khodn VPBanksS 1&i 2.673 ty dong, gap 3 1an cung ky. (VnExpress)

. Khdi ngoai ban rong phién thir 5 lién tiép — Nha dau tu nudc ngoai duy tri da xa hang, ban rong khodng 679 ty

déng trong phién gan nhat. Téng gid trj ban rong Ity k& 5 phién 1&én dén gan 1.000 ty déng, tap trung vao cadc ma
TCB, MBB, VPB, SSI, FPT va PNJ. & chiéu mua rong, VNM va VIC la hai ma& dugc khéi ngoai ua thich. (VnExpress)

. Thanh khoan thi trwéng tut 40%, xudng murc thap nhat mét thang — Gia trj giao dich trén san HoSE chi dat hon

11.600 ty déng, gidam gan 40% so vdi phién trudc. VN-Index déng clra & 1.787 di€ém, mat mdc tam ly 1.800 diém ngay
tlr 30 phat dau mad clra, gidm gan 17 diém. Toan san ¢6 212 ma giam — gdp do6i s6 ma tang. (VnExpress)

. Masan Consumer (MCH) va TCBS (TCX) gia nhap r& VN30 tir 3/8 — HoSE céng bd ky ra soat thang 7, b6 sung MCH

(Masan Consumer, vén héa ~173.000 ty déng) va TCX (Chirng khoan Ky Thuong, vén héa ~116.000 ty déng) vao ré
VN30, thay thé TPB (TPBank) va PLX (Petrolimex). Cac quy ETF dy ki€n mua rong 386 ty dong ¢4 phi€u MCH va gan 60
ty déng TCX. (VnExpress)

. VN-Index cham day 3 thang, vé 1.782 diém — Chi s dai dién san TP HCM gidm gan 25 diém, thdng 1.800 diém,

xuéng murc thdp nhat ké tir gitra thang 4. Sac dd bao trum véi gan 230 ma gidm — gép ba 1an s6 ma ting. Nhém
Vingroup (VIC, VHM) va ngan hang (CTG, VPB, BID) 1 luc cdn chinh. FPT d&n dau thanh khoan vai gan 1.500 ty déng
nhung gidm 5%. (VnExpress)

Vi M6 Trong Tuan

Chisé Gia tri Bién ddng

VN-Index ~1.787 diém -17 diém (-0,9%) phién cudi tuan

Thanh khoan HoSE 11.600 ty dong -40% so vdi phién trudc

Khai ngoai Ban rong ~679 ty Phién th(r 5 lién tiép

Gia xang E10 20.550 dong/lit +550 déng

Gia dau diesel 23.320 dong/lit +1.580 dong

VPBank LN 6T/2026 18.900 ty dong +68% YoY

Nhém Nganh Nai Bat

Nhém anh huwéng tiéu cwe: Dau khi, hda chat, bat dong san, tai nguyén, chirng khoan. VIC va VHM gép téng cong
gan 7 diém vao murc gidm cla VN-Index.

Nhém hé trg: VNM (tang ~1 diém), STB, LPB, MCH.

PNJ dac biét chu y: Sau 2 phién gidm manh, PNJ héi phuc 1én 43.000 ddng/cp (+5,1%) trong phién cudi tuan, thanh
khodn 310 ty dong. Tuy nhién c6 phi€u nay da mat gan 35% thij gia tir dinh, vén hoéa "bdc hai" gan 11.400 ty dong.
C& phi€u mai VBB (Vietbank): Chao san HoSE ngay 14/7, giao dich quanh 14.450 déng (+11% so vdi gia tham
chiéu).

Cac Sv Kién Vi M6 Khac
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Gia xdng dau ting manh: Do leo thang cing thdng M§-Iran va Iran de doa déng clra eo bién Hormuz. Gid RON 95
thé gidi tang 6,4% lén 103,7 USD/thung, dau diesel tang 17% lén 136,3 USD/thung. (VnExpress)

Bao hi€m tién glri tdng Ién 350 triéu déng: MUrc tra t6i da cho ngudi glri tién dugc nang Ién. (VnExpress)

My ap thué 25% hang héa Brazil: Dong théi leo thang thuong mai toan cau méi.

TSMC rét thém 100 ty USD vao My: Nha san xuat chip I&n nhat thé gigi md rong dau tu tai Arizona.

Chuyén gia nhan dinh Viét Nam la tam diém thuwong mai Al & chau A.

Phan 2: RUI RO

Ngan Han

Ap luc margin va giai chap: VN-Index mat 3 viing hé trg quan trong trong mét tuan. Thanh khodn sut gidm 40%
cho thdy dong tién dang rat khai thi trudng. Cac ¢ phi€u von hoéa vira va nhé giao dich "nhd giot". Nguy co margin
call lan rdng néu chi s6 tiép tuc gidm.

Kh&i ngoai xa hang lién ti€p 5 phién: T6ng gia trj ban rong gan 1.000 ty déng, tap trung vao cadc ma bluechip (TCB,
MBB, VPB, SSI, FPT). PNJ bi kh&i ngoai ban rong gan 148 ty déng chi trong mot phién.

C& phi&u PNJ mat 35% thi gia: Tir cong ty ty USD, von hoa PNJ béc hoi gan 11.400 ty déng. CEO PN) mudn mua 1
triéu ¢ phi€u nhung chua du tao luc d&. Nhém dau tu cd nhan c6 thé ti€p tuc chiu thiét hai.

RUi ro dia chinh tri Trung P6ng: Xung ddt My-Iran leo thang v&i chién dich khong kich dém thir 6 lién tiép. Iran
tuyén b6 déng clra eo bién Hormuz — de doa truc ti€p d&n ngudn cung nang lugng va chudi cung Ung toan cau.
M&t tiém kich F-35A My da phat tin hiéu khan cap va ha cdnh xuéng UAE.

Pha lodng tir cac dgt ting vén: Doanh nghiép huy dong vén trong bdi canh thi trudng yéu cé thé gay ap luc 1én gia
c6 phiéu.

Dai Han

Lam phat va lai suat: Gid xang dau tang manh (E10 +550 dong/lit, dau diesel +1.580 dong/lit) sé gay ap luc |én CPL
Xung dot My-Iran kéo dai c6 thé day gia dau 1én cao hon nira. Lai sudt vay mua nha tai My da cham mdrc cao nhat
gan mot nam — anh hudng gian ti€p dén dong vén ngoai vao thi trudng méi néi.

Ty gia: Dong USD manh |én trong b&i cdnh Fed duy tri 13i sudt cao va cang thang dia chinh tri. NHNN c6 thé phai
diéu chinh ty gid hodc hat bt thanh khodn VND dé bao vé ty gia.

Tang truéng tin dung cham lai: Nhu cau vén cda nén kinh té cao nhung room tin dung c6 thé bi siét néu lam phat
tang. VPBank tang trudng tin dung 23% la diém sang nhung chua chac duy tri duge & nira cudi nam.

Phan 3: CO HOI (Ngan sach dudi $10K)

C8 Phiéu Co Ban — Chién Lugc Tich Liy

1. VNM (Vinamilk) — "Ham trd an" trong bao

Khuyén nghi: Mua gom trong vluing gia hién tai

Ly do: Kh&i ngoai mua rong ~255 ty déng VNM trong phién gidm diém — day la tin hiéu tich cuc hiém hoi. SCIC bao
I3 hon 13.000 ty ddng, gan mot nira dén tir ¢d tire Vinamilk, phan dnh nén tang kinh doanh virng chac. (VnExpress)
€& tirc: Ty |€ chi tra 6 tirc bang tién mat 6n dinh 30-40%.

Chién lugc: DCA (trung binh gid xuéng) méi tuan 2-3 triéu déng trong 4-6 tuan.

2. VIC (Vingroup) — Bé d& thi truwdng

Khuyé&n nghi: Canh mua tai ving hé trg

Ly do: VIC va VHM lién tuc la "phao ctru sinh" cda thj trudng, gop téi gan 16 diém trong phién phuc hoi. VIC dugc
khéi ngoai mua rong trén tram ty déng. VHM tang 5% trong phién véi thanh khodn 650 ty ddng. (VnExpress)

RUi ro can quan ly: Bién d6ng gia cao (VIC dao déng 2,8% mot phién, VHM 5%).

Chién lwgc: Mua 30% vi thé, chd xac nhan xu huéng tir MA200.

3. ACB (Ngan hang A Chau) — Lwa chon an toan nhat nhém ngan hang

Khuyé&n nghi: Mua tai viing ho trg

Ly do: ACB la m&t trong 2 m& duy nhat trong VN30 gilr dugc sac xanh khi thi trudng gidm 25 diém. Khéi ngoai mua
rong ACB trén tram ty déng. (VnExpress)

Chién lwgc: Mua va nam gitr dai han (6-12 thang), ky vong két qua kinh doanh quy II tich curc.
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Chién Luoc Tong Thé

Budc Hanh dong Ty trong

1 Cho VN-Index xac nhan vang day quanh MA200 Quan sat

2 Mua VNM va ACB — luc d& tir khoi ngoai va ndi tai 40% danh muc
3 Mua dan VIC tai ving tich Ity — ky vong héi phuc k¥ thuat 20% danh muc
4 Gilr tién mat — chd tin hiéu xac nhan tir thanh khoan 40% danh muc

Khuyé&n nghi tir VPX (Chirng khoan VPBank): Nha dau tu nén duy tri ty trong ¢6 phi€u & mdc vira phai, uu tién quan sat
phan (ng cda chi s6 quanh MA200. Chi gia tang ty trong khi thj trudng xuét hién thém cac phién tang diém di kém thanh
khodan cao. (VnExpress)

Khuyé&n nghi tir BSI (Chirng khoan Beta): Han ché s&r dung don b4y trong giao dich ludt séng. Tich Ity ¢6 phiéu cla cong ty
¢ nén tang co ban virng chac, hudng Igi tir chinh sach vi mé va cé két qua kinh doanh quy II kha quan. (VnExpress)

Phan 4: STARTUP/MVP IDEAS

Xu Huéng N&i Bat Trong Ngay

Emerging trend: Chuyén déi xanh + Carbon credit + N6ng nghiép phdt thdi thdp Nhu céu: Doanh nghiép trong nudc va quéc
t€ cén mua tin chi carbon dé ddp ung tiéu chudn ESG Policy: Dé én 1 triéu ha lia chdt lugng cao, phdt thdi thap tai DBSCL dén
2030 Co héi: Thi truong carbon Viét Nam dang & giai doan khdi tao, room tdng trudng rdt I6n

Y tuwdng 1: Nén tdng MRV (Po lwéng — Bao cdo — Tham dinh) cho néng nghiép Viét Nam

¢ Pain point: Cac startup trong nudc nhu Rize (goi von 31 triéu USD Series B ngay 16/7) dang dung nén tdng nudc
ngoai. Nong dan Viét Nam lam thi c6ng, mat thai gian va thi€éu minh bach. (VnExpress)

e Giai phap MVP: App di ddng don gidn cho ndng dan chup anh rudng lda cé dinh vj + gan thé thai gian. Al phan tich
anh vé tinh dé tinh lugng methane giam dugc tir phuong phap tudi ngap khoé xen k& (AWD).

e Kénh: Hop tac véi cac hgp tac xa ndng nghiép tai DBSCL va cac doanh nghiép xudt khdu gao

¢ Revenue: Phi thué bao 5-10 triéu ddng/hgp tac xd/thang + Hoa héng 3-5% trén mai tin chi carbon ban dugc

e Chi phi: MVP ~$8-10K (2 thang dev + 1 thang pilot)

¢ Uu thé canh tranh: Ban dja héa giao dién ti€ng Viét, tich hgp san véi quy trinh canh tac Viét Nam

Y twéng 2: SaaS quan ly Zero-Carbon cho nha may SME tai Viét Nam

¢ Pain point: Saint-Gobain vira dat Zero Carbon cho 6 nha may tai VN, nhung quy trinh tén kém va phirc tap. Cac SME
mudn xudt khiu sang EU (CBAM — thué carbon bién gidi) can cdng cu do ludng phat thai Scope 1 & 2 gia ré.
(VnExpress)

¢ Giai phap MVP: Dashboard web nhap dit liéu héa don dién, nhién liéu » tu dong tinh carbon footprint Scope 1 & 2.
Xudt bao cdo theo chudn GHG Protocol va EU CBAM.

e Kénh: Tiép can qua cac khu céng nghiép (KCN) va s& céng thuong dia phuong

¢ Revenue: Phi $199/thang cho mbi nha may. Gaéi Starter ($99) cho doanh nghiép siéu nhé

e Chi phi: MVP ~$15K (3 thang)

¢ Co hdi thi trwdng: Hang chuc nghin SME tai VN can xudt khiu sang EU s& budc phai bao cdo carbon tir 2027

Y tudng 3: Al Research Assistant cho chirng khoan Viét Nam
¢ Pain point: Thi trudng chirng khoan giam manh, thanh khoan thap. Nha dau tu ca nhan thiéu cong cu téng hgp tin
tlre tai chinh t&r nhiéu nguén (VnExpress, Cafef, Vietstock, Tinnhanhchungkhoan). KOL trén mang xa hdi dua théng
tin mau thuan, gay nhiéu loan.
¢ Giai phap MVP: Al Agent doc 10+ ngudn tin tai chinh Viét Nam méi sang, tdng hgp thanh bao cdo ngan 3-5 dong
kém phan tich sentiment. GUi Telegram/Zalo méi sang trudc gid mé clra.
e Kénh: Telegram bot, Zalo OA, WhatsApp
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e Revenue: Freemium (bdo c&o téng hgp mién phi) + Premium $9.99/thang (phan tich chuy&n sau ma cu thé, goiy
danh muc). Target 500 users paid = $5K MRR.

¢ Chi phi: MVP ~$3-5K (2 tudn — scraping + LLM integration)

e U'u thé: Khong cd d6i thd truc ti€p nao lam diéu nay cho thj trudng Viét Nam bang tiéng Viét.

Y tuwdng 4: Nén tang P2P cho giao dich tin chi carbon lGa gao

¢ Pain point: Startup Rize goi 31 triéu USD, dy kién phat hanh 1 triéu tin chi carbon. Nhung ndng dén tryc ti€p canh
tac khong dugce hudng Igi truc ti€p, ma phai qua trung gian. (VnExpress)

¢ Giai phap MVP: Marketplace B2C cho tin chi carbon — doanh nghiép/quy dau tu mua truc tiép tir ndng dén, cat bd
2-3168p trung gian. Mdi tin chi dugc chirng thuc bang blockchain (dnh + GPS + timestamp).

¢ Kénh: Partnership vé&i cac hop tac xa lta gao tai An Giang, Péng Thap, Can Tho

¢ Revenue: Phi giao dich 2-3%, gia tri méi tin chi ~$10-15

¢ Chi phi: MVP ~$10-12K (nén tang + blockchain verification)

e Co hdi: Viet Nam ¢6 1 triéu ha lUa chat lugng cao dén 2030, mbi ha tao ~3-5 tin chi/ndm = 3-5 triéu tin chi. Nén tang
10% thi phan = 300K-500K tin chi/nam.

Y tuwdng 5: Micro-SaaS canh bao margin call va rii ro giai chap

e Pain point: VN-Index mat cdc méc hé trg lién ti€p, thanh khoan sut 40%. Nha dau tu s&r dung margin khéng cé cong
cu real-time d€ biét khi nao dén ngudng giai chap. Cac cdng ty chirng khoan guri théng bao qua email/SMS cham va
khoéng truc quan. (VnExpress)

¢ Giai phap MVP: Extension trinh duyét + Telegram bot: két n&i API chirng khoan, tinh toan real-time ty 1&é margin cho
trng ma trong danh muc, gt cdnh béao khi margin ratio vugt ngudng 75-80%.

¢ Kénh: Group Telegram chirng khoan, Facebook groups, cdng dong dau tu

e Revenue: $4.99/thang (mién phi 14 ngay dung th{)

e Chi phi: MVP ~$2K (1 tuan — bot + API)

e Co hoi: Thj truang dang trong xu hudng gidm, nhu cau quan ly rdi ro margin tang dot bién.

1\ Tuyén bé mién trdach: Day khéng phdi 167 khuyén dau tu. Dir liéu mang tinh tham khdo. Cdc phén tich dua trén théng tin
dai ching tur cdc ngudn bdo chi tai chinh Viét Nam bao gém VnExpress, CafeF, Vietstock. Nha ddu tu cn tu nghién cdru va cdn
nhdc rdi ro trudéc khi ra quyét dinh. Cdc y tudng startup/micro-Saas la phan tich co héi kinh doanh, khéng phdi 167 dé nghj dau
tu.

Bdo cdo duoc tao tu dbng lic 07:00, thar By, 18/07/2026 theo gio Viét Nam (UTC+7).
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