Bao cao Thi truedong Viéet Nam — Chu nhat, 19/07/2026

Pi€m nhan: L3i sudt huy ddng cham 9%/nam, du ng margin ky luc 424.000 ty déng gay ap luc [&én toan thi trudng

Phan 1: TOM TAT THI TRUONG

Téng quan tuan giao dich 13-17/07/2026

Thi trudng chirng khodn Viét Nam trdi qua tuan diéu chinh tha hai lién ti€p véi dp luc ban lan rong. VN-Index déng clra tuan
& murc 1.787 diém, giam 33,7 diém (-1,85%) so vai tuan trudc va la mirc thap nhat ké tir thang 4/2026. Thanh khoan sut giam
manh, khéi ngoai ti€p tuc xa rong, trong khi mat bang 13i suat tang cao va du ng margin & mdrc ky luc.

Top 5 su kién néi bat

1. VN-Index thung day 3 thang, thanh khoan xuéng thap nhit mét thang VN-Index gidam gan 17 diém trong phién ngay
17/7, déng clra & 1.787 di€ém — murc thdp nhat ké tir thang 4. Toan san HoSE ¢6 212 ma gidm, gap doi s6 ma tang. Gia tri
kh&p [énh chi dat 15.500 ty déng, thap nhat trong vong mot thang. Nhém dau khi, héa chat, bat déng san, tai nguyén va
chiing khoan chiju ap luc ban manh nhat. Dac biét, hai m& VIC va VHM la lyc can 16n nhat, gop téng cong gan 7 diém giam.
(Ngudn: VnExpress)

2. Nhém Vingroup "ganh" thi truong trong phién phuc héi Trong phién 16/7, VIC va VHM tr& thanh bé d& chinh, dong gop
gan 16 diém vao murc tdng cla VN-Index (+22 diém). VIC tich ITy 2,8% |én 223.000 dong. Tuy nhién, thj trudng roi vao trang
thai "xanh vé dé long" — 152 ma gidm so v&i 134 ma tang. PNJ cham san 40.600 d6ng véi hon 7,3 triéu don vi dugc khép.
Khoi ngoai gidm ban rong vé 26 ty dong. (Ngudn: VnExpress)

3. Masan Consumer (MCH) va TCBS (TCX) vao r& VN30 tir thang 8 HoSE cong b6 danh sach ra soat thang 7: MCH (Masan
Consumer) va TCX (Chirng khoan K§ Thuong) sé thay thé TPB (TPBank) va PLX (Petrolimex) trong ré VN30 tir ngay 3/8. Cac
quy ETF mé phong VN30 vdi téng NAV khodng 386 ty dong du ki€n mua rong MCH, tac dong dang ké dén thanh khoan. TPB
du bdo chiu &p luc ban manh nhat véi 5,05 triéu ¢6 phiéu (80,8 ty dong). (Ngudn: VnExpress)

4. Vietbank (VBB) chao san HoSE, Chu tich Hoa Ldm déng ky mua 22 triéu c8 phiéu Ngay 14/7, hon 1,08 ty 6 phiéu VBB
cla Vietbank chinh thirc giao dich trén HoSE v&i gid tham chi€u 13.300 déng, von hoa dat 14.400 ty ddng. Sau 3 phién, VBB
tang 11% Ién 14.450 ddng. Ba Tran Thi LAm — Chd tich Tap doan Hoa LAm — dang ky mua 22 triéu ¢6 phiéu VBB (tlr 22/7-
20/8), nang ty 1é s& hiru 1&n 1,88%. Ngan hang bao lai trudc thué 923 ty ddng trong 6 thang dau nam, tang 79% so vdi cung
ky. (Nguon: VnExpress, VnExpress)

5. Gilimex (GIL) nam san sau thua kién Amazon tai My Toa 4n Quan Nam New York bac toan bd vu kién cta Gilimex déi véi
Amazon, két ludn doanh nghiép Viét Nam d& lam gia chirng c( va gian 1an trong qua trinh t& tung. C8 phiéu GIL gidm kich
san xudng 10.650 déng vdi thanh khoan gap déi binh quan (935.300 don vi), gan 1,5 triéu ¢4 phi€u du ban khong dugc hdp
thu hét. (Nguén: VnExpress)

Vimo

¢ Lai suat huy doéng tang cao: Lai suat tién glri ky han 12 thang tai cdc ngan hang & mirc 6,5-8%. Tham chi, 1di suat
thda thuan tai mét sé nha bang cham méc 9%/nam.

¢ Du no margin ky luc: Pat 424.000 ty dong trong quy I, twang duong 13,4% vén hoa tu do cla HoSE, tao rdi ro call
margin néu thij truong tiép tuc gidm.

¢ Cang thing dia chinh tri: Mj khdng kich Iran hai lan trong vong 48 gid, de doa thoa thuan hat nhan, giad dau c6 thé
vot Ién 80 USD/thung.

e FTSE nang hang tir thang 9: Viét Nam sé& chinh thirc dugc FTSE Russell ndng hang 1én nhém thj trudng méi néi,
dong vén thu déng cé thé dat 1,4 ty USD.

e SCIC Ii 13.196 ty dong: Vinamilk déng gép 3.650 ty déng cd tirc (45% téng 6 tirc), la khoadn dau tu sinh 181 16n nhat.
(Ngudn: VnExpress)

Khéi ngoai

Khé&i ngoai ti€p tuc la tdm diém tiéu cuc vai téng gia tri ban rong khoang 5.200 ty dong trong tuan 6-10/7, va duy tri da ban
rong trong tuan 13-17/7. Cac ma bi xa manh nhat gém TCB, VPB, MBB, SSI, FPT. Trong phién 17/7, kh6i ngoai ban rong gan
1.000 ty déng, tap trung vao nhom céng nghé, chirng khodan, ban 1é va ngan hang. Diém sang duy nhét: khéi ngoai mua rong
1.679 ty déng VIC qua thda thuan trong phién GIL gidam san. (Ngudn: VnExpress)
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Phan 2: RUI RO

Ngan han
1. Margin call hang loat: Du ng margin 424.000 ty dong la mdrc ky luc. Néu VN-Index ti€p tuc gidm, cac cong ty chirng

khodan s& bubc phai siét margin, tao hiéu (rng ban thao day chuyén. SGI Capital cadnh béo: "Théi quen vay ng I1&n tir
thai 13i suat thap sé trd thanh con dao hai lu@i khi 1&i suat tang." (Ngudn: VnExpress)

2. Cang thang dia chinh tri Trung Péng: M§j-Iran leo thang xung dét c6 thé ddy gia dau I&n 80 USD/thung, khai lai lo
ngai lam phat toan cau va kéo theo lan séng ban thao & cac thi trudng mai ndi nhu Viét Nam. (Ngudn: VnExpress)

3. Pha lodng c8 phi€u ngan hang: Hang loat ngan hang tang von (Vietbank ké& hoach tang vén 1én 15.548 ty dong,
Vietnam Airlines hoan tat chao ban 900 triéu ¢6 phiéu), gay ap luc pha lodng |én thij gia.

4. PNJ — khing hoang niém tin: PN) mat 26% thij gia sau vu P-Lab, vén héa "bdc hoi" 8.500 ty dong. VinaCapital thoai

sach mot phan vén, khéng con 1a ¢6 ddng 16n. Nhiéu cdng ty chirmng khodn gidm ty 1& margin PNJ tir 50% xuéng 30%.
(Ngudn: VnExpress)

Dai han

1. Lai suat tang kéo dai: SGI Capital nhan dinh 13i suat thurc trén thé gidi dang neo cao do nhu cau von cho ha tang Al
bung nd va viéc dao no |ai suat thdp tlr thdi Covid-19. L&i sudt trong nudc cham 9% cé thé kich hoat qua trinh ha ng
vay margin, dua dinh gia tai san vé mdc ré hon nhung gay &p luc manh trong ngan han. (Nguon: VnExpress)

2. Khéi ngoai ti€p tuc rat rong: SSI Research canh bao néu khdi ngoai ti€p tuc ban rong trong béi cdnh margin cao,
bién ddng thi trudng cé thé I6n hon binh thudng. Tinh tir ddu nam, khéi ngoai da ban rong hon 10.000 ty ddng.
(Ngudn: VnExpress)

3. Ty gid va lam phat: Gia dau tang do cang thang Trung Bong c6 thé day lam phat toan cau, anh hudng dén chinh

sach tién té cha Ngan hang Nha nudc. Thi tudng yéu cdu NHNN gitr 8n dinh thanh khoan va 13i sudt, nhung ap luc
la rat 16n.

Phan 3: CO HOI (Ngan sach dudi $10K)

Cd phiéu dang chuy

Ma Nganh Pinh gia Ly do
o O 478 % . ik T o
VNM Sita P/E ~15x CS tlrc 18,5% tién mat, SCIC - c6 dong I6n - ti€p tuc nam gil, dinh gia hap
dan
Hang tiéu .. - . . .
MCH diing P/E ~17x Sap vao VN30, quy ETF s& mua rong ~386 ty déng
s s P/B . e xx . . a <
ACB Ngan hang 12 Mot trong s6 it md tang trong r6é VN30, nén tang virng chac
~1,2x
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e Ch& bat day than trong: SGI Capital khuy&n nghi uu tién quan tri thanh khoan, kién nhan chd dgi cac diéu kién
quan trong xay ra trudc khi gidi ngan quy mé 16n. (Nguén: VnExpress)

e Tap trung vao doanh nghiép co ban: SSI khuyén nghi vu tién doanh nghiép cé Igi nhuan bén virng, nhém vén héa
vilra véi P/E hdp dan, c6 déng luc tang trudng riéng va cd tie 8n dinh. (Ngudn: VnExpress)

e (& tirc Vinamilk: VNM vira chét quyén tra ¢6 tirc 18,5% tién mat (1.850 déng/cp), thanh toan ngay 17/7. Pay la co
hoi cho nha dau tu tim kiém thu nhap 6n dinh.

¢ Pén séng dau tuw cdng: SSI chon 3 ¢ phiéu trong nhém vat liéu xay dung dé dén séng dau tu cdng, trong d6 "Vua
thép" HPG dugc goi tén. (Nguon: Cafef)
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Ch& vang hé trg ky thuat: VPX khuyén nghj theo d&i phan (rng cla chi s6 quanh dudng trung binh déng 200 ngay
(MA200) va vung 1.800 diém. (Ngudn: VnExpress)

Phan 4: STARTUP/MVP IDEAS (Phan tich tir tin tirc trong ngay)

Emerging trend & Nhu cau thi trwéng

1. Nén tang canh bao margin call va quan tri ri ro danh muc ca nhan

Pain point: Du ng margin 424.000 ty dong, 13i suat tang Ién 9%, nha dau tu khdng c6 cdng cu theo d&i nguy co
margin call theo thdi gian thuc. Cac cdng ty chirng khodn chi thdng bao khi sép bi force-sell, khéng cé cdnh bao
som.

Giai phap MVP: App/web dashboard két néi API chirng khodn, tinh todn ty I& margin real-time, md phéng kich ban
gidm gia (5%, 10%, 15%) va cdnh bdo qua Telegram/Zalo khi margin gan ngu@ng an toan.

Kénh: Facebook groups dau tu, Telegram chirng khoan, cdng déng hoc vién dau tu.

Revenue: Freemium — g6i mién phi 1 danh muc, géi Pro 99.000d/thang (khéng gidi han danh muc + canh béo real-
time).

Chi phi: ~5 triéu déng cho MVP (1 dev full-stack, hosting + API), thai gian 2-3 tuan.

. Nén tang tra ctiru phap ly doanh nghiép va kién tung quéc té

Pain point: Vu Gilimex thua ki&én Amazon gay thiét hai I6n cho ¢6 déng. Nha dau tu khong cé cdng cu tra cru rii ro
phép ly — dac biét |a kién tung qudc té — cla doanh nghiép niém yét.

Giai phap MVP: Extension Chrome + web tra cru: nhap ma c6 phiéu - hién thj cac vu kién dang theo dai, phan
quyét, tac déng udc tinh dén tai chinh. Cap nhat tir PACER (MY), Toa an Viét Nam, va cac ngudn cong bé thong tin
doanh nghiép.

Kénh: Hop tac vdi cac cong ty chirng khodan, dang bai trén CafeF, VnExpress.

Revenue: Subscription cho nha dau tu t8 chirc (5 triéu/thang), géi lite cho ca nhan (mién phi cé quang céo).

Chi phi: ~10 triéu cho MVP (crawler + database + 1 thang API PACER), thdi gian 1 thang.

. 'ng dung so sanh lai suat tién glri va t6i wu héa danh muc tiét kiém

Pain point: L3i suat huy dong bién dong manh (6,5-9% tly ngan hang, ky han, sé tién), ngudi gui tién khd so sanh
va toi wu. Cac ngan hang nho cé 1ai suat cao hon nhung khach hang khéng biét.

Giai phap MVP: Web/app cap nhat |di suat real-time tlr 30+ ngan hang, tinh toan Idi suat thurc sau thué, goi y phan
b6 tién guri téi vu (chia nhé theo ky han va ngan hang dé téi da 1i + bao hiém tién guri).

Kénh: SEO "ldi suat ngadn hang hém nay", quang cdo Facebook, hgp tac vgi website tai chinh.

Revenue: Affiliate link md tai khodn ngan hang, géi Premium (99.000d/thang — canh bao khi |&i suat thay déi).
Chi phi: ~3 triéu cho MVP (web scraping + UI), thgi gian 1-2 tuan.

. Dich vu danh gia quan tri doanh nghiép (ESG + Governance Score)

Pain point: Vu PNJ/P-Lab va Gilimex/Amazon cho thdy 16 héng quan trj doanh nghiép — nha dau tu khéng cé céng
cu danh gia doc lap vé chat lugng quan tri, rdi ro gian 1an, va minh bach.

Giai phap MVP: Scoring tu déng tir bdo cdo tai chinh, bién ban hop PHCP, tin tlrc, va hd so phap ly. Chdm diém A-F
cho tirng doanh nghiép niém yét. Tich hgp vao rng dung chirng khoan hién cé.

Kénh: B2B — ban license cho cac cdng ty chirng khodn, quy dau tu. B2C — géi subscription cho nha dau tu cé nhan.
Revenue: 50 triéu/thang cho gdi enterprise (quy dau tu), 199.000d/thdng cho cé nhan.

Chi phi: ~15 triéu cho MVP (data pipeline + ML scoring), thai gian 3-4 tuan.

. Nén tang canh bao thay d6i thanh phan chi sé (VN30, VN100, FTSE)

Pain point: Viéc MCH va TCX vao VN30 tao ra bién ddng gid manh (quy ETF tai co cu). Nha dau tu khdng c6 cdng cu
du bdo trudc tac dong cla viéc thay déi ré chi sé dén tirng ¢ phiéu cu thé.

Giai phap MVP: Mday tinh du bao dong tién ETF: nhap ma cé phiéu > udc tinh lugng mua/bén tir cac quy ETF, thai
gian tdi co cau, va tac dong gia du kién. Canh béo trudc 2-4 tuan.

Kénh: Email newsletter, Telegram bot, hgp tac v&i cong ty chirng khoan.

Revenue: 49.000d/bao cdo hodc 199.000d/thang (tat ca bdo cdo thay d6i chi so).

Chi phi: ~3 triéu cho MVP (tinh todn + giao dién), thai gian 1 tuan.
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Tuyét doi khong phdi Ioi khuyén déu tw. Dir liéu mang tinh tham khdo tir cdc nguén bdo chi tai chinh. Nha déu tw cén tu
ddnh gid rdi ro trugc khi ra quyét dinh.

#valuestocks



