BAO CAO THI TRUONG VIET NAM

Ngay 21 thang 7 nam 2026 (Thir Ba)

Pi€m nhan: VN-Index m&t hon 43 diém trong phién ban thao dién réng, thing méc 1.780 diém — xudng thap nhit hon 3

thang, khi 33 ma cham san va khéi ngoai ban rong phién thir 6 lién tiép.

Phan 1: TOM TAT THI TRUONG

Top 5 su kién ndi bat

1.

VN-Index lao d&c 43 di€m, thing hang loat ngudng hé trg Phién giao dich dau tuan (20/7) ching kién lan séng
ban thao trén dién rong, VN-Index c6 thoi di€ém mét tdi 54 diém trudc khi thu hep da gidm vé -43 diém, dong clra tai
1.743 diém — mdrc thdp nhat hon 3 thang. So vai dau thang 7, chi s6 da mat hon 116 diém, tuong duong 6,2%. VN30
cling méat hon 44 diém, xuyén thiing méc tdm ly 1.900 diém. (Ngudn: VnExpress, Vietstock)

. Gid dau Brent vug't 90 USD/thung do cing thiang My - Iran leo thang Viéc M§ va Iran tang cudng tap kich 1an

nhau tai Trung Péng day gia dau Brent 1én trén 90 USD — cao nhét ké tir phién 11/6. DU vy, toan bd ¢6 phiéu dau
khivan chim trong sac do, vdi PVT gidm 6,1% va GAS giam 4,1%. (Ngudn: VnExpress, Vietstock)

. SSI va MBS cho vay margin ky luc — dw ng toan thi trudng margin Q2 wdc tang 11% Du ng cho vay cla SSI dat

40.472 ty déng cudi quy II, cao nhat tur trudc dén nay, riéng mang margin chiém 99%. MBS cling ghi nhéan du ng ky
luc 16.828 ty ddng. Du ng margin toan thi trudng quy 1172026 udc ting 11% so vdi quy trudc, phan anh don bay
dang & murc cao. (Ngudn: VnExpress - SSI, VnEconomy)

. VPBank ldi ky luc 10.929 ty dong quy II, tang 76% VPBank bao |&i trudc thué quy II dat 10.929 ty déng, mdrc cao

nhat tir trudc dén nay, tdng 76% so vai cling ky nam ngodi. K&t qua tich cuc dén tir tang trudng tin dung va thu nhap
ngoai l&i. (Nguon: VnExpress)

. 56 quy c8 phi€u bao 16 ndng trong 6 thang dau ndm 2026 Theo VnEconomy, khdng chi nha dau tu cd nhan ma 56

qu¥ ¢8 phiéu cting ghi nhan 16 trong nra dau nam. Giam déc cdp cao cla VinaCapital cho rang dau tu hiéu suat thap
trong 6 thang qua la "binh thudng" trong boi cdnh thi trudng digu chinh. (Ngudn: VnEconomy)

Vi md ndi bat

Chi tiéu Gia tri Ghi chu
VN-Index 1.743 diém (-43,5 diém) Th&p nhat hon 3 thang
HNX-Index 284,41 diém (-7,29 diém / -2,5%) Gidm manh
Thanh khoan HoSE ~20.000 ty d6ng Tang tlr 11.600 ty cudi tuan trudc
Khai ngoai Ban rong ~45,6 ty (san HoSE) Phién thu 6 lién tiép
Gia dau Brent >90 USD/thung Cao nhat ké tir 11/6
Gia vang SJC 147,5 triéu dong/lugng Tang 900.000 dong
GDP 6 thang dau nam  8,18% Cao nhat cung ky 16 ném
Xudt nhap khau Hudng tgi 1.000 ty USD Ca nam 2026

Nhém nganh ndi bat

Nguyén vat liéu (-4,43%): Nhém gidm manh nhat thi trudng, chiu ap luc tir HPG, NKG, HSG.

Tai chinh (-3,32%): Ngan hang va chirng khoan déng loat gidm sau, SHB gidm san, VIX, VDS, BSI cling cham san.
VCB tac dong tiéu cuc nhat véi -1,58 diém.

Cong nghiép (-2,68%): Ap Iuc ban tir nhém cé phiéu cdng nghiép nang.

Bat ddng san: Ma san hang loat (DXG, DXS, ClII, QCG, DIG). VHM gidm 2,6%.
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¢ Dau khi: Gidm bat chap gid dau tdng — PVT -6,1%, GAS -4,1%.
e Chirng khoan: Toan bé ma déng clra dudi tham chiéu, VIX gidm lgi nhudn 94% trong quy IL
e Hang tiéu dung: PN]J ti€p tuc gidm 4,7% — mat 35% tir vu P-Lab.

Phan 2: RUI RO
RUi ro ngan han

1. Ap lwc margin call va xa hang don bay Du ng margin quy II uéc ting 11% trong khi thj trudng lao déc, 1am gia
tang nguy co margin call hang loat. Cac cong ty chirng khoan nhu SSI (40.472 ty), MBS (16.828 ty) dang c6 du ng
margin ky luc. Néu thj trudng ti€p tuc gidm, 1an séng giai chap co thé dady chi sé xudng sau hon.

2. Cang thang dia chinh tri Trung Pdng My - Iran leo thang tap kich 1an nhau, day gia dau Brent I1&n trén 90
USD/thuing. Néu xung dot lan rong, gia dau co6 thé vugt 100 USD, gy ap luc |én lam phat va ty gia. DU vay, ¢6 phiéu
dau khi lai gidm — phan &nh tédm ly risk-off manh.

3. Pha lodng tir tang vén va phat hanh Hang loat ngan hang va doanh nghiép tang vén: MSB 1én 37.440 ty, Vietbank
chao san, VIX phat hanh thém... Trong bdi canh thi trudng yéu, cac dgt ting von cé thé gay ap luc pha lodng I6n 1én
6 phiéu.

4. Khai ngoai ban rong kéo dai Khoi ngoai ban rong phién th 6 lién ti€p, du ap luc da ¢ dau hiéu suy yéu. Tuy nhién,
néu dong vén ngoai tiép tuc rut rong, tam ly thi truong sé khé hoi phuc.

Rui ro dai han
1. Mat bang lai suat khé quay lai viing thap Theo baodautu.vn, mat bang 13i suat khé quay lai vung thap do thanh

khodn hé thong that chat va ap luc ty gid. Lai suét cao kéo dai sé dnh hudng dén dinh gia chirng khoan va chi phi
von cla doanh nghiép.

2. Ap luc ty gia va gia USD tw do Gia USD tu do bat ting manh sau nhiéu phién di ngang. NHNN dang d6i mét véi 4p
Iuc can thiép ty gid, han ché du dja néi 16ng tién té.

3. Loi nhuan doanh nghiép quy II tang cham lai B3 c6 97 doanh nghiép cong bé lgi nhuan quy 11/2026 vé&i mirc tang
thap nhat trong 5 quy gan day. biéu nay cho thdy da phuc héi Igi nhuan dang cham lai, &nh hudng dén dinh gia thi
trudng.

4., Rui ro ng xau ngan hang Nhiéu ngan hang déng loat déng tai khoan "ngd déng" va théng bao déng tai khoan
thanh todn khéng dd s du, phan anh nd luc ki€ém sodat chi phi va quan ly rdi ro trong béi canh tin dung tang cham.

Phan 3: CO HOI (Ngan sach dudi $10K)
1. SSI (Chirng khoan SSI) — Ma chirng khoan dau nganh

o Gia hién tai: Khoang 38.000 - 40.000 d6ng (gidm tu dinh)

o Chién lugc: Tich Ity dan khi thi trudng qua ban. Du ng margin ky luc 40.472 ty cho thdy nhu cau vay van
cao. LNST 6 thang 3.122 ty (+39%). P/E ~12-13 lan — hdp dan so v&i trung binh nganh.

o (8 tirc: Ty Ié ¢ tde tién mat ~5-8%/nam.

o Khuyén nghi: Mua tai viing 35.000 - 38.000 d6ng, muc tiéu 50.000 dong. (Ngudn: VnExpress)

2. VPB (VPBank) — Ngan hang tang truwdng cao

o Gia hién tai: Khoang 18.000 - 19.000 d6ng (gidm hon 3% trong phién 20/7)

o Chién lugc: Mua tai ving hé trg. Loi nhudn quy II ky luc 10.929 ty (+76%). P/B ~1,2 lan, thdp hon trung binh
nganh ngan hang.

o (€& turc: Dy kién ty 1€ 6 tirc 10-15% (ca tién mat va cd phiéu).

o Khuyén nghi: Tich Ity cho muc tiéu trung han. (Nguon: VnExpress)

3. HPG (Hoa Phat) — Pau nganh thép, thanh khoan tét

o Gia hién tai: Khoang 27.000 - 28.000 dong
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o Chién lugc: HPG |a 6 phiéu duy nhat khdp 1énh hon 1.000 ty dong trong phién giam manh, cho thady dong

tién I6n van quan tdm. Nhu cau thép phuc hdi tir dau tu céng va bat dong san.
o (& tirc: Ty I& ~5% tién mat + c6 phiéu.
o Khuyé&n nghi: Mua tai viing 26.000 - 27.000 déng, cat 16 dudi 24.000 dong.

4. MCH (Masan Consumer) — M&i vao ré VN30

o Gia hién tai: Khoang 180.000 - 200.000 dong

o Chién lugc: MCH s& gia nhap ré VN30 tir 3/8/2026, kéo theo dong tién ETF va quy chd ddng. Nganh hang
tiéu dung thiét yéu it bién déng hon thi trudng chung.

o (€& tirc: Ty |é ¢6 tuc tién mat ~3-4%.

o Khuyé&n nghi: Mua trudc ngay 3/8 dé€ hudng Igi tir dong tién tai co cdu danh muc. (Nguén: VnExpress)

5. KDH (Khang Pién) — N&i b6 gom manh

o Gia hién tai: Khoang 30.000 - 32.000 d6ng (thap nhat tir cu6i 2022)
o Chién lugc: Con trai nha sang 1ap (6ng Ly Tuan Kiét) dang ky mua 20 triéu cd phiéu, tin hiéu tich cuc vé

trién vong ndi bd. Bt ddng san nha & dang c6 ddu hiéu phuc hdi.
o (& turc: ~3-5% c6 phiéu.
o Khuyén nghi: Mua theo ndi bd, muc tiéu 40.000 dong trong 6-12 thang. (Ngudn: VnExpress)

Phan 4: STARTUP/MVP IDEAS

Y tuwdng 1: MarginAlert.vn — Canh bao margin call thai gian thuc

Muc

Pain Point

Giai phap
MVP

Kénh phan
phdi

Revenue

Chi phi

Mo ta

Hang loat nha dau tu ca nhan bi margin call khéng kip phan &ng khi thi trudng gidm sau (VN-Index
mét 43 diém trong 1 phién). Du ng margin 40.000+ ty chi riéng SSI cho thdy quy mé thi trudng 16n.

Web app/Telegram bot cho phép nha dau tu nhap danh muc margin, nhan canh bao khi gia cé phiéu
cham murc an toan. Tich hgp real-time price tir API chirng khoan.

Telegram groups, Facebook groups chirng khoan, cdng tac véi cac cong ty ching khoan nha.

Freemium: 5 c¢& phi€u mién phi, $5/thang cho danh muc khéng gigi han. B2B: Ban API cho CTCK ($500-
2000/thang).

Server $50/thang, API data $200/thang. MVP 1 developer x 2 thang.

Y tuwdng 2: BCTCnhanh.io — AI téng hop BCTC quy II theo dang tém téit dau tuw

Muc

Pain Point

Giai phap
MVP

Kénh phan
phai

Revenue

Chi phi

Mo ta

97 doanh nghiép da cong bd BCTC quy II, nhung nha dau tu cd nhan khdng du thai gian doc hét. Cac
bdo cdo phan tich tir CTCK quéa dai va thién vé khuyén nghi mua.

Al tém tt BCTC mébi doanh nghiép thanh 3-5 dong: LNST, doanh thu, bién Igi nhuan, ng vay, diém
dang chuy. Cap nhat hang ngay theo mua bao cao.

Website + newsletter mién phi, SEO tir khéa "BCTC quy II 2026", "cd phi€u nén mua".

Premium $10/thang: Phan tich chuyén sau + so sdnh nganh + du bao. B2B cho quy dau tu:
$2.000/thang cho API dit liéu.

Server + LLM API: $300-500/thang. MVP 1 developer x 1 thang.

Y tudng 3: FlowMargin — Nén tang P2P cho vay margin thé chap c6 phiéu


https://vnexpress.net/co-phieu-masan-consumer-tcbs-vao-ro-vn30-tu-dau-thang-8-5097858.html
https://vnexpress.net/con-trai-ong-ly-dien-son-tinh-mua-20-trieu-co-phieu-khang-dien-5099608.html

Muc Mo ta

Du ng margin 11% tang trong Q2 cho thdy nhu cau vay margin rat Ién, nhung CTCK han ché han mrc

Pain Point T s ) .
cho vay, dac biét v&i nha dau tu nhé. Lai suat margin CTCK cao (12-15%/nam).

Giai phap Nén tang két ndi nha dau tu ¢ ¢d phi€u mudn vay véi bén cho vay (cad nhan/té chirc). C6 phiéu lam tai
MVP san thé chap, 1ai suat canh tranh 8-10%/nam.
Kénh phan NN e .

. M®di gigi chirng khodn, cdng déng nha dau tu.
phdi
Revenue Phi mdi gidi 0.5-1% trén méi khoan vay. Dy kién 5-10 ty/thang tir phi véi quy mé 1.000 ty du no.
Chi phi Phap ly + gidy phép: $10.000-20.000. Dev: 2 developer x 3 thang.

Y twéng 4: XangDauBot — Telegram bot canh bao bién déng gia xang dau cho doanh nghiép logistics
Muc Mo ta

Gia dau Brent vugt 90 USD do cang thang Trung BPéng, anh hudng truc ti€p dén chi phi van tai,

Pain Point e A A g e .
logistics. Doanh nghiép nhé khéng cé phong phan tich gia hang héa.

Giai phap Telegram bot glri cdnh béo khi gid dau vugt ngudng, kém khuyén nghj hedge (mua futures, ky hop
MVP ddng gia cd dinh).
Kénh phan o A A 2.

. Hiép hdi logistics, doanh nghiép van tai.
phéi
Revenue $20-50/thang/doanh nghiép. 100 doanh nghiép => $2.000-5.000/thang.
Chi phi Server $30/théng, API data $100/thang. MVP 1 developer x 2 tuan.

Y twéng 5: NhaDauTuNho — U'ng dung quan ly danh muc dau tu véi ngan sach < $10K

Muc MO0 ta
Pain Point Nha dau tu nho (<$10K) khdng cé cdng cu quan ly danh muc chuyén nghiép. Cac app hién tai (Infina,
i i . y
Tikop) chi ¢ sdn pham tai chinh c6 dinh, khdng linh hoat.
Giai phap App mobile cho phép nhip danh muc c8 phi€u/chng chi quy, theo ddi P&L, nhan dé xuét tai can
MVP bang dua trén khau vi rui ro.
Kénh phan . . N N . - . . A
héi TikTok content vé dau tu cho ngudi mdi, Google Ads tir khda "dau tu chirng khodn 10 triéu".
phoi
Revenue Freemium + Premium $5/thang. Muc tiéu 10.000 users trd phi => $50.000/thang.
Chi phi Phat trién app: 1 developer x 3 thang ($15.000). Marketing: $2.000/thang.

Tuyén bé mién trdach: Bdo cdo nay chi mang tinh chdt tham khdo, khéng phdi 157 khuyén dau tu. DI liéu du'gc thu thép tir cdc
ngudn cbng khai (VnExpress, CafeF, VnEconomy, Vietstock, Baodautu, NhipCauDauTu). Nha déu tu can tu ddnh gid rdi ro truéc
khi dua ra quyét dinh. Cdc y tudng startup/MVP la dé xudt khdm phd co hdi kinh doanh, khéng phdi 15i dé nghi déu tu hay hop
tdc.



