Bao Cao Thi Trwong Viét Nam — 22/07/2026

Pi€m nhan: Du ng margin toan thi trudng lap ky luc 454.000 ty déng, VN-Index roi xuéng mirc thap nhat tir khi FTSE
Russell xac nhén 19 trinh ndng hang

Phan 1: TOM TAT THI TRUONG

Dién bién chi sé

VN-Index d6ng clra phién 21/07 & méc ~1.730 di€m, giam phién th ba lién ti€p va la mdc thdp nhat ké tir khi FTSE Russell
chinh thirc xac nhan 19 trinh ndng hang thi truong ching khodn Viét Nam. Trong phién dau tuan (20/07), chi sé mat hon 43

diém, c6 thoi diém giam téi 54 diém xudéng gan madc 1.730 diém. Luc cau bat day xuat hién trong 15 phut cudi gitp thu hep
bién d6 gidm con khodng 43 diém. Nguén

Top 5 su kién néi bat

1. Du ng margin toan thij trudng 1ap ky luc 454.000 ty d6ng — Sau giai doan chirng lai trong quy 1, du ng va doanh
thu cho vay cla cac céng ty chirng khodn cé dau hiéu tang toc trd lai. Nhém cdng ty quy mo 1én c¢d ngan hang hau
thudn bt t6c manh mé. Riéng Ching khodn SSI ghi nhan du ng cho vay dat gan 40.472 ty déng, cao nhét tir trudc
dén nay, trong d6 99% dung cho margin. Nguén | Nguon Vietstock

2. BVB (Ngan hang Ban Viét) chao san HoSE — Hon 640 triéu cd phi€u BVB chinh thirc niém yét trén HoSE ngay 21/7
V@i gid tham chiéu 13.100 déng, vén héa gan 8.400 ty déng. Hon 11,8 triéu 6 phi€u dugc khdp 1énh trong phién dau
tién. Nguén

3. MCH va TCBS sé& gia nhap rd VN30 tir 3/8 — HoSE cong b8 ky ra soat thang 7, bé sung ¢ phi€u MCH (Masan
Consumer) va TCX (Ching khoan K§ Thuong), thay thé TPB (TPBank) va PLX (Petrolimex). Ngudn

4. Con trai nha sang l1ap Khang Pién dang ky mua 20 triéu cd phiéu KDH — Ong Ly Tuan Kiét dang ky mua 20 triéu
6 phiéu KDH trong bé&i canh thi gid xuéng murc thap nhét tir cudi nam 2022, cho thay tin hiéu ndi bd ky vong vao su
phuc hoi. Nguén

5. Chu tich Tap doan Hoa LAm dang ky mua 22 triéu cd phi€u Vietbank (VBB) — Ba Tran Thi LAm dang ky mua 22
triéu c6 phi€u VBB sau khi Vietbank vira niém yét trén HoSE, nang ty & s& hiru 1én 1,88%. Nguén

Vimd
¢ LDR 116%: Ty |& cho vay trén tién gUi cda hé thong ngan hang vugt ngudng 116%, budc cadc ngan hang phai ty [ap
khodng tréng von théng qua phat hanh trai phiéu va huy déng vén tir thi trudng lién ngan hang. Nguodn Vietstock
e L&i suat tang trd lai: SGI Capital ghi nhan mot s6 ngan hang da dua 1ai suat huy déng Ién t&i 9%/nam, bao hiéu chu
ky 13i suat tang mdi. Nguén
¢ Khdi ngoai: Cac thong tin chua ghi nhan giao dich khéi ngoai d6t bién trong cac phién gan day.
¢ Thanh khoan: Thanh khoan thi trudng xung thap nhat mot thang, dong tién dirng ngoai gia tang. Nquén

Nhém nganh ndi bat

Nhém nganh Dién bién
Chirng khoan Du ng margin ky luc, SSI dan dau vdi 40.472 ty. DNSE doanh thu H1 tang 59% Ién 848,2 ty.
Ngan hang BVB, VBB m&i niém yét HoSE. LDR cham 116% gay ap luc von.
Bat dong san KDH gidm sau, ndi bd dang ky mua lai. Vingroup (VIC, VHM) la bé d& chinh.

Hang tiéu dung MCH (Masan Consumer) sap vao ré VN30.

Phan 2: RUI RO

RUi ro ngan han


https://vnexpress.net/vn-index-mat-hon-43-diem-5099561.html
https://vnexpress.net/chung-khoan-ssi-cho-vay-ky-luc-hon-40-000-ty-dong-5099699.html
https://vietstock.vn/2026/07/du-no-margin-lap-ky-luc-454-ngan-ty-dong-cuoc-dua-co-su-phan-hoa-830-1468883.htm
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https://vnexpress.net/co-phieu-masan-consumer-tcbs-vao-ro-vn30-tu-dau-thang-8-5097858.html
https://vnexpress.net/con-trai-ong-ly-dien-son-tinh-mua-20-trieu-co-phieu-khang-dien-5099608.html
https://vnexpress.net/chu-tich-tap-doan-hoa-lam-dang-ky-mua-22-trieu-co-phieu-vietbank-5098579.html
https://vietstock.vn/2026/07/ldr-116-khi-ngan-hang-phai-tu-lap-khoang-trong-cua-nen-kinh-te-757-1466115.htm
https://vnexpress.net/sgi-capital-co-hoi-mua-co-phieu-tot-voi-gia-re-dang-den-5097031.html
https://vnexpress.net/thanh-khoan-chung-khoan-thap-nhat-mot-thang-5098632.html

1. Ap lwc margin call — Du ng margin toan thij trudng dat 454.000 ty ddng, trong béi cdnh VN-Index gidm 3 phién lién
ti€p. N&u thj trudng ti€p tuc digu chinh, ap luc giai chdp margin call c6 thé dé nang 1én nhiéu cd phiéu dau co, dac
biét la cdc ma da dung ty 1é margin cao.

2. Rui ro dia chinh tri — Chinh sach thuong mai ctia My dudi thoi chinh quyén Trump ti€p tuc tao bat 6n, véi bai phan
tich "Hé théng gidm sat bat luc trudc xung doét Igi ich clia 6ng Trump" trén Vietstock cho thay nhirng lo ngai vé tac
dong clia chinh sach My Ién thj trudng toan cau.

3. Pha lodng c6 phi€u — Hang loat ngan hang va céng ty chirng khodn tang vén théng qua phat hanh thém, gay ap
lyc pha lodng |1én ¢ phiéu hién hiru trong ngan han.

Rui ro dai han
1. Lai sudt tang chu ky mé&i — SGI Capital canh bao I&i suat huy dong 9%/nam bdo hiéu chu ky that chat tién té. Biéu
nay s& lam tang chi phi vén ctia doanh nghiép, gidm dinh gia c6 phiéu va chuyén dong tién tir kénh chirng khodn
sang tién guri tiét kiém.

2. LDR 116% va strc khde hé thdng ngan hang — Ty 1é cho vay trén tién glri & mirc 116% cho thdy cac ngan hang
dang cho vay vugt qua ngudn vén huy déng. Diéu nay tiém an rdi ro thanh khoan néu dong tién glri ddo chiéu hoac
Nno xau gia tang.

3. Ty gia va ap luc tir FED — Néu Cuc Dy tri Lién bang My (FED) duy tri 13i suat cao, ap luc [én ty gid VND/USD sé gia
tang, buéc Ngan hang Nha nudc phai diéu chinh chinh séach tién té theo hudéng that chat hon.

Phan 3: CO HOI (Ngan sach duéi $10K)

Cd phiéu dang chuy

Ma cong ty Gia (VND) V6n héa Ly do
KDH Khang bién ~22.000 ~12.000 ty N&i bd mua 20 triéu cp, thi gid thap nhat 2022
MCH Masan Consumer ~80.000 ~60.000 ty Sé&p vao VN30, thanh khoan t6t
TCX Chirng khodn Ky Thuong ~35.000 ~20.000ty  Sap vao VN30, hudng lgi margin
BVB BVBank ~13.000 ~8.400 ty M&i 1én HoSE, tiém nang tang trudng
Chién luogc

1. KDH (Khang Pién) — C8 phiéu bat ddng san da giam sau vé vung gia thdp nhat tir cudi 2022. Pong thai mua 20
triéu cd phi€u cla con trai nha sang 1ap 1a tin hiéu ndi bé tich cuc. Nha dau tu cé thé tich Ity dan tai vaing gia 20.000-
23.000 dong, ky vong phuc hoi khi thi truong BDBS am [én. Muc tiéu: 28.000 ddng (6 thang).

2. MCH (Masan Consumer) — Viéc dugc thém vao ré VN30 tir 3/8 sé kéo theo dong tién tir cac quy ETF va quy chu
déng. MCH la ¢ phi€u hang tiéu dung thiét yéu vdi bién Igi nhuan cao, phu hgp chién lugc ndm gitr dai han. Muc
tiéu: 95.000 dong (12 thang).

3. TCX (Chirng khoan Ky Thuong) — Khi du ng margin toan thi truong [ap dinh, cac céng ty chirng khoan 16n dugc
hudng lgi truc tiép. TCX ¢d nén tdng ngan hang me TCBS virng chac, sdp vao VN30 gilp tang thanh khoadn. Muc
tiéu: 42.000 ddong (6 thang).

4. BVB (BVBank) — Md&i chao san HoSE ngay 21/7 véi giad tham chiéu 13.100 déng, vén hda ~8.400 ty. Ngan hang quy
md nhé ¢6 du dia tang trudng tin dung cao. Nha dau tu chd tich 10y va theo ddi thanh khoan trudc khi gidi ngan.
Muc tiéu: 16.000 dong (12 thang).

Co tuc
e MCH (Masan Consumer): Ty I& c8 tlrc tien mat ~5-7%/nam.
e Cacngan hang (BVB, VBB): C6 thé chi tra c6 tirc bang c6 phiéu 10-15%.



Phan 4: STARTUP/MVP IDEAS

Phdn tich y tudng micro-Saas tir tin tirc thj trudng ngay 22/07/2026.

Y tuwdng 1: "MarginGuard” — Canh béo rii ro margin real-time

Emerging trend: Du ng margin lap ky luc 454.000 ty dong, VN-Index gidm lién ti€p 3 phién — rdi ro margin call gia tang.

Pain point: Nha dau tu cad nhan khéng c6 cong cu theo ddi sirc ép margin call theo thai gian thuc. Ho khéng biét khi nao cé
phiéu cGia minh sép bi gidi chap, dan dén ban thdo & day hodc bj force-sell khong kiém soat.

Giai phap MVP: Extension trinh duyét / web app nhe cho phép nha d&u tu nhap danh muc + ty 1&é margin, tu ddéng canh bao
qua Telegram/Webhook khi gia c8 phi€u cham ngudng margin call.

Kénh: Dang bai trén cac group ching khoan Facebook, Zalo, héi nhém Telegram. SEO tir khéa "canh bao margin call", "tinh
margin call online".

Revenue: Freemium (g6i Free: 5 ma, Pro: $5/thang khéng gidi han). Premium API cho CTCK: $200/thang.

Chi phi: Hosting ~$20/thang, domain + SSL ~$50/nam. Team 1-2 dev.

Y tudng 2: "ListWatch" — Theo ddi bién déng ré chi sé VN30

Emerging trend: MCH va TCX sap vao VN30, TPB va PLX sdp bj loai — tao bién dong gid manh trong cac ky review.

Pain point: Nha dau tu va cac quy khdng c6 cong cu tu déng theo ddi lich review chi s6, dy bao thay d6i thanh phan, udc
tinh dong v6n ETF s& chay vao/ra.

Giai phap MVP: Web app don gian hién thi lich review cac ré chi s (VN30, VNMidCap, VNSmallCap, VNDiamond,
VNFinLead...) kém udc tinh dong vén ETF (dya trén tai san cac quy). Gri email/Zalo notification trudc 7 ngay va 1 ngay.

Kénh: Landing page + content marketing trén CafeF, VnExpress. Hgp tac v4i cac cdng ty chirng khodn.
Revenue: Go6i Basic $10/thang (theo ddi 3 chi s6), Pro $25/thang (tat ca chi sé + API). B2B cho cac CTCK: $500/thang.

Chi phi: Hosting + database ~$50/thang, phat trién ban dau ~2 tuan.

Y tuwdng 3: "BondFlow" — San giao dich trai phi€u doanh nghiép thi cap P2P

Emerging trend: LDR 116% budc ngan hang phat hanh trai phi€u d€ huy dong vén. Thj trudng trai phi€u doanh nghiép soi
dong nhung thanh khodn thir cap kém.

Pain point: Nha dau tu cd nhan mua trai phiéu doanh nghiép khéng cé kénh ban lai khi can tién mat. Thi trudng thir cap trai
phiéu gan nhu khong toén tai cho nha dau tu nhdé 1é.

Giai phap MVP: Nén tang P2P két ndi ngudi mua va nguadi ban tréi phiéu doanh nghiép. MVP: API + Telegram bot — nha dau
tu giri ma trai phi€u mudn ban, bot match véi ngudi mua tiém nang.

Kénh: Hop tac véi cac cdng ty chirng khodn nho, moi gidi trai phiéu. Quang cdo LinkedIn, Facebook targeted.
Revenue: Phi méi gigi 0.5% méi giao dich. V&i quy md ~1.000 ty giao dich/thdng => ~5 ty/thang.

Chi phi: Phat trién MVP ~$5,000, van hanh ~$500/thang. Yéu cau gidy phép maéi gidi trai phiéu.

Y tudng 4: "SGI-Clone" — Quy dau tw thuat toan ca nhan héa

Emerging trend: SGI Capital khuyén nghj co hdi mua c8 phiéu tét gia ré khi margin cing thang. Nha dau tu mudn tan dung
co hgi nhung thiéu céng cu phan tich chuyén nghiép.

Pain point: Nha dau tu ca nhan khong cé kha nang phan tich va quan ly danh muc nhu quy chuyén nghiép. Ho can copy-
trading hoac robo-advisor don gian.



Giai phap MVP: Robo-advisor cho thj trudng Viét Nam — nha dau tuw nhap khau vi rdi ro, hé théng tu déng dé xuat danh
muc va tai cdn bang hang tuan. Tich hgp véi cac CTCK qua APL

Kénh: Partnership v&i CTCK (DNSE, SSI, VPS). Content marketing vé "robo-advisor Viét Nam".
Revenue: Phi c6 van 0.5%/nam AUM. Vé&i 1.000 ty AUM => 5 ty/nam.

Chi phi: Phat trién ~$10,000, van hanh ~$1,000/thang.

Y tudng 5: "MarketPulse AI" — Tong hgp tin tirc thi trudng ca nhan héa

Emerging trend: Kh&i lugng tin tlrc tai chinh qua 16n, nha dau tu khdng doc xué (nhu bdo cdo nay can téng hop tir 6+
nguon).

Pain point: Nha dau tu mat 30-60 phdt moi ngay dé doc tin tlrc va téng hgp théng tin &nh hudng dén danh muc cuda ho.

Giai phap MVP: Al-powered news aggregator — nha dau tu nhap danh muc, hé théng tu déng crawl + tdm tat tin tirc lién
quan dén tirng mé ¢ phiéu bang tiéng Viét. Giri ban tin cd nhan héa méi sang.

Kénh: Landing page, quang cdo Google/Facebook "ban tin chirng khodn ca nhan héa".
Revenue: G4i Free (3 md), Pro $8/thang (20 ma), Premium $15/thang (khéng gi&i han + phan tich Al).
Chi phi: Server + API Al ~$100/thang, phat trién ~3 tuan.
1\ Tuyén bé mién trdch: dy khong phdi ld 167 khuyén déu tu. Tat cd théng tin trong bdo cdo chi mang tinh tham khdo va dua

trén di liéu tur cdc ngudn cong khai. Nha dau tu cén ty ddnh gid rdi ro trudc khi dua ra quyét dinh. DI liéu thj truong cé thé
thay d6i sau thoi diém cbng b.



