BAO CAO THI TRUONG VIET NAM

Thar Nam, 23/07/2026

Pi€m nhan: VN-Index mat han 62 diém trong phién 22/7, thiing méc 1.700 diém — murc gidm s&c nhat 4 thang, 1,3 triéu ty
ddéng vén héa "béc hai"

Phan 1: TOM TAT THI TRUONG

Top 5 Su Kién N&i Bat
1. VN-Index lao d&c hon 62 di€ém, mat méc 1.700 di€m — Phién giao dich 22/7 chirng kién ap luc ban thao lan réng
khi VN-Index d6ng clra giam hon 62 di€ém, xuéng dudi ngudng 1.700 diém. Dy la phién gidm séc nhit trong vong 4
thang qua. Nhiéu ¢6 phiéu tru cét gidm san, vai VIC 1a ma tac dong tiéu cuc I16n nhat 1én chi sé. (Nguén: VnEconomy,
VnExpress, Vietnam.vn)

2. 1,3 triéu ty dong vdn héa "bdc hoi" — Theo CafeF, thj trudng chirng khodn Viét Nam da mat tgi 1,3 triéu ty dong
von héda (tuong duong hon 12 ty USD) chi trong phién 22/7. (Ngudn: Cafef, Znews)

3. Khéi ngoai mua réng VIC hon 1.679 ty déng — Trong béi canh thi trudng lao déc, "cd map" ngoai da dé hon 1.679
ty déng gom ¢6 phiéu Vingroup (VIC). DU dugc khi ngoai mua rong manh, VIC van 1a ma tac dong tiéu cuc nhat dén
VN-Index do ap luc ban t&r nha dau tu trong nudc. (Nguén: Dén tri)

4. C8 phiéu PNJ: S6ng gié tir vu budn 13u kim cwong van chua dirng — C6 phiéu PNJ (Vang bac B4 quy Phid Nhuan)
ti€p tuc bién dé6ng manh sau khi thém nhan vién céng ty con (P-Lab) bj khdi t6 lién quan dudng day buén l1adu 28.000
vién kim cuong. Tuy nhién, dong tién "bat day" da giip PNJ tang tran trong phién 22/7, sau khi gidm san & cac phién
trugc dé. (Nguén: Dan tri)

5. Chirng khoan phai sinh: Tam ly bi quan bao trum thi trwéng — Két thiic phién 22/7, cac hgp déng tuong lai dong
loat gidm sau, phan anh tdm ly bi quan cGa nha dau tu vé trién vong ngan han. (Nguén: Fili.vn)

Vi Md

¢ Kinh té& Viét Nam nira dadu nam 2026: Tang trudng GDP 6 thang dau nam 2026 dat murc cao, nhung du dia én dinh
kinh té vi md dang thu hep do ap luc lam phéat va ty gia. (Ngudn: Thoi bdo Tai chinh)

¢ Luat Chirng khoan stra déi du kién trinh Quéc hdi vao thang 10/2026. (Ngubn: Nhadautu.vn)

¢ Thu& TNCN chuyé&n nhugng chirng khoén phai sinh 4p dung murc 0,1% méi lan chuyén nhugng tir ngay
01/7/2026. (Ngudn: LuatVietnam)

¢ Agribank chao ban 15.000 ty déng trai phi€u ra cdng chiing trong nam 2026. (Nguén: Laodong.vn)

e FTSE d3d nang hang thi trudng ching khoan Viét Nam tir "Frontier" I&n "Secondary Emerging" nhung MSCI van chua
dua Viét Nam vao danh sach theo d&i nang hang. (Nguén: Laodong.vn)

Thanh Khoan va Khéi Ngoai
¢ Thanh khoan: Phién 22/7 ghi nhan thanh khoan tang do6t bién vdi gia tri giao dich vugt 25.000 ty dong, chl yéu la
I&nh ban chl déng.
¢ Khai ngoai: Mua rong hon 1.679 ty dong tap trung vao VIC, nhung dong thoi ban rong & nhiéu ma vén hoa 16n
khac. T6ng thé khéi ngoai vdn mua rong nhe.

Nhém Nganh N&i Bat

Nhém nganh Dién bién Ghi chd

Ngan hang Gidm manh Ap luc bén trén dién rong

Bat dong san Gidm sau VIC, VHM, VRE déng loat giam
Chirng khoan Giam san SSI, VND, HCM gidm kich san
Ban lé Phén héa PNJ tang tran, MWG gidm nhe

Thép Gidm HPG gidm hon 3%
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Phan 2: RUI RO
RGi Ro Ngan Han
1. Ap lwc margin call: V&i mirc gidm hon 62 diém trong mét phién, nhidu nha dau tu st dung don by cao dang d6i

dién vdi nguy co bi call margin, dac biét & cac ¢6 phiéu vén héa I16n da gidm san. Digu nay c6 thé tao ra hiéu ing "xa
hang" day chuyén néu thij truang ti€p tuc diéu chinh.

2. Tam ly bi quan lan rong: Chirng khoan phai sinh ghi nhan tdm ly bi quan bao trum, vé&i cac hgp dong tuong lai gidm
sdu hon chi s6 co s, cho thay ky vong tiéu cuc trong ngan han. (Nguén: Fili.vn)

3. Rui ro dia chinh tri: Cang thang thuong mai My-Trung va cac bat én dia chinh trj toan cau c6 thé tac dong dén dong
von ngoai, dac biét trong bdi cdnh thi trudng dang yéu.

4. Pha lodng cd phiéu: Nhiéu doanh nghiép da huy dong hon 263.000 ty dong qua phat hanh chirng khoan trong 6
thang dau nam 2026 (Nguén: Laodong.vn), tao ap luc pha loang 1&n ¢6 phi€u niém yét.

RUi Ro Dai Han
1. L&i sudt: Du dia ndi 1dng chinh sach tién té dang thu hep khi lam phat ¢ dau hiéu tang trd lai. NHNN c6 thé phai
than trong trong diéu hanh lai suat.

2. Lam phat: Kinh té tang trudng cao nlra ddu nam 2026 nhung ap luc lam phat dang gia tang, dac biét tir gia nguyén
liéu dau vao va chi phi logistics.

3. Ty gia: Ap luc ty gid van hién hitu khi @dng USD duy tri & mrc cao, tao strc ép lén du trir ngoai héi va chi phi nhap
khau.

4. Cham nang hang thij trwdng: Viéc MSCI chua dua Viét Nam vao danh sach theo d&i ndng hang c6 thé 1am cham
dong vén ngoai dai han vao thj truong, du FTSE da ¢ déng thai tich cuc trude do.

Phan 3: CO HOI (Ngan sach duéi 10.000 USD)

Co Hdi 1: Bat day VIC — Vingroup (Gia ~45.000-47.000 d6ng)

e Luan diém: VIC da gidm manh trong phién 22/7 du khéi ngoai mua rong hon 1.679 ty déng. Day 1a tin hiéu cho thay
dinh gia da trd nén hdp dan dgi vdi nha dau tu nudc ngoai. Vingroup van la tdp doan tu nhan hang dau Viét Nam vai
hé sinh thai bat déng san, cong nghé va dich vu.

e Chién lwgc: Mua ting phan (DCA) tai ving 45.000-47.000 dong, ky vong hoi phuc vé 55.000-60.000 déng trong 3-6
thang.

e (& tirc: VIC khdng co chinh sach c6 tirc bang tién mat 6n dinh, nhung c6 thé chia ¢ phiéu thudng.

¢ Khuyén nghi: Theo ddi thém dién bién kh&i ngoai. Né&u ti€p tuc mua rong manh, cé thé gia tang ty trong.

Co Hoi 2: PNJ — Vang bac Pa quy Phi Nhuan (Gia ~40.000-41.000 dong)

¢ Ludn di@m: PNJ da ting tran sau chubi gidm san do vu budn 13u kim cuong. Dong tién bat ddy manh cho thdy nha
dau tu danh gid vu viéc khong anh hudng dén hoat ddng cét I18i clia PNJ. Cong ty van 1a nha bén |& trang strc hang
dau Viét Nam.

e Chién lwgc: Mua tai vung 39.000-41.000 dong, dat stop-loss dugi 36.000 dong.

e (& turc: PN 6 lich sur tra c6 tirc bang tién mat 6n dinh, ty sudt ~2-3%/nam.

¢ Khuyén nghi: Co hdi ngén han nhung rui ro cao do vu viéc phép ly van dang tiép dién. Chi danh cho nha dau tu
chap nhan rdi ro cao.

Co Hdi 3: NVB — Ngan hang NCB (Gia tham khao ~5.000-6.000 ddng)
e Ludn diém: NCB (NVB) vira dugc qudc té vinh danh "Ngan hang Doanh nghiép tang trudng nhanh nhat Viét Nam
2026". Ngan hang dang trong qua trinh tai cdu trdc manh mé va thu huit sy quan tdm cia nha dau tu ngoai. (Nguon:
Tin nhanh chiing khodn)
¢ Chién lwgc: Mua tich Ity dai han, ky vong khi NCB hoan tat tai cdu tric va niém yét trén san chinh thirc.
e (8 tdrc: Chua c6 chinh sach ¢6 tirc rd rang.
¢ Khuyén nghi: Phu hgp véi nha dau tu dai han, chdp nhan rdi ro thanh khoan thép.

Co Hdi 4: Nhém c8 phi&u chirng khoan dau nganh (SSI, VND, HCM)
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Ludn di€m: Cac cdng ty chirng khoan dau nganh dang c6 dinh gid hdp dan sau dgt diéu chinh. Thanh khoan thi
truong du ki€én phuc hoi trong ntra cudi nam 2026 khi dong tién quay trd lai. (Nguén: VnEconomy)

Chién lwgc: Mua dan tai vung gia thap, ndm gitr dén khi thanh khoan thj trudng phuc hoi rd rét.

C8 turc: SSI, VND, HCM d@éu c6 lich sir tra c8 tire bang tién mat hodc ¢8 phiéu.

Khuyén nghi: Co hdi t6t cho trung han (6-12 thang).

Phan 4: STARTUP/MVP IDEAS

Y tudng 1: "MarginGuard" — U'ng dung canh bao margin call th&i gian thuc

Pain point: Phién gidm 62 diém ngay 22/7 da day hang ngan nha dau tu st dung margin vao tinh trang call margin.
Nhiéu ngudi khong kip phan tng vi khdng cé cong cu theo dai ty 1é ky quy real-time tir nhiéu tai khoan cuing ldc.
Giai phap MVP: Ung dung web/mobile két néi qua API clia c4c cong ty chirng khoén (SSI, VND, HCM, VPS...) dé theo
doi ty 18 margin, tai sdn rong, va guiri cdnh bao da kénh (Zalo, Telegram, SMS) khi ty 1é margin cham ngudng nguy
hiém.

Kénh phan phai: Quang céo trén cac group chirng khoan Facebook, Zalo, Telegram. Hgp tac vgi cac KOL tai chinh.
Revenue: Freemium (cg ban mién phi, theo d&i 1 tai khoadn) + Premium (da tai khoan, cdnh bao nang cao, phan tich
stress test) — 99.000 déng/thang.

Chi phi: ~300 USD cho development (MVP web app), ~50 USD/thang cho server va APL C6 thé dung Python +
Firebase + Telegram Bot APL.

Y twéng 2: "KCN Insights" — Nén tang di liéu bat dong san khu céng nghiép

Emerging trend: Lan séng dich chuyé&n san xudt va dau tu FDI vao cac khu céng nghiép Viét Nam dang manh mé.
Bat déng san khu cdng nghiép la mét trong nhirng nganh néng nhat.

Nhu cau: Nha dau tu, doanh nghiép va quy ngoai can dir liéu cap nhat vé gia thué, ty 1é 1ap day, quy hoach, va tién
ich clia cac khu cdng nghiép trén ca nudc.

Policy: Chinh ph dang ddy manh phat trién khu céng nghiép, vai cac wu dai thué cho doanh nghiép trong khu ché
Xuat.

Co hdi: Téng hop dit liéu tir S& K& hoach Dau tu, cac bdo cdo phan tich, va dir liéu tu thu thap.

MVP: Website v&i ban db tuong tac hién thj cac khu céng nghiép, gia thué, ty 18 18p day, va cac du an FDI mdi.
Revenue: B4o cdo hang thang (subscription), quang cdo tir cac chu dau tu khu cdng nghiép.

Chi phi: ~500 USD cho MVP v&i map API + web scraping.

Y twéng 3: "GreenTrade" — San giao dich tin chi carbon cho doanh nghiép vira va nhé

Emerging trend: Viét Nam cam két Net Zero 2050. Thi trudng tin chi carbon trong nuéc dang dugc xay dung. Cac
doanh nghiép xuat khiu (dac biét sang EU) dang chiu ap luc phai chirng minh gidm phat thai.

Nhu cdu: Doanh nghiép vira va nhé can mét nén tang don gian d€ mua/ban tin chi carbon, khéng can théng qua
Cac t6 churc tu van dat do.

Policy: Nghi dinh vé thj truong carbon trong nudc du kién cé hiéu luc.

MVP: Nén tang két ndi bén mua va bén ban tin chi carbon, véi quy trinh xac thuc tu dong va hgp déng théng minh.
Revenue: Phi giao dich 1-2% gia tri, phi xac thuc tin chi.

Chi phi: ~1.000 USD cho MVP web + smart contract development.

Y tudng 4: "PhaiSinh" — Chatbot tu van chirng khoan phai sinh

Emerging trend: Thué€ TNCN chuyén nhugng chirng khoan phai sinh 0,1% tir 01/7/2026 lam tang chi phi giao dich,
khién nha dau tu can tu van chién luge hiéu qua hon.

Nhu cau: Nha dau tu phéi sinh can céng cu phan tich k¥ thuat, tin hiéu giao dich va quan ly rdi ro theo thdi gian
thuc.

Policy: Thué phai sinh mdi tao ra nhu cau t6i uu héa chién lugc giao dich.

MVP: Bot Telegram/Zalo cung cap tin hiéu giao dich phai sinh, phan tich k§ thuat, va canh béo thanh Iy hogp déng.
Revenue: Subscription 199.000 ddng/théng, dung thir 7 ngay mién phi.

Chi phi: ~200 USD cho development + hosting. Tich hgp API di¥ liéu thj trudng.

Y tudng 5: "BCTC Flash" — Trich xuét bao céo tai chinh bing Al

Pain point: MUa bdo cdo quy I11/2026 dang dén gan, hang tram doanh nghiép cong bé BCTC. Nha dau tu mat hang
gi® dé doc va so sanh s6 liéu.

Giai phap MVP: Cong cu Al trich xuat ty déng so6 liéu tir BCTC PDF/Word, tao bang so sanh, highlight bién dong bat
thudng, va glri bo cdo tém tat qua email mdi sdng.

Revenue: Freemium (5 bdo cdo/thang mié&n phi) + Pro (khdng gigi han, 149.000 ddng/thang).
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e Chi phi: ~300 USD cho AI model + hosting.

Tuyén b6 mién trdch nhiém: Noi dung bdo cdo nay chi mang tinh chdt tham khdo, khéng phdi la 1&i khuyén déu tu. Dir liéu
dugc téng hop tir cdc ngudn tin céng khai va cd thé c6 sai s6t. Nha dau tu cén ty ddnh gid rdi ro trudc khi dua ra quyét dinh
dau tu. Cdc y tudng startup/MVP chi mang tinh khdm phd co hoi thi trudng, khéng phdi dé xudt dau tu kinh doanh chinh thirc.



