Bao Cao Thi Truwong Viét Nam — 24/07/2026

Pi€m nhan: VN-Index bat ting hon 30 diém tir day 4 thang, ti€én sat mdc 1.700 sau chudi 4 phién ban thdo — Dragon Capital
thodi van khoi PNJ, VPBankS dan dau lgi nhuan nganh chimng khoan quy 11

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chisé Gia tri Thay d6i
VN-Index 1.699,38 diém Phuc hoi +30 diém tir day 1.668
S&P 500 7.408,30 diém On dinh
NASDAQ 25.137,69 diém On dinh
Dau WTI 92,18 USD/thung Tang
Dau Brent 100,44 USD/thung Tang
Vang 4.050,70 USD/oz Mtrc cao ky luc
Loi sudt US 10Y  4,70% On dinh
VIX 18,70 Gidm so vdi dinh

Top 5 su kién néi bat

1. VN-Index bat ting tir day 4 thang, ti€n sat 1.700 di€m Thj trudng chirng khodan Viét Nam da c6 phién giao dich dao
chiéu &n tugng sau 4 phién ban thao lién ti€p mat hon 136 diém. VN-Index tdng hon 30 diém, dong clra tai 1.699,38 diém —
tién sat méc tdm ly 1.700. Luc cau tir nhém ¢8 phiéu tru thudc bat déng san va chirng khoan da dan dt da phuc hdi. Thanh
khoan vugt mirc binh quén 3 thang, dugc xem la tin hiéu tich cuc. Tuy nhién, gidi phéan tich khuyén nghi nha dau tu can cho
thém 2-3 phién xac nhan xu hudng trudc khi quyét dinh gia tang ty trong. Nguén

2. Dragon Capital khéng con 1a c8 déng I&n cta PNJ 5 t6 chirc lién quan dén Dragon Capital da ban 2,5 triéu ¢ phiéu PNJ,
gidm ty & s& hiru tir 25,8 triéu xudng 23,3 triéu cd phiéu (tuong ng 4,55%). Vietnam Enterprise Investments Limited — quy
€6 téng tai sdn gan mot ty USD — ban nhiéu nhat v&i gan 1,4 triéu ¢ phi€u. PNJ ch&t phién tai gia san 35.500 déng, giam
35% so véi trudc vu viéc lién quan dén dudng day budn ldu kim cuong. Ngudn

3. VPBanksS dan dau bang xé&p hang Igi nhuin nganh chirng khoan quy II VPBankS ghi nhan Igi nhuan trudc thué 2.159 ty
dong trong quy II, vugt TCBS (2.097 ty), dirng dau toan nganh. Ly ké 6 thang dat gan 2.700 ty dong. Toc d6 tang trudng kép
hang nam (CAGR) giai doan 2021-2025 dat 408% — thudc nhdm cao nhat nganh. Nguén

4. Chirng khoan SSI cho vay margin ky luc hon 40.000 ty déng Du ng cho vay cla SSI dat gan 40.472 ty déng vao cudi quy
II, cao nhat tur trudc dén nay, véi 99% danh cho hoat déng ky quy. Doanh thu t&r mang nay dat gan 1.100 ty déng, tang 13,2%
S0 vdi cling ky. Digéu nay phan dnh nhu cau don bdy ctia nha dau tu van rat cao, déng thai cling tiém &n rdi ro gidi chap khi
thi truong diéu chinh. Ngubn

5. Hon 640 triéu cd phi€u BVBank (BVB) chinh thirc 1én san HoSE Ngay 21/7, hon 640 triéu ¢ phi€u BVB cia Ngan hang
Ban Viét (BVBank) niém yét trén HoSE vé&i gia tham chi€u 13.100 ddng, vén héa gan 8.400 ty déng. Hon 11,8 triéu ¢6 phiéu
dugc khdp [énh trong phién dau tién, cao gap nhiéu lan so vaéi thai gian giao dich trén UPCoM. Nguén

Khd&i ngoai

Khoi ngoai ti€p tuc xu hudng ban rong trong cac phién gan day, dac biét Ia ap luc tir Dragon Capital thodi von khoi PNJ. Day
la mot phan trong xu hudéng rut von clia khdi ngoai khéi thi trudng Viét Nam trong béi cdnh ddng USD manh va lgi suat trai
phiéu My hap dan.

Nhém nganh ndi bat
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e Bat dong san: Nhém Vingroup (VIC, VHM) tiép tuc la tru d& chinh, gitp thi trudng phuc hoi tir day
e Chirng khoan: VPBankS dan dau lgi nhuan, SSI ghi nhan du ng margin ky luc

* Ngan hang: BVB (BVBank) |&n san HoSE, Chu tich Hoa Ldm dang ky mua 22 triéu ¢6 phiéu VBB

e Ban lé: PNJ chiju ap lyc 16n tir vu viéc kim cuong va thodi von clia Dragon Capital

Phan 2: RUI RO

Ngan han

1. Rui ro giai chap (margin call) Vi du ng margin clia SSI dat ky luc 40.472 ty dong va nhiéu céng ty chirng khoan khéac
cling a8y manh cho vay ky quy, nguy cod ban giai chdp hang loat van hién hiru. Chuyén gia tir Kafi khuyé&n nghi nha dau tu
dung don bay cao nén ha ty trong ky quy ngay lap tirc. Hién tugng ban gidi chdp chéo (khi mot ¢6 phi€u gidm manh buéc
nha dau tu phai ban cac tai san thanh khodn khac) da xuét hién trong dgt gidm vira qua.

2. Ap luc tir khéi ngoai Dragon Capital thoai vén khéi PNJ chi 1a mét phan trong xu huéng 16n hon. Khéi ngoai da ban rong
nhiéu phién lién tiép, tao ap luc Ién thi truong. Viéc lgi suat trai phiéu My ky han 10 ndm & mdrc 4,70% va dong USD manh
ti€p tuc thu hat dong vén ngoai rat khéi thj trudng mdi néi.

3. Bi€n déng dia chinh tri Cing thang M¥ - Iran leo thang day gi4 dau Brent |&én 100,44 USD/thung va WTI I&n 92,18
USD/thuing. Gid dau cao kéo theo nguy co lam phat nhap khau, anh hudng dén chi phi san xudt va tiéu dung trong nudc.

Dai han
4. Lai suat va ty gia Lgi suat trdi phi€éu My ky han 10 nam duy tri & mirc 4,70% trong khi Igi suat 2 nam & 3,80%, dudng cong

Igi suat da trd lai trang thai binh thudng (90 bps). Bieu nay phan anh ky vong Fed duy tri |di suat cao trong thai gian dai hon,
géy ap luc lén ty gid USD/VND va duy trit ngoai hoi.

5. Rui ro pha lodng tir phat hanh thém Nhiéu doanh nghiép c6 k& hoach phat hanh thém c¢6 phiéu dé huy dong von trong
bGi canh thj trudng gidm diém, tiém &n rdi ro pha loang cho ¢6 dong hién hiru.

Phan 3: CO HOI (Ngan sach dudi $10K)

1. KDH (Khang Pién) — Con trai Chu tich didng ky mua 20 triéu cé phiéu

Ong Ly Tuén Kiét, con trai nha sang |ap Khang Bién, dang ky mua 20 triéu ¢ phiéu KDH trong b6i cdnh thi gi& gidm xuéng
17.800 d6ng — mirc thap nhat tir cudi nam 2022. Giao dich dy kién chi khodng 356 ty dong, thuc hién tir gitra thang 7 dén
21/8. Hanh ddng mua vao cla ngudi ndi bo cho thdy niém tin vao trién vong dai han ctia doanh nghiép bat dong san nha é&.
Ngudn

e Chién lwgc: Mua tich Iy tai vung 17.000-18.000 dong, trailing stop-loss 15%
e (€& turc: Chua co chinh sach c6 tirc bang tién mat dang ké
e Rui ro: Thj trudng bat déng san con khé khan, thanh khoan thap

2. BVB (BVBank) — C6 phi€u ngan hang m@i niém yét trén HoSE
BVB chinh thirc giao dich trén HoSE tir 21/7 véi giad tham chiéu 13.100 déng, vén hda gan 8.400 ty déng. Thanh khoan cai
thién rd rét so vdi UPCoM (han 11,8 triéu c6 phi€u khdp 1énh trong phién ddu). Ngan hang c6 quy md tai san vira phai, tiem
nang tang trudng tin dung.
e Chién lwgc: Quan sat thanh khoan va xu hudng gia trong 1-2 tuan dau, mua khi gia diéu chinh vé ving 12.000-
12.500 déng

e (8 tdrc: Chua rd chinh sach
e Rui ro: Thanh khoan c6 thé gidam sau giai doan dau, quy mé nho so véi cac ngan hang I6n

3. VIC/VHM (Vingroup) — Tru d& thi truong
Nhom Vingroup tiép tuc déng vai tré bé d& cho thj trudng trong cac phién gidm diém. VGi nén tang tai chinh manh va cac dy

an bat déng san 1én, VIC va VHM la lya chon phong tha trong danh muc.

¢ Chién lugc: Mua khi VN-Index test lai ving 1.650-1.680 diém
e (C6 tirc: C6 tie bang c6 phiéu
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¢ Rui ro: Phu thudc nhiéu vao thj trudng bat déng san va tdm ly nha dau tu

4. Theo doi — VBB (Vietbank)

Chu tich Tap doan Hoa Lam, ba Tran Thij Lam, dang ky mua 22 triéu c6 phiéu VBB sau khi ngan hang dua ma nay |én HoSE.
Day la tin hiéu tich cuc tr ndi bd, nhung can thém thaoi gian quan sat thanh khoan.

Phan 4: STARTUP/MVP IDEAS

Emerging trend: Thi trwdng chirng khoan bién ddéng manh — Nhu cau quan ly rdi ro margin tang dot
bién

B&i canh: VN-Index mat hon 136 diém trong 4 phién, du ng margin SSI dat ky luc 40.472 ty déng, hién tugng ban giai chap
chéo xudt hién. Nha dau tu ca nhan dang hoang mang vé viéc "bt day hay cat 16" (Nguén).

Y tuwdng 1: MarginAlert — U'ng dung canh bao rdi ro margin real-time

Pain point: Nha dau tu ca nhan khéng c6 cong cu theo d&i ngudng margin call theo thoi gian thuc. Khi thj trudng gidm
manh, nhiéu ngudi bi ban giai chap bat ngo.

Giai phap MVP: Extension Chrome + Telegram bot cho phép nha dau tu nhap danh muc (m3, sé lugng, gid mua, ty 1é
margin), hé théng ty déng tinh todn ngudng margin call dua trén ty 1& cho vay clia tirng ma (cdp nhat tir céng ty chirng
khodn) va glri cdnh bdo khi gia cd phiéu tién gan ngudng.

Kénh: Group Facebook vé chirng khodn, Telegram groups, dang bai trén CafeF/Vietstock.

Revenue: Freemium — 5 ma mién phi, $5/thang cho danh muc khéng gigi han + canh bao SMS. Ban Enterprise cho cong ty
chirng khodn ($500/thang) v&i API monitoring.

Chi phi: $200 (hosting + bot infra), $50/thang (SMS API). Thai gian MVP: 2 tuan.

Y tuéng 2: DividendTracker — So sanh I3i suat va ¢ tirc théng minh

Pain point: V&i |3i suat tiét kiém tang va nhiéu ngan hang dua ra cac muec 18i suat khac nhau, nha dau tu khé so sanh gitra
guri tiét kiém, mua c¢6 phiéu ¢ tirc va trai phi€u doanh nghiép.

Giai phap MVP: Web app cho phép nhap sé tién nhan rdi, tw dong quét |3i suat tiét kiém tir 20+ ngan hang, lich sir 6 tirc cla
cac mé blue-chip, va 13i sudt trai phi€u. Hién thj bang so sanh truc quan véi lgi nhuén sau thué.

Ké&nh: SEO cho tir khéa "Idi sudt ngan hang hém nay", "c6 tirc c6 phi€u", quang cdo Google Ads.

Revenue: Affiliate link mé tai khodn chirng khodn/ngan hang ($5-10/lead). Premium $10/thang cho tinh nang du béo va lich
sir 5 nam.

Chi phi: $500 (phat trién), $100/thang (hosting + database). Thdi gian MVP: 3 tuan.

Y tuéng 3: InsiderSignal — Theo déi giao dich ndi bd Viét Nam

Pain point: Nha dau tu cad nhan khdng c6 cdng cu tdng hgp va phan tich giao dich ndi bo (insider trading) tir cac cong bd
trén HOSE/HNX. Cac su kién nhu con trai Cha tich Khang Dién mua 20 triéu c6 phi€u KD[H] thudng chi dugc biét dén sau khi
bao chi dang tin.

Giai phap MVP: Crawler ty dong quét cdng bé giao dich ndi bd tir HOSE, HNX, UPCoM méi ngay. Al phan tich tin hiéu:
mua/ban, ty 1& s& hiru trudc/sau, so sanh vdi gia hién tai. Dashboard web + Telegram channel hang ngay.

Kénh: Telegram channel (freemium), dang bai trén cac group dau tu.
Revenue: $10/thang cho quyén truy cap day du bdo cdo + phan tich AL $50/thang cho API danh cho quy dau tu.

Chi phi: $300 (development), $50/théng (server + scraping infra). Thoi gian MVP: 2 tuan.
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Y tuwdng 4: BondWatch — Nén tang tra ctru trai phiéu doanh nghiép

Pain point: Gan day, nhiéu doanh nghiép bat dong san chdm thanh todn trai phiéu, nhung nha dau tu khdong cé cong cu tra
cru nhanh vé tinh trai phiéu, 13i suat, ky han, va xép hang tin nhiém.

Giai phap MVP: Database tra cru trdi phiéu doanh nghiép dang luu hanh, véi bd loc theo nganh, 13i suat, ky han, tinh trang
thanh toan. Tinh nang canh bdo khi trai phiéu dén han hodc c¢é dau hiéu chdm thanh toan.

Kénh: Content marketing trén cac trang tai chinh, partnership v&i cac cdng ty chirng khoan.
Revenue: $5/tra clru (pay-per-view) hodc $30/thang unlimited. Ban Enterprise cho céng ty chrng khodan.

Chi phi: $1.000 (development + database), $200/thang (maintenance). Thoi gian MVP: 4 tuan.

Y twéng 5: StockPulse Vietnam — Al Dashboard téng hgp thi truéng

Pain point: Nha dau tu méat qua nhiéu thai gian doc tin tirc tir nhiéu ngudn (VnExpress, CafeF, Vietstock, TinnhanhCK) va
khéng c6 ban téng hgp ngan gon, ¢ phan tich.

Giai phap MVP: Al-powered dashboard t6ng hgp tin tlrc thi trudng hang ngay tir 6+ ngudn, trich xuét su kién chinh, phan
tich sentiment, va dé xuat hanh déng. Web app + email newsletter hang ngay.

Kénh: SEO, newsletter, Facebook groups, quang céo.

Revenue: $15/thang cho bdo cdo hang ngay + phan tich chuyén sau. $100/thang cho API d{r liéu.

Chi phi: $500 (development), $100/thang (AI API + hosting). Thoi gian MVP: 3 tuan.

Bdo cdo nay duoc tao tu dong bdi Hermes Agent — Hé thdng phdn tich thj trudng ValueStocks. DI liéu dugc téng hop tir cde ngudn:

VnExpress, CafeF, Vietstock, yfinance. Pdy khéng phdi la 107 khuyén déu tu. Moi quyét dinh dau tu nén dua trén ddnh gid rdi ro cd
nhén va tham khdo y kién chuyén gia tai chinh.
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