Bao Cao Thi Truwong Viéet Nam — 25/07/2026

Pi€m nhan: Khdi ngoai ban rong gan 4.000 ty dong trong tudn VN-Index mét 101 diém, tip trung xa PNJ (-714 ty), VCB (-452
ty), VPB (-403 ty)

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6

Chisé Piémsd  Thay d8i tudn %
VN-Index 1.686,11 -101,34 -5,66%
HNX-Index — — Gidam manh
UPCoM — — Gidam nhe

Thanh khodan: Khéi lugng khép 1&nh binh quan trén HoSE dat 809 triéu c6 phi€u/phién, ting 24% so v&i tuan trudc. Gia tri
giao dich binh quan dat 20.115 ty dong/phién — mirc cao nhat trong 8 tuan. (Ngudn: TinnhanhCK)

Khai ngoai: Ban rong 3.746 ty dong trén HoSE, 66 ty trén HNX. Téng cdng gan 4.000 ty dong trong tuan. C6 phiéu bj xa manh
nhat: PNJ (-714 ty), VCB (-452 ty), VPB (-403 ty), TCB (-352 ty), ACB (-331 ty). (Nguon: CafeF)

Top 5 su kién néi bat

1. PNJ ghi nhan thanh khoan ky luc 41,3 triéu cé phiéu trong phién 24/7, du thj gia van gidam kich san. Lénh mua chu
déng chiém 80% lugng khdp 1€nh sau 14h, cho thay luc cau bat day rat manh. (Nguon: VnExpress)

2. Dragon Capital khéng cén 13 ¢& déng I&n cia PNJ sau khi 5 t& chirc lién quan ban 2,5 triéu ¢6 phiéu, giam ty 1& s&
hiru xuéng 4,55%. Viéc thodi vén dién ra khi PNJ & viing gia 41.000 déng, gidm 35% so vai trudc vy P-Lab. (Nguén:
VnExpress)

3. My ap thué& Muc 301 1én 60 nén kinh té&, Viét Nam chju mdrc 12,5% — cao hon Indonesia, Malaysia, An D6 (10%)
nhung thdp hon Trung Quéc (12,5% chdng I&én thué nén cao). Viét Nam can ky cam két vé lao ddng cudng birc dé ha
xuéng 10%. (Nguén: TinnhanhCK)

4. VPBankS dan dau bang x&p hang lgi nhudn nganh chirng khoan quy II vgi 2.159 ty déng Igi nhuén trudc thué,
vugt TCBS (2.097 ty). Lly ké 6 thang dat gan 2.700 ty dong. (Nguén: VnExpress)

5. Hang loat lanh dao doanh nghiép dang ky mua c8 phi€u "bat day" khi thj trudng & vung dinh gia thdp nhat 10
nam (P/E ~10 lan). Cac ma ghi nhan mua vao: NLG (con trai Chd tich Nguyén Xuan Quang mua 1 triéu cp mdi ngui),
KDH (6ng Ly Tuan Kiét mua 20 triéu cp). (Nguén: VnExpress)

Vi mé trong nudc
e VPBank huy ddng thanh cdng 1,44 ty USD tir khodn vay hop vén lién két bén virng véi 15 dinh ché tai chinh quéc
té. (Ngudn: VnExpress)
¢ Nganh chirng khoan ndp ngan sach Nha nuéc cao ky luc, gap doéi sau 5 nam. (Nguon: CafeF)
¢ Lan dau tién cac ngan hang Viét Nam ndp ngan sach trén 100.000 ty déng. (Nguon: CafeF)

Vi mé toan cau

Chisd Gia tri Bién ddng
S&P 500 7.411,98 —
Dow Jones 51.947,25 —
VIX 18,58 Tang

Dau Brent 98,38 USD/thung -2,31


https://www.tinnhanhchungkhoan.vn/top-10-co-phieu-tanggiam-manh-nhat-tuan-tam-diem-pnj-dgc-post394636.html
https://cafef.vn/khoi-ngoai-ban-rong-gan-4000-ty-dong-tuan-vn-index-bay-100-diem-co-phieu-nao-la-tam-diem-xa-hang-188260725002938646.chn
https://vnexpress.net/co-phieu-pnj-giao-dich-voi-khoi-luong-ky-luc-5101274.html
https://vnexpress.net/dragon-capital-khong-con-la-co-dong-lon-cua-pnj-5100437.html
https://www.tinnhanhchungkhoan.vn/my-ap-thue-muc-301-len-60-nen-kinh-te-viet-nam-khong-hoan-toan-bat-loi-post394633.html
https://vnexpress.net/vpbanks-dan-dau-bang-xep-hang-loi-nhuan-nganh-chung-khoan-5100218.html
https://vnexpress.net/hang-loat-sep-doanh-nghiep-muon-bat-day-co-phieu-5101398.html
https://vnexpress.net/chuoi-thuong-vu-huy-dong-von-quoc-te-quy-mo-lon-cua-vpbank-5101239.html
https://cafef.vn/nganh-chung-khoan-nop-ngan-sach-nha-nuoc-cao-ky-luc-gap-doi-sau-5-nam-188260721022330717.chn
https://cafef.vn/lan-dau-tien-cac-ngan-hang-viet-nam-nop-ngan-sach-tren-100000-ty-dong-nhieu-bat-ngo-da-duoc-tao-ra-188260723083358793.chn

Vang 4.055,70 USD/oz +9,10

Bac 58,49 USD/oz +0,69
bong 6,34 USD/Ib +0,03
Bitcoin 64.083 USD —

Loi suat US 10Y 4,68% —

Lgi suat Us 2y 3,80% —
Chénh léch 10-2Y 88 bps Duong

“— >
Phén 2: RUIRO
RUi ro ngan han
1. Ap luc giai chap (margin call) van hién hitu: SSI cé du ng cho vay ky luc 40.472 ty ddng, 99% danh cho margin. VN-

Index gidm sau c6 thé kich hoat lan séng ban giai chdp mdi. (Ngudn: VnExpress)

2. Khéi ngoai ti€p tuc xa hang: Gan 4.000 ty dd6ng ban rong trong tudn — tap trung vao cac bluechip ngan hang va
PNJ. Néu da ban rong kéo dai, VN-Index khé phuc héi bén virng. (Nguén: CafeF)

3. Rui ro dia chinh tri thwong mai: Thué Muc 301 cdla My & murc 12,5% dat Viét Nam vao thé bat lgi so véi Indonesia
va Malaysia (10%). Nganh dét may va thép chiu tac déng kép. (Ngudn: TinnhanhCK)

4. Ri ro pha lodng tir phat hanh: BVB (Ngan hang Ban Viét) chao san HoSE vdi 640 triéu cé phiéu. Ap luc cung méi c6
thé& anh hudng dén thanh khoan thij trudng.

Rui ro dai han
1. L&i sudt toan cau duy tri cao: Lgi suat US 10Y & 4,68% va US 2Y & 3,80% — chénh I&ch 88 bps. Méi trudng ai sut
cao tiép tuc hat dong vén khoi thi trugng mai néi.
2. Cang thang thuwong mai My - Trung gia ting: Viét Nam c6 thé bj anh hudng bdi hiéu irng lan tda tir thué quan 1&n
Trung Qudc. Tuy nhién, dong vén FDI dich chuyén khdi Trung Qudc c6 thé la ca hoi.

3. Ty gia va ap luc lam phat: Dau Brent & mirc 98 USD/thiing gy ap luc 1én chi phi dau vao. Vang & murc 4.055 USD/oz
phan anh nhu cau trd an an toan cao.

Phan 3: CO HOI (Ngan sach dudi $10K)

1. C6 phiéu PNJ — Co hdi bat day sau ban thao
¢ Tinh hudng: PNJ gidm 35% tir dinh sau vu P-Lab, Dragon Capital thodi von, nhung thanh khoan ky luc 41,3 triéu cp
(~1.272 ty dong) véi 80% Iénh mua chd d6ng cho thdy dong tién Ién dang vao.
¢ Chién lugc: Mua dan tai ving gia 30.000-35.000 ddng (P/E +6=124am—€éthémua506-1666-cp¢15-35 triéu dong).
e C& turc: PN 6 lich sty tra c6 tirc déu dan bang tién mat, ty sudt ~3-5%/nam.
e Rui ro: Vu P-Lab c6 thé con dién bién mai, anh hudng dén thuong hiéu.

2. C6 phiéu ngan hang — VCB, ACB sau dgt ban réng

¢ Tinh huéng: Khéi ngoai ban rong VCB (-452 ty), ACB (-331 ty) khién gia gidm vé viing hdp dan. Cac ngan hang lan
dau ndp ngan sach trén 100.000 ty d6ng, phan anh ndi luc manh.

e Chién lwgc: Mua ACB (von héa vira, thanh khodan t6t) tai viing 24.000-26.000 déng. Mua 500-1.000 cp.

e (8 turc: ACB thudng tra c6 tirc bang ¢ phiéu 15-20%/ndm kém tién mat.

3. Nganh chirng khoan — SSI, VPBanksS sau bao cao lgi nhuan


https://vnexpress.net/chung-khoan-ssi-cho-vay-ky-luc-hon-40-000-ty-dong-5099699.html
https://cafef.vn/khoi-ngoai-ban-rong-gan-4000-ty-dong-tuan-vn-index-bay-100-diem-co-phieu-nao-la-tam-diem-xa-hang-188260725002938646.chn
https://www.tinnhanhchungkhoan.vn/my-ap-thue-muc-301-len-60-nen-kinh-te-viet-nam-khong-hoan-toan-bat-loi-post394633.html

Tinh huéng: VPBankS dan dau Igi nhuan nganh Q2 (2.159 ty), SSI margin dat ky luc (40.472 ty). Doanh thu margin
tang 13,2% cho thdy nhu cau vay vén dau tu van cao.

Chién lwgc: SSI la lya chon an toan nhat véi thi phan margin Ién. Mua tai vung 28.000-32.000 dong.

RUi ro: Néu thj trudng ti€p tuc gidm, du ng margin xau di sé anh hudng dén Igi nhuéan.

4. Bat dong san khu cong nghiép — huédng lgi tir FDI

Tinh huéng: Dong vén FDI vao Viét Nam ti€p tuc tang. Chinh sach D8i Mai 2.0 thic day dau tu ha tang. Cac khu
c6ng nghiép tai Hung Yén (sap |1én thanh phd truc thudc TW trudc 2030) hudng lgi.
Chién lwgc: Xem xét KBC, SZC, NTC tai ving gid thap.

Téng quan chién luoc

V&i ngan sach dudi $10K (~250 triéu dong), uu tién:

1. Chia lam 3-4 dot gidi ngan trong 4-6 tuan

2. Khéng dung margin
3. Tap trung vao c8 phiéu bluechip da gidm sau
4. Danh 20% tién mat dé chd co hdi tét hon

Phan 4: STARTUP/MVP IDEAS

Y tuéng 1: Ung dung canh bao giai chap (Margin Call Alert)

Pain point: Hang nghin nha dau tu ca nhan bj ban giai chap khi VN-Index gidm sau. SSI c6 du ng margin 40.472 ty
— moi dgt gidm 100 diém tao 1an séng forced sell. Nha dau tu khéng cé cdng cu theo déi ngudng margin an toan
theo thdi gian thuc.

Giai phap MVP: Ung dung web/mobile cho phép nhap danh muc margin, tu d6ng tinh % margin call dya trén bién
dong gia real-time (API tir SSI, HSC, VND). GUri canh bao Telegram/Zalo khi tai khodn cham ngudng rdi ro.

Kénh: Facebook groups ching khodan, Telegram chirng khoan, qudng cédo Google Ads keywords "margin call",
"chirng khoan giai chap".

Revenue: Freemium — 5 ma free, 20 ma tra phi 49.000 déng/thang. Ban Pro (theo d6i dén 50 ma, cadnh bao real-
time) 99.000 ddng/thang.

Chi phi: ~5 triéu déng (thué server, API, domain). C6 thé& dung Firebase + Python backend.

Y tuwdng 2: Nén tadng so sanh cd tirc & lich sir trd cé tirc doanh nghiép

Emerging trend: Nha dau tu quay lai tim c¢8 phiéu tra 6 tirc cao khi thj trudng bién déng. PNJ, VCB, ACB, NLG la cac
6 phiéu tra ¢ tlrc thudng xuyén. Hién chua cé nén tang téng hgp lich str ¢8 tirc truc quan, dé so sanh.

Nhu cau: Nha dau tu cd nhan mudn biét: "C6 phiéu nao tra ¢6 tlirc 6n dinh nhat 5 nam qua?", "Lich chét quyén sap
tai?"

Policy: Cac céng ty chirng khodan céng bd théng tin 6 tirc qua bao cao tai chinh, nhung chua cé API chudn héa. Cé
thé scrape tur CafeF, Vietstock, SSI.

Giai phap MVP: Website don gian tra cru c6 tlrc theo ma. Hién thi bidu d6 ¢4 tire 5 ndm, % c6 tirc, ngay chét quyén
sap tdi, so sanh 2-3 ma canh nhau.

Revenue: Quang cdo (Google AdSense) + Affiliate link mé& tai khodn chirng khoan (SSI, VND, VPBanks).

Chi phi: ~3 triéu déng (hosting, domain). Dung Django + Bootstrap + Chart.js.

Y tuwdng 3: Cong cu phan tich tac dong thué quan (Tariff Impact Analyzer)

Emerging trend: My ap thué Muc 301 1&n 60 nén kinh t&, Viét Nam chju 12,5%. Cac doanh nghiép xuat khau (dét
may, thép, thay san) can danh gia tac ddong nhanh chdéng. Nha dau tu can biét c6 phi€u nao bi anh hudng ndng nhat.
Pain point: Thong tin thué& quan mdi rat khé tra clru va phan tich tdc déng. M&i mat hang, méi nganh chju mirc thué
khac nhau. Nha dau tu khéng cé céng cu dé danh gia mirc d6 anh hudng 1én tirng ma cd phiéu.

Co hoi: Cac hiép dinh thuong mai (CPTPP, EVFTA) va chinh séch thué méi ciia My tao nhu cau théng tin 1én.

Giai phap MVP: Cong cu web nhap ma c6 phiéu hodc nganh hang, tra vé phan tich: mirc thué hién tai, mirc thué
mdi, % thay d8i, d8i thd canh tranh trong khu vuc hudng Igi thé hon. Kém bao cado ngan vé chién lugc thich ing.
Revenue: Subscription cho nha dau tu té chirc (500.000-1.000.000/thang) + bdo cdo theo yéu cau. Ban free cho nha
dau tu ca nhan (gidi han 3 ma).

Chi phi: ~10 triéu dong (research, dit liéu thuong mai, AP, hosting). Can 1-2 ngudi thu thap dir liéu thué quan.



Y tuwdng 4: Chatbot tu van tai chinh ca nhan cho ngudi Viét

¢ Emerging trend: Ngudi Viét ngay cang quan tdm dén dau tu nhung thiéu kién thirc nén tadng. Cac bai bao nhu "Nén
bt day hay cat 162" (VnExpress) cho thdy nhu cau tu van rat Ion.

¢ Pain point: Nha dau tu maéi khong biét nén mua/ban khi nao, khéng hi€u cac khai niém P/E, margin, giai chap. Phi
tu van tai chinh ca nhan & Viét Nam con cao (>10 triéu/thang).

e Policy: Uy ban Chirng khoan Nha nuéc khuyén khich gido duc tai chinh. C6 thé hgp tac véi cac cong ty chirng khoan
dé cung cdp ndi dung.

* Giai phap MVP: Chatbot Telegram/Zalo hé trg trd |&i cau hai tai chinh co ban, tra ctru ¢8 phiéu, giai thich thuat ngr.
Tich hgp kién thirc tr cac bai bao uy tin (VnExpress, CafeF, TinnhanhCK).

e Revenue: Freemium — 20 cau hédi/ngay free. Ban Pro 99.000 dong/thang: khéng gidi han, phan tich chuyén sau,
nhac nhé& lich chét quyén ¢6 turc.

e Chi phi: ~5 triéu déng (API GPT, hosting, Telegram Bot). C6 thé fine-tune mé hinh nhé véi di liéu tai chinh Viét Nam.

Y tuéng 5: U'ng dung theo dai giao dich ndi bd & khdi ngoai (Insider & Foreign Flow Tracker)

¢ Emerging trend: Hang loat Ianh dao doanh nghiép ding ky mua c8 phiéu (NLG, KDH, nhigéu ma khac). Khéi ngoai
ban rong gan 4.000 ty/tuan. Nha dau tu mudn biét "Ai dang mua/ban gi?" theo thai gian thuc.

¢ Pain point: D{t liéu giao dich néi b6 va khoi ngoai hién cé trén CafeF, Vietstock nhung rdi rac, khdng cé cadnh bao.
Nha dau tu phai ty theo dai thd cong.

e Giai phap MVP: Ung dung web don gian + Telegram bot. Theo d&i va glri thdng béo khi cé giao dich ndi bé méi (Ianh
dao mua/ban, cd dong I6n thay déi ty 1& s& hiru). T6éng hgp dong tién khdi ngoai theo ngay/tudn/thang.

¢ Revenue: Subscription 49.000-99.000 déng/thang. Nhadm dén 50.000-100.000 nha dau tu chuyén nghiép.

e Chi phi: ~8 triéu dong (scraping infrastructure, server, Telegram Bot API). Can duy tri crawler cho CafeF, Vietstock,
SSI.

I\ Khong phai Ioi khuyén dau tw. DT liéu mang tinh tham khdo. Nha dau tu can ty danh gia rui ro trudc khi ra quyét dinh.
Cacy tudng startup/MVP la dé xuat tham khao, khéng phai ké hoach kinh doanh hoan chinh.

Bdo cdo dugc tao tw dong bdi Hermes Agent — Nous Research Dir liéu tur: VnExpress, CafeF, TinnhanhChungKhoan, yfinance Ngay:
25/07/2026



