BAO CAO THI TRUONG VIET NAM

Tho Tw, Ngay 29 Thang 7 Nam 2026

Piém nhan: Hang loat sép doanh nghiép (KDH, NLG, KBC, PNJ, NKG, ANV, VSC) dang ky
mua cd phiéu "bat day" khi VN-Index roi vé vang dinh gia thdp nhat 10 nam (P/E ~10 lan),
giap thi trrong dao chiéu tang gan 12 diém, thanh khoan dat 19.200 ty dong.

Phan 1: TOM TAT THI TRUONG
Chi so6 chinh

+ VN-Index: 1.680,62 di€m (+11,8 di€m, +0,7%), dao chiéu tir m&c gidm gan 20 diém
dau phién

VN30: 1.824 diém, tang nhe theo da hdi phuc

« Thanh khoan HoSE: 19.200 ty dong, tang ~5.000 ty so v&i dau tuan

« SO ma tang/gan 190 ma tang, 6 ma tang tran trén HoSE

Top 5 sw kién noi bat

1. Lanh dao doanh nghiép 6 at ddng ky mua c6 phiéu "bat day"

Hang loat lanh dao cac doanh nghiép dau nganh nhu Nha Khang Bién (KDH), Nam Long
(NLG), Kinh Béc (KBC), Thép Nam Kim (NKG), Nam Viét (ANV), Container Viét Nam (VSC)
va Pha Nhuan (PNJ) da dang ky mua ttr 500.000 dén 31 triéu c¢6 phi€u trong bdi canh thi
trwong diéu chinh sau. VN-Index dang & vung P/E ~10 lan — th&p nhét trong 10 nam qua.
(Ngubn: VnExpress)

2. VN-Index dao chiéu ting manh sau chudi giam sau

Sau khi méat gan 20 diém dau phién do ap Iuwc gidi chdp, dong tién bat dau rét manh vao cac
ma dau nganh gilp VN-Index dao chiéu tdng gan 12 di€m, chot tai 1.680 diém. Nhém chirng
khoan hirng kh&i nhat véi VCI va VND tang tran, SSI, HCM, VIX tang trén 1%. Nhém béat
dong san ciing hoi phuc véi KDH, NLG, DIG tang trén 2,5%. (Ngudn: VnExpress)

3. Khéi ngoai ban rong gan 2.000 ty dong — manh nhat 3 tuan

Kh6i ngoai gidi ngan hon 2.900 ty déng nhwng xa hang 4.900 ty dong, rat rong gan 2.000 ty
ddng. Day la phién ban rong manh nhét trong 3 tuan qua. Ap lwc ban tap trung vao céac
bluechip, dac biét la nhém ngan hang va chirng khoan sau dot tang néng dau nam. (Nguon:
VnEXxpress)

4. Co phiéu PNJ tang tran sau 4 phién giam san lién tiép

PNJ bat ngo dao chiéu tang hét bién do Ién 32.900 dong, dw mua hon 200.000 c6 phiéu, sau
chudi 4 phién gidm san va mat hon ntra vén hoa tir viing 63.000 ddng. Nguyén nhan dot ban
thao truéc do lién quan dén vu viéc nguyén giam d6c P-Lab dinh dwong day budn lau kim
cwong va viéc Dragon Capital thodi von khéi PNJ. (Ngudn: VnExpress)
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5. PYN Elite: "Hy vong nha dau tw nghi hé thay vi xem chirng khoan"

Quy dau tw Phan Lan PYN Elite Fund nhan dinh da suy yéu ctia VN-Index (méat hon 10%
trong thang 7) la "diéu dang that vong". Tuy nhién, qu§ nay cho rang loi nhuan doanh nghiép
van tang trudng tét, dinh gia dang tré nén hap dan. Nguyén nhan diéu chinh dwoc cho la do
|di sudt tang tlr day manh dau tw ha tang. (Ngudn: VnExpress)

Vi mé trong nwéc

« Loi nhuan quy II: Tong loi nhuan sau thué cac doanh nghiép niém yét tang 24% so
V@i cuing ky, kéo dai chudi tang trudng 2 con s6 1én quy thir 7 lién ti€ép (Ngudn: BSC)

« Tin dung: Dv no margin toan thi truong ~450.000 ty dong, SSI dat ky luc 40.472 ty
dong (Nguodn: VnExpress)

« VPBank huy dong von qudc té: Ky khoan vay hop von 1,44 ty USD v6i 15 dinh ché
tai chinh quéc t€ (Ngudn: VnExpress)

« Kiéu hoéi: Lvgng kiéu hdi vé TPHCM suy giam (Nguon: Vietstock)

o Chinh sach méi: Loat chinh sach kinh té c6 hiéu luc tir thang 8/2026; B6 Cong
Thuong ban hanh khung gia dién khi t6i da 3.410,64 dong/kWh (Ngudn: Vietstock)

Vi mo quoéc té

« S&P 500: 7.428,78 diém (giam tir dinh)

« Dau WTI: 82,09 USD/thung — gidm do lo ngai suy thoai

« Dau Brent: 87,15 USD/thung

« Vang: 4.021,80 USD/oz — neo gan dinh lich str

« Loi suat US 10Y: 4,60% — curve duong 84 bps (10Y-2Y)
« USDICNY: 6,76 — CNY yéu

» Bitcoin: 63.902 USD

+ VIX: 18,21 — thdp hon mirc cang thang

Phan 2: RUI RO
RUi ro ngan han

1. Ap lwc giai chép (force sell) ti€p dién: Dv ng margin toan thi trwérng & muec ky luc
~450.000 ty dong. Néu VN-Index ti€p tuc giam, lan séng ban giai chdp chéo cé thé
khuéch dai mirc diéu chinh. Chuyén gia HSC canh bao hién twgng ban giai chap chéo
da xuat hién. (Nguon: VnExpress)

2. Khéi ngoai ban rong lién tuc: Phién 28/7 ghi nhan mdc ban rong gan 2.000 ty dong
— manh nhat 3 tuan. Dong von ngoai dang rat khai thi trrong méi n6i do 1ai suat USD
neo cao.

3. Tam ly nha dau tw suy yéu: Theo chuyén gia ACBS, nha dau tw dang "mat hét kién
nhan" va giam ty trong c6 phiéu trén dién rong, bao gdbm ca nhém phong thd. Kha nang
hoi phuc thi€u bén virng.

4. Rui ro ¢ phiéu PNJ lan téa: DU PNJ da tang tran, nhwng khéi ngoai van ban rong
manh. RUi ro quan tri doanh nghiép trong nhdom ban |é trang strc cd thé anh hudng


https://vnexpress.net/ca-map-pyn-elite-hy-vong-nha-dau-tu-nghi-he-thay-vi-xem-chung-khoan-5102421.html
https://vnexpress.net/chung-khoan-ssi-cho-vay-ky-luc-hon-40-000-ty-dong-5099699.html
https://vnexpress.net/chuoi-thuong-vu-huy-dong-von-quoc-te-quy-mo-lon-cua-vpbank-5101239.html
https://vnexpress.net/vi-sao-chung-khoan-lao-doc-mat-hon-60-diem-5100511.html

tam ly chung. (Nguén: VnExpress)
Rui ro dai han
1. Lai suat trong nwérc tang: PYN Elite chi ra viéc day manh dau tw ha tang va nhu cau

tin dung cao kéo lai suat di Ién, &nh hwdng dén dinh gia co phi€u. (Ngudn: VnExpress)
2. Thué quan My: My ap muirc thué méi 12,5% lén hang hoa Viét Nam (Nguon:
Vietstock), anh hwdng dén xuat khau.
3. Ap lwc ty gia: USD/CNY & 6,76 — CNY yéu gay ap lwc canh tranh xuat khau véi Viét
Nam.

4. Pha loang c6 phiéu: Nhiéu doanh nghiép c6 ké hoach phat hanh thém, gay ap luc
pha lodng lén gia co phi€u hién hiru.

Phan 3: CO HOI (Ngan sach dwéi $10K)
Chién Iwoc chung

VN-Index dang & vung P/E ~10 lan, thadp nhat 10 nam. Loi nhuan doanh nghiép quy Il tang
24% YoY. Binh gia dang hap dan cho chién lwgc tich Ity dai han, nhwng can quan tri ri ro
chat ché do thi trrdng chwa xac nhan day. (Nguodn: VinaCapital, PYN Elite)

Cac ma co phiéu dang cha y

1. SSI (Chtrng khoan SSI) — ~37.000 dong

o Duw no margin ky luc 40.472 ty dong, doanh thu tang 27% 6 thang dau nam
o LNTT 6 thang dat 3.122 ty déng (+39% YoY), hoan thanh >50% ké hoach nam
o VOn cha s& hiru 39.668 ty dong — hé sb an toan cao
o RUi ro: Margin cao c6 thé gay ap lwc néu thi trrong giam sau
2. VCI (Chtrng khoan Vietcap) — ~19.700 dong
o Cuu TGD Td Hai dang ky mua 31 triéu co phi€u — tin hiéu ndi bo tich cuc
o Pa tang tran trong phién 28/7
o Dinh gia hdp dan sau khi giam sau
3. PDR (Phat bat) — ~23.000-24.000 dong
o Cha tich Nguyén Van Pat dang ky mua 20 triéu c6 phiéu
o Bat dong san ky vong hoi phuc nh& chinh sach
4. KDH (Nha Khang bién) — ~28.000 dong
o Pho6 TGP Ly Tuan Kiét dang ky mua 500.000 cp
o CO0 phiéu bat dong san nha & dang chiét khau manh
5. VPB (VPBank) — ~18.000 ddng
o Huy dong thanh céng 1,44 ty USD von qudc té
o TOc d6 m& rong tin dung nhanh nhat hé théng
o Yuanta khuyén nghi tich cuc
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Lwu y chién lwoc

« Ngwdng giai ngan: Chi giai ngan 30-40% danh muc & vung hién tai, gilr tién mat cho
Xac nhan day

« Phan b6: Uu tién ma cb cau chuyén riéng (n6i bd mua, két qua kinh doanh tot) va
thanh khoan cao

« Phong thu: C6 thé xem xét cd phi€u nganh dién (GAS, POW) va tiéu dung thiét yéu

« Tranh: Mua dudi theo da hoi phuc k¥ thuat; han ché sir dung margin giai doan nay

Phan 4: STARTUP/MVP IDEAS

Y twéng 1: "MarginAlert" — Canh bao rai ro margin cho nha dau tw ca nhan

« Pain point: Hon 450.000 ty dong dw ng margin dang la "qua bom nd cham". Nha dau
tw ca nhan thwong khong biét chinh xac nguwdng margin call cia minh cho dén khi bi
ban giai chap.

« MVP: Ung dung web/telegram bot két néi API chitng khoan cho phép nha dau tw nhap
danh muc va nhan canh bao real-time khi ty Ié margin ti€n gan ngudng call.

« Kénh: Telegram + Zalo Mini App, quang cao qua hdi nhém dau tw

« Revenue: Freemium (mién phi 3 canh bao/thang, $5/thang goi khong gidi han)

« Chi phi: Server $20/thang, developer $0 (no-code v&i Sheet + Telegram API)

Y twéng 2: "C8 Tirc Plus" — Theo déi va t6i wu danh muc ¢é tirc

« Pain point: Nhiéu ma dang chi tra co tirc 80% (nhw thdng bao tuan 27-31/07) nhung
nha dau tw kho so sanh va Ién lich dé t6i wu lgi suét.

« MVP: Trang web tra ctru lich c0 tirc + tinh nang tinh toan lgi suat thwc (bao gom thué,
phi, va tac dong pha lodng). Cap nhat di¥ liéu tlr cong bé CTCK tw dong.

« Kénh: SEO + Facebook groups chirng khoan

» Revenue: Affiliate (mé& tai khoan chirng khoan) + listing phi cho céng ty mudn quang
ba co tirc

« Chi phi: Hosting $10/thang, scraping auto v&i Python cron job

Y twéng 3: "Vietnam Policy Tracker" — Dashboard chinh sach kinh té

« Pain point: Hang loat chinh sach mé&i cé hiéu lyc tir thang 8/2026 (khung gia dién khi,
thué quan My, stra Luat Dau gid). Nha dau tw va doanh nghiép SMEs vat 16n theo doi
tac dong.

« MVP: Dashboard t6ng hop + phan tich ngan gon bang Al vé tac déng tirng chinh séch
Ién tirng nhédm nganh. Cap nhat hang ngay twr Vietstock, CafeF, VnExpress.

« Kénh: Newsletter (Substack) + LinkedIn

« Revenue: $20/thang subscription cho doanh nghiép; ca nhan mién phi

« Chi phi: Al API $50/thang, domain + email $15/thang

Y twéng 4: "Bat Pay Signals" — Tin hiéu giao dich ndi b6 real-time



« Pain point: Hang loat Ianh dao KDH, NLG, KBC, PNJ, NKG dang ky mua c6 phiéu
nhwng nha dau tw nho |é thwong biét tin cham 2-3 ngay (sau cdng bd). Loi thé giao
dich ndi bo bi mat.

« MVP: Bot Telegram dang tai ngay lap tirc cac céng b giao dich ndi bd tr HOSE/HNX,
kem phan tich xu huwéng (mua nhiéu hon ban trong thang).

« Kénh: Telegram channel + Twitter/X

« Revenue: $10/thang goéi premium (loc theo m&, ngudng gia, phan tich Al)

« Chi phi: Web scraping + Telegram API $30/thang

Y twéng 5: "RemitFlow" — So sanh va téi wu kiéu hdi online

« Pain point: Kiéu h6i v& TPHCM suy giam — nguoi glri mudn tim kénh chuyén tién ré
nhat tir nwéc ngoai vé Viét Nam.

« MVP: So sanh ty gia + phi + téc do gitra cac dich vu (Western Union, Wise,
TransferGo, ngan hang truyén théng). Thém tinh nang khuyén nghi dau tw cho nguoi
nhan kiéu hoi (gwi ti€t kiém, mua vang, chirng khoan).

« Kénh: Website + quang cao Facebook targeting Viét kiéu

« Revenue: Commission ttr affiliate link chuyén tién

« Chi phi: AWS Lambda + Google Sheets backend ~$5/thang

I\ Tuyén bé mién trach nhiém: Bao cao nay chi mang tinh chat tham khao, khéng phai
|&i khuyén dau tw. D liéu duoc tong hop tr cac ngudn cong khai (VnExpress, Vietstock,
CafeF, BSC, VinaCapital, PYN Elite). Nha dau tw can tw danh gia rui ro va tham khao y
ki€n chuyén gia trudc khi ra quyét dinh.



