BAO CAO THI TRUONG VIET NAM — 01/08/2026

Ngay: Thi Bay, 01/08/2026 (Phién giao dich gan nhat: 31/07/2026)

Pi€m nhan: NHNN nang ty Ié tinh tién gri Kho bac Nha nudc vao cdng thirc LDR 18n 50% (tir mirc 20%), hiéu lyrc tir
01/08/2026 — mé& thém du dia tang trudng tin dung cho nhém Big4 khi ty 18 LDR clia cdc ngan hang quéc doanh dang séat
tran 85%.

Phan 1: TOM TAT THI TRUONG

5 SU' KIEN NOI BAT

1. NHNN néi cdng thirc LDR: tién giri Kho bac dugc tinh 50% vao mau sé tir 01/08 Ngan hang Nha nudéc ban hanh Quyét
dinh s6 1743/QB-NHNN (30/07), ndng ty 1é khau trir s6 du tién guri ¢é ky han clia Kho bac Nha nudc khi tinh ty 1& du ng cho
vay so V@i téng tién gl (LDR) I1&n 50%, thay cho mirc 20% hién hanh, &p dung tir 01/08/2026 dén hét 31/07/2028. Cudi thang
3/2026, riéng kh6i NHTM Nha nudc ndm 624.167 ty déng tién giri KBNN (chiém 99,59%). LDR cla Vietinbank, BIDV,
Vietcombank, Agribank lan lugt la 83,48%; 82,94%; 84,54%; 83,28% — sat ngudng tdi da 85%. Dong thai nay giiip nhém Big4
c6 thém du dia tang trudng tin dung ma khéng tao ap luc 16n 1&n chi phivén, huéng téi muc tiéu tang trudng GDP cd nam
phan dau dat tir 10% trd 1én theo Nghi quyét 168/NQ-CP. (Ngubn: CafeF/Markettimes — https.//cafef.vn/nong-ngan-hang-nha-
nuoc-nang-ty-le-tinh-tien-qui-kho-bac-nha-nuoc-vao-ldr-len-50-ap-dung-chinh-thuc-tu-ngay-mai-1-8-188260731150341967.chn)

2. VN-Index chdm dirt chudi 4 tuan giam, nhwng thing 7 mat hon 124 di€@m VN-Index déng clra tuan & 1.735,78 diém,
tang 49,67 diém (+2,95%) so vdi tudn trudc — tudn hdi phuc manh nhat sau chudi 4 tuan gidm lién ti€p. Riéng phién cudi
thang (31/07), chi s6 dao chiéu giam 8,88 diém (-0,51%) khi VIC sut 2,7% khi€n VN-Index mé&t gan 10 di€ém; toan san HoSE c6
196 ma gidm so v&i 119 ma tang, thanh khoan dat hon 19.000 ty déng (gidm 6%). Tinh chung thang 7, VN-Index giam hon
124 diém (-6,68%), la thang digu chinh th hai lién tiép. (Ngudn: VnExpress — https.//vnexpress.net/chung-khoan-giam-hon-124-
diem-trong-thang-7-5103794.html)

3. Khéi ngoai quay lai ban rong hon 360 ty d6ng trong phién 31/7 Sau phién mua rong 677 ty dong ngay 30/7, khdi ngoai
dao chiéu ban rong 312,3 ty ddong trén HOSE, 36,46 ty dong trén HNX va 15,47 ty dong trén UPCoM, téng cong khoadng 360 ty
déng. Tam diém: mua rong manh VCB (+270,2 ty ddng), FPT (+119 ty) va VIC (+81 ty); ngugc lai xa manh VHM (-249,4 ty ddng),
TCB (-72 ty) va VPB (-68 ty). (Ngu6n: BTCK — https://www.tinnhanhchungkhoan.vn/khoi-ngoai-tro-lai-ban-rong-hon-360-ty-dong-
trong-phien-317-post395073.html; CafeF — https://cafef.vn/khoi-ngoai-nquoc-chieu-tung-gan-400-ty-gom-hai-co-phieu-bluechips-
trong-phien-31-7-188260731152217145.chn)

4. VHM bdo 13i 52.092 ty déng nira dau nam, tang 380% — sap chét cé tire ty 1€ 1:1 Vinhomes (VHM) cong b6 doanh thu
thuan hop nhat 6 thang dat 116.565 ty dong, Igi nhudn sau thué gan 52.092 ty déng, tang 380% so v&i cling ky, hoan thanh
87% k& hoach nam. Doanh nghiép sé& chét danh sach ¢d déng ngay 07/08 d€ tra ¢6 tirc nam 2025 bang ¢6 phiéu ty 1€ 1:1. Cap
déi "ho Vingroup" VHM va VRE tdng 13-14% trong tuan, la diém twa chinh cda thj trudng. VRE cling ghi nhan quy II doanh thu
2.374 ty dong (+10,8%), lgi nhudn sau thué 1.609 ty (+30,4%). (Nguon: BTCK — https://www.tinnhanhchungkhoan.vn/top-10-co-
phieu-tanqggiam-manh-nhat-tuan-dong-tien-huong-toi-nhom-co-ket-qua-kinh-doanh-khoi-sac-post395076.html)

5. Top 10 ngén hang 13i 183.125 ty déng ntra dau ndm, chi€ém gan 82% Igi nhudn toan nganh Téng lgi nhuén trudc thué
cla 28 ngan hang niém yét 6 thang dau nam dat 223.663 ty dong (+21% YoY). Riéng Top 10 (VCB, VietinBank, MB, BIDV,
VPBank, Techcombank, Agribank, HDBank, ACB, SHB) dat 183.125 ty dong, tang 29,1% va chiém gan 82% toan nganh. bang
chd y: VPBank tang trudng lgi nhudn 68% — cao nhat nhém — vuon tir vi tri th(r 7 1én thr 5; VCB gilr ngdi vuong véi 29.222
ty (+33,5%); VietinBank 25.868 ty (+36,7%). (Ngudn: CafeF — https.//cafef.vn/trat-tu-moi-top-10-ngan-hang-lai-cao-nhat-viet-nam-
188260731215645968.chn)

vi MO TRONG NU'GC
¢ Chinh sach tién té: NHNN ban hanh Quyét dinh 1743/QD-NHNN nang ty Ié tinh tién gii Kho bac vao LDR 1én 50%
(hiéu luc 01/08/2026 - 31/07/2028), néi du dia tin dung cho nhém Big4. Trudc d6, Thong tu 25/2026/TT-NHNN da
nang tran ty I& vén ngan han cho vay trung dai han tir 30% Ién 40%.
¢ Tang truwdng tin dung: Du ng margin toan thi truong thiét [ap dinh lich s, tién gan 450.000 ty dong; 13i suat cho
vay margin duy tri 13-14%/ndm khién nhu cau don b&y ca nhan sut gidm, du ng tang chd yéu tir cac deal cho vay
doanh nghiép.
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Nhan sw ngan hang: Quyén Téng giam déc Eximbank Tran Tan Léc ndp don tir nhiém vi ly do ca nhan, dé nghi théi
chirc tlr 01/08 — 1an th(r hai trong chua day ba nam vi lanh dao ky cyu nay rai vi tri diéu hanh cao nhat.

Vang: Gia vang SJC chiéu 31/07 quay dau gidm 1,3 - 2 triéu dong/lugng, con 137,9 - 141,9 triéu dong/lugng (mua -
ban); vang thé gigi dao ddéng quanh 4.055 - 4.120 USD/ounce.

Ty gia: Ty gia trung tdm 31/07 la 25.338 dong/USD (+18 dong); gid USD tai ngan hang thuong mai 26.110 - 26.490
dong/uUsD.

vi MO QUOC TE

Chirng khoan My bung né phién 30/7: Dow Jones +613,92 diém (+1,19%) 1&n 53.208; S&P 500 +1,66% |én 7.437,63;
Nasdaq +2,78% Ién 25.122,18. C6 phi€u Microsoft tang t&i 18% sau khi dy bdo doanh sé quy hién tai va tang trudng
dam may vuot ky vong, xoa diu lo ngai vé chi tiéu AL (Ngudon: BTCK — https://www.tinnhanhchungkhoan.vn/thi-truong-
tai-chinh-24h-chung-khoan-chau-a-nhieu-noi-bung-no-post395056.htmi)

Chirng khoan Nhat Ban: Nikkei 225 tang 4,31% |én 64.362 diém nhd nhém cdng nghé Al (SoftBank +14%,
Advantest +16%). BOJ gitr nguyén Idi sudt chudn & murc 1%, pht hgp dy bao.

GDP My: Tang trudng quy II cham lai con 1,5% (udc tinh 2,1%) do tham hut thuong mai md rong.

Dau tha: WTI 83,49 USD/thling (-0,12%), Brent 89,40 USD/thuing (+0,42%) trong phién chau A; duy tri gan dinh do
cang thang dia chinh tri.

FTSE Russell: Thang 9/2026 14 giai doan Viét Nam chinh thrc duge ndng hang 1én thij trudng méi ndi — ky vong
dong vén ETF qudc té (Vanguard, FTSE) chdy vao, dac biét nhém VIC, VHM.

Phan 2: RUI RO

RUI RO NGAN HAN

1. Ap luc gidi chap (margin call): Du ng margin toan thj trudng gan 450.000 ty déng — dinh lich sir. L&i suat margin

cao (13-14%/nam) cung nhip diéu chinh sau héi gitra thang 7 tirng gy lan séng ban gidi chp dién rong, day VN-
Index mét hon 60 diém trong mot phién. Néu thi trudng giam ti€p, rdi ro giai chdp cuc bd van hién hiru.

. Tam ly than trong cudi thang - dau thang: Thanh khoan phién 31/07 gidm con hon 19.000 ty déng; dong tién tap

trung cuc bd vao nhdm try, strc lan téa yéu. Chirng khodn BSI luu y &p luc chét 18i ngan han ¢6 thé gia tang sau nhip
hdi phuc manh 3 phién, khuy&n nghi han ché giai ngan vao ¢ phiéu ting néng.

. Lgi nhudn "a0" tir thoai vén va mién giam 13i vay: Nhiéu doanh nghiép béo I&i dét bién nhd doanh thu tai chinh

mat lan: KDH 13i 750 ty quy II nhung doanh thu thuan gidm 85%; HAGL 13i 2.300 ty nh& dugc mién 1.535 ty 1ai vay;
NVL 13i 912 ty nh& thoai vén hon 1.000 ty. Chat lugng Igi nhuan kém bén virng, rdi ro diéu chinh dinh gia khi thi
trudng "soi" k§ bao cao.

. Rui ro dia chinh tri va Fed: Fed gilt nguyén |3i sudt nhung kha nang ting lai suat quy IV/2026 van dugc theo dbi sét;

xung dot My - Iran d&y gia dau 1én gan 90 USD/thiing (Brent), tao ap luc lam phat nhap khau.

RUI RO DAI HAN

1. Ap luc 1&i suat va ty gia: Nhu cau tin dung cao kéo I3i sudt huy déng va cho vay di [én; dong vén quéc té trd nén

nhay cadm han khi thang 9/2026 Viét Nam chinh thirc ndng hang FTSE Russell — dong tién ETF c6 thé bién dong
manh quanh ky tdi co cau.

2. Tang trudng lgi nhuan ngan hang phan héa: Du Top 10 tang 29,1%, khéng it ngan hang tdm trung - nhé ghi nhan

Igi nhudn sut gidm manh, c6 ngan hang gidm hon 70% so véi cung ky; ACB gan nhu di ngang (+0,4%).

. RUi ro tap trung thj trwang: Nhom Vingroup (VIC, VHM, VRE) d6ng vai tro bé d& qué Ién — chi riéng VIC khién VN-

Index mét gan 10 diém trong phién 31/07. N&u loai trir nhém Vingroup, P/E phan con lai cla thj trudng chi con
khodng 10,8 lan, cho thdy murc dinh gid phan héa rat 16n gilra cadc nhém.

. Bt déng san van trong giai doan thanh loc: Céng ty con Novaland tirng chdm thanh toan 2.172 ty déng trai

phiéu; KDH doanh thu ban BBS gidm 86% du 1&i ky luc nh& thodi vén — hoat dong c6t 16i nganh chua thuc sy phuc
hoi.
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Phan 3: CO HOI (Ngan sach dudi $10K)

VN-Index dang & ving dinh gi& hop ly dén hap dan: P/E 13,4 1an, P/B 1,9 1an; loai trir nhém Vingroup, P/E chi con khoang 10,8
1an. Chuyén gia VnDirect khuyén nghi gidi ngan tirng phan khodng 30% danh muc vao doanh nghiép dau nganh, gitr tién chd
cac nhip digu chinh. Duéi day la cac co hdi cu thé:

1. NHOM NGAN HANG PAU NGANH — huéng lgi truc tiép tir Quyét dinh 1743/QD-NHNN

¢ VCB (Vietcombank): Lai 29.222 ty 6 thang (+33,5%), khoi ngoai mua rong manh nhat thi trudng 270 ty dong phién
31/7, 8 phiéu tdng 5% |én 59.300 déng. NHNN nd&i LDR gitp VCB (LDR 84,54%) c6 thém du dia tin dung.

e TCB (Techcombank): Loi nhuén quy II 1ap dinh 9.670 ty (+22,4%), P/B chi 1,1 lan (thdp hon binh quén nganh 1,5 lan).
Agriseco khuyén nghj tang ty trong, gid muc tiéu 33.000 dong/cp (upside 16%). (Nguén: DTCK —
https://www.tinnhanhchungkhoan.vn/nhin-lai-dien-bien-nhom-co-phieu-duoc-cac-cong-ty-chung-khoan-khuyen-nghi-tuan-
qua-post395075.html)

e VPB (VPBank): Lgi nhuan tang 68% — manh nhat Top 10. Agriseco gid muc tiéu 30.000 dong (+20%); SHS xac nhan
muc tiéu 31.000 déng, P/B 1,11x gan hé trg manh 10 nam.

e Chién lwgc: Mua tich [0y chia 3-4 dgt trong cac nhip diéu chinh; vu tién VCB, TCB, VPB.

2. VHM (VINHOMES) — l&i ky luc + ¢& tirc 1:1
¢ Dinh gia hap dan: Lgi nhudn 6 thang 52.092 ty (+380%), dat 87% k& hoach ndm. Chét danh séch ¢6 déng ngay 07/08
trd cd trc 2025 bang ¢6 phiéu ty 1€ 1:1 — c8 déng nam gilr trudc ngay 07/08 sé& dugc hudng quyén.
¢ Chién lugc: Mua trudc ngay chét quyén (07/08) dé hudng ¢6 tirc; ky vong dong tién ETF (FTSE Russell thang 9) hd
trg gid. Luu y VHM bi khoi ngoai ban rong 249 ty phién 31/7 — nhip diéu chinh la co héi giadi ngan.

3. FRT (FPT RETAIL) — két qua kinh doanh khéi sac

¢ Doanh thu 6 thang 30.743 ty (+33%), lgi nhuan trudc thué 1.038 ty, hoan thanh 67% k& hoach nam. Lot top ¢6 phiéu
tang manh nhat tudn nh& dong tién huéng téi nhém cé KQKD t6t. (Ngudn: BTCK —
https://www.tinnhanhchungkhoan.vn/top-10-co-phieu-tanggiam-manh-nhat-tuan-dong-tien-huong-toi-nhom-co-ket-qua-
kinh-doanh-khoi-sac-post395076.html)

¢ Chién lwgc: Mua tich Ity tai ving hé trg, ky vong da tang ti€p tuc trong mua céng b6 BCTC.

4. CO PHIEU CTCK VON HOA LON — SSI, HCM

e SSI: CO turc tién mat 10% (ch6t 18/08, thanh todn tir 14/09) + phat hanh thém 5:1 (hon 500 triéu c6 phiéu). Agriseco
khuyén nghi mua tham do véi gid muc tiéu 25.000 déng/cp.

e HCM: Tich IGy quanh 26.000-26.500 déng, tranh mua dudi gan 28.500-29.000 ddng; cat 16 dudi 24.500 déng.

¢ Chién luwgc: Nhém chirng khodn 1a di€ém sang tuan qua; giai ngan tirng phan theo khuyé&n nghj kj thuét.

5. KSV (KOSY) — & phiéu ha tang than - dién
e Lginhuan quy II dat 1.531 ty déng, gap 3,3 1an cling ky; hai phién cuéi tuan tang kich tran nhd KQKD vugt troi.
(Ngubn: BTCK — https.//www.tinnhanhchungkhoan.vn/top-10-co-phieu-tanggiam-manh-nhat-tuan-dong-tien-huong-toi-
nhom-co-ket-qua-kinh-doanh-khoi-sac-post395076.html)
¢ Chién lugc: Theo ddi nhip diéu chinh sau khi tang néng; chi gidi ngan khi cé xac nhan xu hudéng.

Luu y rdi ro: Uu tién doanh nghiép c6 tdng trudng lgi nhudn bén viing (VCB, TCB, FRT, VHM) thay vi cdc m@ 1ai mét lan tor thodi
vén (KDH, NVL, HAGL). Thi truong dang phan héa theo mé hinh "chir K" — chon diing doanh nghiép quan trong hon du bdo VN-
Index.

Phan 4: STARTUP/MVP IDEAS

Duya trén cac xu hudng va chinh sach tu tin tdc trong ngay:

Y tudng 1: Nén tang tra ciru quyén lgi cé dong & lich sy kién doanh nghiép real-time
¢ Xu huédng ndi bat: Mua chét quyén ¢6 tirc cao diém (VHM c6 tire 1:1 cht 07/08, SSI ¢6 tlrc 10% + phat hanh 5:1 chét
18/08, MBS, BTW, SHB); nha dau tu ca nhan thudng bé 1& ngay chét quyén.
e Pain point: Nha dau tu phai ra soat tht céng hang tram théng bdo trén website CTCK, dé bé 1& ngay giao dich
khéng hudng quyén (XR) va ngay dang ky cuéi cung (XRD).
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e Giai phap MVP: Web app tong hgp lich su kién doanh nghiép (cé tlc tién mat/cé phiéu, phat hanh thém, hop
DHDCP) tur dir liéu HoOSE/HNX/UPCoM, glri push notification khi dén han, kém may tinh udc tinh Igi sut cé tdc.

e Kénh: SEO tir khda "lich chét quyén c6 tuc", group Facebook/Telegram chirng khoan, hop tac véi CTCK nho.

¢ Revenue: Freemium — mién phi 10 m4, subscription 3,99 USD/thang cho theo d&i khéng gidi han + canh bao SMS.

e Chi phi: MVP 3.000-5.000 USD (crawler + dashboard), hosting 200 USD/thang.

Y tuwdng 2: Cong cu phan tich "chat lwgng lgi nhudn” BCTC tu ddng

¢ Xu hwéng: Mua bédo cado quy Il boc 16 lan séng lgi nhuén "do": KDH 1ai 750 ty nhung doanh thu -85% (nh& thodi vén
896 ty), HAGL lai nhd mién 1.535 ty 1ai vay, NVL 13i nh& thodi vén. 65/77 CTCK béo I&i nhung chat lugng phan héa.

e Pain point: Nha dau tu khé phan biét Igi nhuan tir hoat dong c6t 16i v&i lgi nhudn moét Ian (doanh thu tai chinh, thoai
von, hoan nhap du phong) khi doc BCTC.

¢ Giai phap MVP: Al phan tich BCTC quy, tu ddng tach Igi nhuan c6t 16i vs. phi c6t 16i, chdm diém "chat lugng lgi
nhuén" (0-100) cho tirng doanh nghiép, cdnh bao ma co rdi ro "l&i giad".

¢ Kénh: Ban cho cac group dau tu, KOL tai chinh; content marketing trén LinkedIn/Facebook.

e Revenue: Subscription 9,99 USD/thang cho nha dau tu ca nhan; géi API 500 USD/thang cho CTCK va quy.

e Chi phi: MVP 8.000-12.000 USD (LLM + crawler BCTC), van hanh 1.000 USD/thang.

Y tuwdng 3: Tro' ly canh bao giao dich ndi bd & khéi ngoai theo thai gian thuc

¢ Xu huéng: Giao dich c8 déng ndi b séi déng: CII ndng s& hiru PC1 1én 11,09% (1&i 113 ty khi bat day), con trai Chd
tich NLG mua 2 triéu ¢ phiéu, T-Corp dang ky mua 1,87 triéu TVB; kh&i ngoai xoay vong mua VCB/FPT, ban VHM.

¢ Pain point: Nha dau tu mat hang gid tdng hgp tin giao dich ndi b, dang ky mua/ban tir nhiéu ngudn, thudng phat
hién qua muén khi gia da phan ng.

¢ Giai phap MVP: Telegram bot + dashboard t&ng hgp giao dich ndi bd, khai ngoai, ty doanh theo ngay; loc theo m3,
nganh, xu hudng; canh bao real-time khi lanh dao dang ky mua/ban hoac khoi ngoai dao chiéu trén ma quan tam.

¢ Kénh: Telegram channel (tdng trudng nhanh), SEO "giao dich c6 dong ndi bd hém nay".

e Revenue: Subscription 5,99 USD/thang hodc 49,99 USD/nadm; tai trg tir CTCK.

e Chi phi: MVP 3.000-5.000 USD (crawler dir liéu HoSE/HNX + bot), hosting 150 USD/thang.

Y tudng 4: Nén tang so sanh lai suat huy dong & san pham tiét kiém 30+ ngan hang

¢ Xu hwéng: L3i suat huy déng tang do nhu cau tin dung cao; NHNN ndi LDR gilp ngén hang tang trudng tin dung;
ngudi dan san lung lai sudt tiét kiém tot nhat.

¢ Pain point: Lai sudt mdi ngan hang khac nhau theo ky han, khach hang khé so sanh va thudng chi gl tai ngan
hang quen thudc, bd 1& chénh I&ch 13i sudt dang ké.

* Giai phap MVP: Web app téng hgp biéu I&i sudt huy ddng 30+ ngan hang theo ngay, bd loc ky han/sé tién, may tinh
13i suat, cdnh bdo khi ngan hang tang Iai suat.

e Kénh: SEO "lai suat ngan hang hom nay", Google Ads, hop tac affiliate véi ngan hang.

¢ Revenue: Affiliate/CPA tlr ngan hang (méi tai khoan tiét kiém mé mdi 5-15 USD), quang cdo hién thi.

e Chi phi: MVP 2.000-4.000 USD, duy tri 300 USD/thang.

Y twdng 5: Nén tang quan ly margin call & don bay cho nha dau tu ca nhan

e Xu huéng: Du ng margin toan thj truong gan 450.000 ty dong (dinh lich sir); 1an séng gidi chap thang 7 gay thiét hai
I6n; 18i sudt margin 13-14%/nam.

¢ Pain point: Nha dau tu dung margin khong theo d&i dugc ty & an toan tai khodn real-time trén da CTCK, bj force sell
& vling gia thap khi thj trudng gidam sau.

¢ Giai phap MVP: App quan ly danh muc da tai khodn, nhap vi thé margin, ty tinh ty 1& ky quy duy tri, cdnh bao khi
cham ngudng margin call; tich hgp dit liéu gié real-time.

e Kénh: Group chirng khoan Facebook/Telegram, KOL tai chinh, SEO "cach tinh margin call".

¢ Revenue: Freemium — mién phi 1 tai khoan, 3,99 USD/thang cho da tai khoadn + canh bao SMS/dién thoai.

e Chi phi: MVP 5.000-8.000 USD, hosting + data feed 400 USD/thang.

Tuyén b8 mién trach nhiém: B4o cdo nay chi mang tinh chit tham khao, khéng phai I&i khuyén dau tu. DI liéu dugc téng
hgp tir cdc ngudn tin tai chinh céng khai (VnExpress, DTCK/Tinnhanhchungkhoan, CafeF/Markettimes, Vietstock) va c6 thé
khéng phan anh day du dién bién thj trudng. Nha dau tu can ty danh gid rui ro trude khi dua ra quyét dinh. Hiéu suét trong
qua khir khéng dam bao két qua tuong lai. #valuestocks
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