Bao Cao Thi Trwong Viét Nam — 13/09/2026

Pi€m nhan: Fed gan nhu chac chan tang 13i sudt [an dau sau gan mot nam tai cudc hop 15-16/9 (xac sudt 1&n tdi 87-91% theo
CME FedWatch) sau khi CPI thadng 8 clia My tang 3,4% va lam phat 18i +0,3% so v&i thang trudc, roi ding tuan cac quy ETF tai
€o cdu va FTSE Russell chinh thirc ndng hang chirng khoan Viét Nam (hiéu luc 21/9) — "tuan 1& kép" chua tirng c6 tién 1é véi
nha dau tu trong nudc

Phan 1: TOM TAT THI TRUONG

Dién bién chi sé (tuan 7-11/9/2026, chét phién 11/9)

Chisé Gia tri Thay déi
. Tuan -57,87 diém (-3,12%); riéng phién 11/9 -34,02 diém (-1,88%),
VN-Index 1.795,21 diém ) .
thing méc 1.800
HNX-Index 272,68 diém Tuan -9,85 diém (-3,49%)
S&P 500 7.656,98 diém +0,86% phién cudi tuan; ca tuan -0,8%
NASDAQ 26.333,04 diém +0,96%; ca tuan -0,7%
Dow Jones 52.573,29 diém +0,98%; ca tuan -1,6%
- 100,05 . N .
Dau WTI . -2,37% (ca tuan +9,4%, van trén 100 USD)
UsD/thung
- 104,61 .
Dau Brent . -2,81% (ca tuan +8,7%)
USD/thung

Vang thé gidi (giao

4.349,7 USD/oz

+0,74%; ca tuan -1,8% (tuan gidm th hai lién tiép)

ngay)

Bac 64,62 USD/oz +1,45%

bong 6,47 USD/Ib bingang

Lgi suat US 10Y 4,97% +2,9 diém ca ban (c6 ltc cham 4,992% — cao nhat tir 10/2023)
Lgi suat US 2Y 4,628% +7,8 diém co ban (cao nhat tir 7/2024)
Loi suat US 30Y 5,356% Gan nhu di ngang

VIX 15,84 -11,21%

DXY 99,12 +0,05%

USD/VND 25.920 bingang

Bitcoin 77.264 USD +0,12%

Hang Seng 24.805,63 diém -0,60%

Nikkei 225 64.011,34 diém -1,93%

Ngubn: VnExpress, VnEconomy, Tin nhanh ching khodn, yfinance (chot phién 11/9/2026; riéng USD/VND va Bitcoin cdp nhdt 12-

13/9)

Top 5 su kién ndi bat

1. Fed gan nhu chic chan ting l3i sudt tuan t&i; ECB da tang 25 diém co ban Bao cdo ngay 11/9 cho thdy CPI thang 8 cla
My tang 0,4% so vdi thang trudc va 3,4% so vdi cling ky; CPI18i tang 0,3% so vdi thang trudc (manh nhat ké tir thang 4) va

2,4% so vGi cung ky. Sau dir liéu nay, cdng cu FedWatch clia CME Group cho thay thi trudng dat cugc kha nang Fed tang lai



suat tai cuéc hop 15-16/9 I&n 87-91%, tlr mirc khoadng 70-72% trudc dé; xac suat c6 thém mét dgt tang vao thang 12 [én gan
60%. Fed da gilr 13i sudt quy lién bang & 3,5-3,75% k& tir thang 12/2025, va day cé thé |a 1an tang dau tién sau gan mot nam.
Nguyén nhan chinh 1 ¢l s6c ndng lugng tlr xung dot Trung Déng (dau trén 100 USD/thuing) cdng hudng vdi con sét Al day
lam phat dai dang; PPI thang 8 da tang 5,4% so v&i cing ky. Trudc dé, ECB cling vira tang 1ai suat thém 25 diém co ban va
nang du bédo lam phat. Bank of America thdm chi dy bdo Fed sé& tang lai suat ba lan trong cac cudc hop sdp téi. Nguodn |
Ngudn | Nguén

2. Ty phd Pham Nhat Vuwong bé nhiém hai con trai lam T8ng giam d&c VinFast va GSM Ngay 12/9, VinFast b8 nhiém 6ng
Pham Nhat Quan Anh (sinh ndm 1993, con trai ca, Chu tich VinFast tlr thang 5) 1am Téng gidm déc thay cha, déng thdi van
kiém Téng giam ddéc VinMetal. Cung ngay, Green SM (GSM) céng bd bé nhiém 6ng Pham Nhat Minh Hoang (sinh ndm 2000,
con trai th(r hai) lam Téng gidm d6c GSM toan cau kiém Téng gidm d6c GSM Viét Nam; dng Nguy&n Qudc Tudn rdi gh& Téng
giam déc d€ 1am Chu tich. GSM hién cé vén hon 43.000 ty ddng, hién dién tai 34 tinh thanh va 6 thj trudng nudc ngoai, dang
chudn bi IPO. Péng thai nay danh ddu budc chuyén giao thé hé Ianh dao trong hé sinh thai Vingroup, gitra Itc VinFast dat
muc tiéu ban giao 300.000 6t6 dién trén toan cau trong nam nay. Nguén | Ngudn

3. FTSE Russell ndng hang Viét Nam hiéu luc 21/9 — "tuan 1é co cau” ctia cac quy ETF T phién 21/9/2026, Viét Nam
chinh thirc chuyén tir nhém thj trudng can bién sang thi trudng méi ndi thir cap, vai 27 ¢6 phi€u dau tién vao hé théng chi sé
toan cau FTSE GEIS (khodng 117 ma Viét Nam xuat hién trong toan hé théng). MBS udc tinh khodng hon 1,8 ty USD tir cac
quy ETF thu ddng phan bé vao cé phiéu Viét Nam, cdéng thém 5-8 ty USD dong vén ch déng theo FTSE; Yuanta tinh téng gia
tri mua khodng 1,50 ty USD cho toan b6 16 trinh, trong d6 VIC va VHM chiém gan 49%. LJ trinh chia 4 dgt: 10% (21/9/2026,
khodang 150 triéu USD), 20% (22/3/2027), 35% (21/6/2027) va 35% (20/9/2027). VIC dugc du bdo hit mua rong I6n nhat véi
téng gid tri khoang 576 triéu USD, ti€p d&n VHM 213,2 triéu USD va FPT 108,3 triéu USD. Trong tuan 14-18/9, Fubon ETF dy
kién phai ban ra khodng 103,2 triéu USD d€& co cdu danh muc. Ngudn | Nguén | Nguén

4. Khai ngoai ban rong 1.575 ty déng tuan 7-11/9; VHM bij "xa" manh nhat 689 ty Nha dau tu nudc ngoai ban rong 1.575
ty déng trén toan thj trudng trong tuan 7-11/9 (HoSE -1.638 ty; HNX -22 ty; UPCoM +85 ty). Khoi nay trd lai mua rong trong
phién th&r Nam nhung nhanh chéng béan rong gan nghin ty vao phién cudi tuan. Théng ké theo ma, FPT dan dau chiéu mua
rong véi 383 ty déng, theo sau 1a HPG (257 ty), VIC (157 ty), TCB (151 ty), BSR (135 ty) va DGW (116 ty). & chiéu nguoc lai, VHM
la tdm di€m ban rong véi 689 ty ddng, bd xa cac ma con lai; ti€p dén STB (334 ty), VCB (230 ty), CTG (220 ty), MBB (189 ty),
SHB (138 ty), VPB (130 ty), DXG (117 ty) va TCX (103 ty). Py la dgt co cdu danh muc trudc thém FTSE ndng hang chinh thirc.
Ngudn

5. Vi mé tich cwc: FDI 8 thang lan dau vurgt 40 ty USD, PMI cao nhat 7 thang, huy déng lan dau vuot tin dung Cac dong
Iuc kinh t&€ van duy tri kha tét: PMI san xuét thang 8 dat 53,3 di€ém — cao nhit ké tir thang 2/2026 va la thang thi 14 lién tiép
diéu kién kinh doanh cai thién; IIP tdng 14,4% so vdi cung ky. Téng vén FDI dang ky dén cudi thang 8 dat 40,6 ty USD, tang
55,4% so v@i cung ky va lan dau vugt 40 ty USD trong 8 thang; von thuc hién 17,3 ty USD (+12%), mUrc cao nhat ciing ky trong
5 nam. Chi dau tu phat trién 8 thang dat 514.600 ty dong (+35,4%). Dang chuy, huy déng vén VND tang khoang 8,8% so vdi
dau nam, lan dau tién sau nhiéu nam vugt murc tang 8,4% cla du ng tin dung — tin hiéu gidm bét ap luc canh tranh 13i suat
huy déng. TVS du bdo GDP 2026 tang 8,3%, lam phat 4,5-5%, tin dung tang 16-17%. Ngudn | Nguén

Khoi ngoai

Khoi ngoai ban rong 1.575 ty déng tuan 7-11/9 — tuan th( hai lién ti€p rat rong, phan anh tdm ly than trong trudc "gid G"
nang hang. Trén HoSE, nha dau tu nudc ngoai ban rong 1.638 ty dong; trong khi mua rong 85 ty & UPCoM. FPT (+383 ty) va
HPG (+257 ty) cho thdy dong tién ngoai van chon loc nhém ¢8 phiéu co ban tét, nhung luc ban tap trung vao VHM (-689 ty) va
loat c8 phi€u ngan hang (VCB, CTG, MBB, SHB, VPB, STB) — t&ng cdng hon 1.300 ty ddng chi riéng nhém ngén hang va VHM.
Dién bi€n nay tuong phan vdi viéc SSI Research nhan dinh dong vén thu déng Iy k& c6 thé dat khoang 2,3 ty USD qua céc
dgt trién khai, nhung khuyén nghi nha dau tu coi da tang quanh sy kién FTSE la co héi hién thyc hda lgi nhuan. Nguén

Nhém nganh ndi bat

¢ Bao hié@m va Dau khi: Hai nhém duy nhét gilr sdc xanh trong phién ban thao 11/9. Bdo hiém hudng Igi tir dong tién
tra &n khi 13i sudt huy dong tang (hon 150.000 ty ddng glri ngdn hang); dau khi dugc hé trg bdi gia dau neo trén 100
USD, BSR dugc khéi ngoai mua rong 135 ty

¢ Héa chat - Dich vu tai chinh - Chirng khoan: Gidm manh nhat, trong d6 Héa chat dan dau da giam; 16/18 nganh di
|ui trong phién 11/9

¢ Ngan hang: Chiju ap luc kép tir ban rong khéi ngoai va lo ngai 1ai suat; VCB, CTG, MBB, SHB, VPB, STB nam trong top
ban rong. Toan nganh van dugc SSI Research xép hang tich cyc trung han

¢ Vingroup (VIC, VHM): VIC dugc khoi ngoai mua rong 157 ty va la ma hat von FTSE I&n nhat, nhung VHM bi xa 689 ty
— phan hoéa r6 rét trong ndi bd nhém tru
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e Bat ddng san: DXG bi ban rong 117 ty; &p luc ddo han trai phi€u cudi ndm van Ia rdi ro nganh (52.000 ty déng géc,
18.000 ty ddng 4i)

¢ Chirng khodn - ETF room: HOSE c6ng b8 72 ma c6 phi€u bj cat margin thang 9; Fubon ETF (quy md han 500 triéu
USD) thém mai SSB va du kién ban manh VIC, SSI trong ky co cau tuan 14-18/9

Phan 2: RUI RO

Ngan han

1. Rdi ro "tuan |é kép" Fed ting li suat giira lic FTSE tai co cdu Cudc hop Fed ngay 15-16/9 v&i x4c sudt tang |13i suit 87-
91% roi duiing tuan cac quy ETF co cdu danh muc trudc ngay nang hang 21/9. Bay la cd dup rii ro hiém gap: 1ai suat toan cau
cao hon kéo dai sé gia tang ap luc 1én ty gid, Igi sudt trong nudc va dinh gia ¢6 phiéu, cling ltc dong vén thu ddng "ban tin
tin ra" khién thanh khoan bién déng manh. Lgi suat US 10Y d& I&én 4,97% (cé ltc cham 4,992% — cao nhat tir 10/2023) va US
2Y 1én 4,628% (cao nhat tir 7/2024). Nguén

2. Rui ro "ban khi tin ra" — lich str cac thi trwdng nang hang khdng dong nhat VDSC cho biét trung vi bién déng 12 thang
sau ngay hiéu luc nang hang tai cac thi truong tirng dugc ndng hang 1a -10,5%; nhiéu thj trudng gidm sau sau nang hang
(Saudi Arabia -26,2%). MBS cting Iuu y dién bi€n ngan han sau nang hang khéng déng nhat, mét s6 thj trudng tham chi gidm
diém. Dgt vén dau tién chi khoadng 150-228 triéu USD — chua du 16n dé tao tac ddng dong déu toan thi trudng. Nguoén

3. RGi ro margin va cat margin HOSE c6ng b8 72 ma ¢8 phiéu bi cat margin thang 9, trong khi SGI Capital cAnh bao: "trong
cac giai doan c6 d6 v& thanh khoan, thj trudng sé& xay ra nhip ban chung giam déng pha bat ké t6t xau dé ha manh ty &
margin chung trudc khi cé nhip phuc héi va phan hoéa". SGI cling canh bao thj trudng cé thé "kich hoat xu huéng gidam va
vong xody ha don bay trén dién rong". Nguén

4. Rai ro dia chinh trj va gid dau leo thang Cang thang M¥ - Iran ti€p tuc leo thang; gid dau Brent va WTI déu tang khoang
9% trong tuan, déng ctra trén 100 USD/thling. Gid xang thang 8 clia My tang 3,9%, déng gép hon mot phan ba mdrc tang CPI;
dau diesel 1ap ky luc vugt 6 USD/gallon. Cu s6c nang lugng lan sang moi chi phi dau vao, budc cac ngan hang trung uong Ién
phai that chat hon — tac déng tiéu cyc dén tai san rdi ro toan cau. Nguon

5. Rui ro ap luc ty gia quay tré lai cuéi nam SGI Capital nhan dinh cac khodn huy déng ngoai té quéc té da gidp gidi tda ap
lyc ty gid va thanh khodn ngan han, nhung "khi cdc ngén hang dung hét du dia nay co6 thé sé khién ap luc ty gia quay lai cudi
nam nay va trong 2027". Chénh léch 13i suat USD-VND thu hep khi Fed tang lai suat cling tao ap luc Ién VND. Nguén

Dai han

1. Lai suat va chi phi vén: Nhu cau vén dai han cho c4c dai du &n ha tang va bat déng san van rat I6n va phai dua nhiéu vao
tin dung ngan hang, khién mat bang lai suat cho vay khé gidm nhanh. Dragon Capital nhan dinh Ii suat "kho 1én mat bang
cao mdi" nhung cling khé gidm manh, kha nang cao chi gidm cham.

2. Lam phat: SGI Capital cdnh bao CPI va lam phat 16i da tiém can murc tran 4,5% trong thang 8; néu gid dau duy tri nhu hién
nay c6 thé day CPI cudi nam vugt 5% va vugt 6% trong quy 172027 do tac dong vong hai. Day 1a bién sé dang chd y nhat
trong nhirng thang/quy t4i.

3. Ty gia va du trir: Nhap siéu gidm manh trong thang 8 va dong von ngoai té huy déng tlr qudc té gitp cung USD doi dao
trudc mat, nhung day l1a yéu té tam thai. Khi téi han, d6 nhay ty gia véi chu ky that chat cda Fed sé tang trd lai.

4. Rai ro pha lodng va quan tri: Loat théng b4o phat hanh cé phiéu, thodi vén, c8 tirc c8 phiéu (TCX phat hanh 5:1, VGI ¢
tlre, Vingroup chuyén giao nhan sy cdp cao) cho thay cau chuyén quan trj va pha lodng van 13 bién sé rdi ro dai déng véi cé
déng thiéu sé.

Phan 3: CO HOI (Ngan sach duéi 10.000 USD)

B6i cdnh chung: Cdc cbng ty chirmg khodn (BVSC, BSC, VCSC, TVS, VCBS) déng loat khuyén nghj "khéng véi bat ddy”, uu tién dua ty
trong vé murc an toan va chd thi trudng thiét Ip vang cén bdng viing chdc. Ving hé tro ki thudt quanh MA200 ngdy (1.788-1.790
diém) va ving gap 1.770-1.780 la ngudng can theo déi.

1. Nhém "huéng Igi kép" tir ETF va ndng hang (VCB, FPT, VPB, MCH, ACB, VPL) VDSC xac dinh 6 ¢& phiéu vira dugc cac quy
ETF gia tang ty trong, vira hudng lgi truc tiép tlr cdu chuyén nang hang. VCB dugc ky vong nhan dong tién 1&én nhat (khoang
30,7 triéu USD, gém FTSE GEIS ~8 triéu USD va Fubon ETF ~22,7 triéu USD); MCH ~24,5 triéu USD; VIC ~23 triéu USD; FPT va
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VPB mbi ma ~21 triéu USD. Chién lugc: gidi ngan tirng phan quanh viing hé trg, uu tién cdc ma thanh khoan cao (VCB, VPB,
FPT) dé hap thu tét cac I1énh ETF I6n. Ngudn

2. Co hdi c6 tirc tién mat cao tudn 14-18/9 (CKA, VGI) C6 tirc tién mat cao nhat tuan 1a CKA (Co Khi An Giang) vdi ty 1& 120%,
tuong &rng 12.000 déng/cd phiéu, chét danh sach ngay 21/9 — murc ky luc ké tur khi 1én san UPCoM. Viettel Global (VGI) ch6t
danh sach ngay 15/9 dé tra cd turc ky luc 33% (3.300 déng/cé phiéu), tdng chi khodng 10.044 ty dong. Pay la lya chon sinh 10
tién mat thuc cho nha dau tu ngén sach nhé trong giai doan thi truong bién déng. Nguon

3.7 doanh nghiép lgi nhuan quy III tang vot theo SSI Research (HT1, PVT, HPG, MSN, VCB, VPB, DPR) SSI Research xac
dinh 7 doanh nghiép c6 trién vong tang trudng Igi nhudn tét trong quy 11172026 va khuyén nghi luan chuyén sang nhém tang
trudng Igi nhuén virng chac khi lyc d& tlr dong von thu déng suy gidm. Thi trudng dang giao dich & P/E 2026F khoang 12,9
lan (hoac 9,6 1an néu loai trir Vingroup) — tao du dia lua chon ¢ phiéu. Chién lugc: gidi ngan rai theo quy, uu tién cadc ma cé
két qua kinh doanh xac nhan. Nguén

4. Nhém phong tha: bao hiém, dién/tién ich va cé phiéu tién mit réong cao SSI Research uu tién nhém phong thd nhu
tién ich, dién, cing cac doanh nghiép c6 lugng tién mat rong cao va ty sudt ¢ tirc hdp dan. Bao hiém la nhém tang gia trong
phién ban thao, dong thoi hudng lgi tir hon 150.000 ty dong glri ngan hang khi 18i suat tang. Nha dau tu ngan sach nhé cé
thé phan bé mot phan danh muc vao nhém nay dé giam beta téng thé. Nguon

5. Nhém hwéng lgi vi mé: dau tu cong, khu cong nghiép, vat liéu va FDI Dong vén FDI dang ky 8 thang lan dau vuot 40 ty
USD (+55,4%), von thuc hién cao nhat 5 nam, cling chi dau tu cdng 8 thang +35,4% tao nén tang lgi nhudn cho doanh nghiép
gan véi dau tu cdng, xay dung, vat liéu, khu céng nghiép va chudi san xudt phuc vu FDI. Dy 1a nhém ¢é ciu chuyén ting
trudng ddc 1ap vai dién bién ngan han cla chi s6. Nguén

6. Nhém dau khi huéng lgi tir gia dau trén 100 USD (BSR) V&i Brent neo trén 100 USD va nguy co chién sy Trung Dong kéo
dai, bién Igi nhuan loc hdéa dau va ky vong gia dau cao la chat xuc tac tryc ti€p. BSR la ¢6 phi€u dugc khéi ngoai mua rong
135 ty ddng trong tudn va |a mot trong s6 it ma gilr séc xanh gilta ban thao dién réng. Chién lugc: theo di viing hé trg
quanh nén gia tich 10y, gidi ngan tirng phan, cat 16 néu gia dau ha nhiét dudi 90 USD. Nguén

Phan 4: STARTUP/MVP IDEAS
Lubng phdn tich: Xu hudng mdi néi » Nhu cau > Chinh sdch » Co hdi, dua trén tin tic ngdy 11-13/9/2026.

Dong chay vi mé ctia ngay: (1) FTSE ndng hang 21/9 véi dong von thu déng ~1,8 ty USD chia 4 dgt dén 2027; (2) Fed gan
nhu chac chan tang 13i suat, 13i suat huy dong trong nudc 7-8%; (3) HOSE cat margin 72 ma thang 9, SGI canh bao vong xody
ha don bay; (4) 13,9 triéu tai khoan chirng khodn ca nhan, B Tai chinh mé sandbox Al dat 1énh; (5) Thd tudng yéu cau tai co
cau hé thong phan phoi xang dau va minh bach nén tdng goi xe; (6) FDI dang ky vugt 40 ty USD. Bay la cdc manh ghép tao
nhu cau c6ng cu tai chinh va SaaS nho, chi phi thap.

Y twdng 1: FTSE Flow Tracker — Ban d6 dong vén nang hang theo tirng dot

e Pain point: Viét Nam dugc ndng hang véi I trinh 4 dgt trong mot nam (10%-20%-35%-35%, dén thang 9/2027),
nhung nha dau tu ca nhan kho theo ddi danh muc 27 ¢6 phiéu, lich gidi ngan tirng dgt va udc tinh dong vén tuong
rng cho méi m& — trong khi VIC va VHM chiém gan 49% gid tri mua, dong tién con phan héa rat manh.

e MVP: Dashboard theo d&i danh sach cé phiéu FTSE, udc tinh dong vén theo tirng mé va tirng dgt, dém ngugc sy
kién, doi chiéu hanh vi mua/ban thuc té ctia khéi ngoai so véi ky vong, cdnh béo khi dong tién Iéch khoi ké hoach.

¢ Kénh: Telegram channel + SEO tir khda "FTSE ndng hang", hgp tac cdng ty chirng khodan l1am céng cu hé trg khach
hang.

e Revenue: Premium 150-400k déng/thang; tai trg/branding tir cong ty chirng khodn.

e Chi phi: API d{r liéu + tinh todn ~200-400 USD/thang cho giai doan MVP.

Y tudng 2: MarginGuard — Radar rdi ro margin va cit margin

¢ Pain point: HOSE cdng b6 72 ma bj cat margin thang 9, danh sach thay déi hang thang; nha dau tu dung margin
kho biét ma nao sap bi loai khéi danh muc cho vay, ty 1€ margin tirng ma va mdrc do tap trung don bay — dang ldc
SGI Capital cAnh bao nguy co "nhip ban chung gidm déng pha d€ ha ty 1é margin".

e MVP: App theo ddi danh sach cat margin theo thang, ty & cho vay tirng ma theo tirng céng ty chirng khodn, canh
bdo ma cé nguy co bi cat, tinh toan "call margin" theo du ng gia dinh cda ngudi dung.

¢ Kénh: Cong dong nha dau tu (Telegram/Discord/Facebook), SEO "cat margin", hgp tac cdng ty chirng khodn/room
margin.


https://cafef.vn/ctck-chi-ra-6-co-phieu-huong-loi-kep-truoc-ngay-nang-hang-188260910221106269.chn
https://cafef.vn/lich-chot-quyen-co-tuc-tuan-14-18-9-co-tuc-tien-mat-cao-nhat-12000-dong-cp-188260912224337931.chn
https://cafef.vn/ssi-research-du-bao-7-doanh-nghiep-co-loi-nhuan-tang-vot-trong-quy-3-2026-188260909222039381.chn
https://vnexpress.net/lai-suat-tang-bao-hiem-nhan-tho-huong-loi-tu-hon-150-000-ty-gui-ngan-hang-5119167.html
https://www.tinnhanhchungkhoan.vn/nhung-bien-so-moi-cua-thi-truong-cuoi-nam-post397438.html
https://cafef.vn/khoi-ngoai-thang-tay-ban-rong-1600-ty-dong-co-phieu-viet-nam-tuan-7-11-9-co-phieu-nao-bi-xa-manh-nhat-188260911234916741.chn

e Revenue: Freemium; Premium 100-250k dong/thang; géi AP1/d{r liéu B2B cho cong ty chirng khoan 30-80 triéu
dong/nam.
e Chi phi: Thu thap dit liéu + ha tang ~150-400 USD/thang.
Y twéng 3: RateWatch VN — La ban lai suat huy déng trong méi trudng Fed ting ldi suat

e Pain point: L3i suat tién glri ky han 12 thang da Ién 7-8%, mot s6 ngan hang nhd thuc nhan trén 9%; nha dau tu khé
so sanh chinh xac gitta hang chuc ngan hang va gitra gui tiét kiém véi chirng khoan — dac biét khi Fed tang lai suat
va SGI canh béo tdm ly c6 thé chuyén sang "pha sg h&i" néu Idi sudt huy dong vugt 10%.

e MVP: Bang so sanh lai suat huy déng toan ngan hang theo ky han, tinh 13i thuc nhan rong, so sédnh Igi nhuan gui tiét
kiém so vdi dau tu 6 phiéu, canh bdo khi 13i sudt cham ngudng tam ly (8%, 9%, 10%).

e Kénh: SEO manh, kénh TikTok/YouTube tai chinh ca nhan, app nhé.

¢ Revenue: Mién phi + Premium 50-150k ddng/thang; quang cao/affiliate md tai khoan tiét kiém cho ngan hang.

¢ Chi phi: Thu thap dir liéu web + cap nhat hang ngay ~100-300 USD/thang.

Y twéng 4: FuelChain — Nén tang minh bach chudi phan phéi xing dau

¢ Pain point: Thd twdng Lé Minh Hung yéu cu tai co cdu hé thong phan phoi xang dau, cat giam tang nac trung gian,
khac phuc "mua ban ldong vong" va yéu cau ing dung céng nghé dé theo dai hoat ddng mua bén, ki€ém tra nguén
hang, tang minh bach. Hién cd nudc cé 33 thuong nhan dau méi va 250 thuang nhan phan phoi.

e MVP: SaaS quan ly chudi cung ing cho thuong nhan dau méi/phan phdi: theo ddi ngudn hang theo 18, gid mua-béan
theo tang, tdn kho, truy xudt nguédn géc, xut bdo cdo minh bach glri ca quan quan ly (B6 Céng Thuong) theo mau.

e Kénh: B2B tryc tiép tgi thuang nhan dau maoi/phan phéi; B2G két noi co quan quan ly; hiép hdi xang dau.

e Revenue: SaaS theo quy md tram/lit ludn chuyé&n 20-100 triéu déng/ndm/doanh nghiép; phi trién khai.

e Chi phi: Team dev nhd + ha tang ~1.000-2.000 USD/thang; Igi thé tir chinh sach "hau kiém + cdng nghé" dang hinh
thanh.

Y tudng 5: DriverShare — P6i soat minh bach thu nhap tai xé nén tang goi xe

¢ Pain point: Grab chuyé&n sang cg ché phi "linh ddng", ty 1& thuc nhan cla tai xé ¢ Itc chi cdon hon 50%; khao sat cho
thay binh quan tai x& xe hai banh nhan khodng 62%, bén banh gan 66% — nhung tai xé khé xac dinh khoan nao
thudc vé minh giita hang loat phi, phu phi. Uy ban Canh tranh quéc gia dang ra soat chinh sach gia va chiét khau
cla Grab.

e MVP: App cho tai x& nhap cudc xe, tu ddng ddi chi€u cudc géc, phi nén tang, phu phi, chiét khiu va thuc nhan; téng
hgp di¥ liéu &n danh dé& phat hién bt thudng va xuat bao cdo cho co quan quan ly/cdng déng tai xé.

e Kénh: Cong dong tai xé (Facebook/Zalo/Telegram), SEO, hgp tac nghiép doan tai xé.

e Revenue: Mién phi + Premium 30-50k déng/thang; ban béo co téng hap cho béo chi/dan vi nghién clru.

Y tudng 6 (phu): SupplierMatch — Két néi nha cung cap néi dia véi dong vén FDI

¢ Pain point: FDI dang ky 8 thang lan dau vugt 40 ty USD (+55,4%), cdng nghiép ché bién ché tao chiém 82,6% vén
gidi ngan, nhung doanh nghiép ndi dia kho tiép can chudi cung rng clia cac tap doan FDI; ngugc lai cic nha may FDI
can ndi dia héa nhung thi€u kénh tim nha cung cdp dat chuan.

e MVP: Nén tang hd so nang lyc nha cung cdp ndi dia theo nganh/tiéu chudn, ghép cdp tu déng véi nhu cdu mua
hang clia doanh nghiép FDI, danh gid nang luc va chirng nhan chat lugng.

e Kénh: B2B truc tiép t&i cadc KCN va doanh nghiép FDI; hop tac ban quén ly KCN, hiép héi doanh nghiép.

e Revenue: Phi niém yét/goi ho so 5-30 triéu déng/nam; phi hoa héng két noi; géi B2B cho nha may FDI.

Khéng phdi 167 khuyén dou tu. DI liéu mang tinh tham khdo, tong hop tir cdc ngudn tin tai chinh cong khai ngay 11-13/9/2026. Nha
dau tu nén tu nghién ciru va cén nhdc khd ndng chju rdi ro trudc khi ra quyét dinh.



