Bao Cao Thi Trwong Viét Nam — 18/09/2026

Pi€m nhan: Khdi ngoai bat ng& dao chiéu ban rong gan 400 ty dong sau ba phién mua rong lién tiép, dén xa dang phién
dao han phai sinh thang 9 v&i VHM bi ban rong 186 ty va VIC bi xa 184 ty (VIC c6 lic nam san trong phién ATC, kéo VN-
Index roi hon 15 diém trudce khi hdi phuc). Bt chp cl séc d6, VN-Index van ting 12,66 di€m (+0,70%) 1&n 1.822,77 di€m —
vugt méc 1.820 — nhd luc kéo ciia nhém chirng khoan (VCI ¢6 ldc tang tran) va nhém ngan hang (VPB dan dau déng gép
diém), v&i thanh khoan HOSE vot 21% I&n 17.974 ty déng. Day |a phién ting th hai lién tiép cta chi sé bat chap viéc Fed
tang ldi suat 1an dau sau ba ndm — ding mét ngay trudc 1é danh céng FTSE Russell (18/9) va thai di€ém nang hang
chinh thirc c6 hiéu luc (21/9).

Phan 1: TOM TAT THI TRUONG

Dién bién chi s6 (ch&t phién 17/09/2026)

Chi so
VN-Index
VN30-Index
HNX-Index
UPCoM-Index

Thanh khoan
HOSE

Po rong HOSE

Kh&i ngoai (HOSE)

Tu doanh (HOSE)

S&P 500

Dow Jones
NASDAQ

DXY (USD Index)

Loi suat TPCP My
10 nam

Dau Brent / WTI
Vang thé gidi

Vang miéng trong
nuéc

Ty gia trung tam

Fed Funds

Gia tri
1.822,77 diém
1.975,01 diém
273,90 diém

126,16 diém

720,9 triéu c6 phiéu

200 ma tang / 63 ding gia /
114 ma gidm

-372 ty déng

+1.264 ty dong

7.638 diém
51.778 diém
26.418 diém

100,22 - 100,24 diém

4,93%

104,82 /101,91 USD/thung
4.342,1 USD/oz

142,8 - 145,8 triéu
dong/lugng

25.632 dong/USD

3,75 - 4,00%

Thay d8i
+12,66 diém (+0,70%); dao déng ~1.795 - 1.830 trong phién
+20,72 diém — 27 méa tang / 1 giam / 2 déing gia
+0,68 diém
+0,18 diém

17.974 ty dong, +21% so v@Gi phién trwdc; toan thj trudng
trén 19.200 ty

Sac xanh chiém uu thé; 11 ma tang tran, 7 ma gidm san (phién
sang)

DPao chiéu ban rong sau 3 phién mua rong; toan thj truong
~-382 dén -395 ty

Mua rong manh, riéng VPB +336 ty (phién th 3 lién tiép, Iy
k& ~517 ty)

+1,14% (phién 17/9, phuc héi khi lgi suat ha nhiét)
+316 di€ém (+0,61%)
+1,69% — nhém cdng nghé/Al dan dat

-0,01% (diéu chinh nhe sau da tang manh)
Gidm hon 7 diém co ban

-0,95% / -0,51% (Arab Saudi taing ngudn cung cho chau A)
+ trén 2%, vugt lai moc 4.300 USD
Giam 700.000 dong/lugng & ca hai chiéu

Tang 6 dong; S& GD NHNN ban ra 26.863 dong

Pa ting 25 diém co ban ngay 16/9 (lan dau sau 3 nam); xac
suat tang ti€p thang 10 khodng 51%

Ngudn: Thoi bdo Tai chinh Viét Nam, VietnamBiz, VnExpress, Fili/VietstockFinance, Vietnam.vn, Bdo Qudn ddi Nhén dédn (chét phién
17/9/2026 va cdp nhat sdng 18/9/2026)



Top 5 su kién ndi bat

1. FTSE Russell ndng ty trong Viét Nam Ién 0,49% — Vanguard va BlackRock cam két gidi ngan truwéc "gi& G" 21/9 Chiéu
17/9, Thu twéng Lé Minh Hung ti€p ba Fiona Bassett — Téng Giam ddc FTSE Russell cling doan dai dién cac quy dau tw
toan cau, trong d6 cé BlackRock (quy md quan ly hon 15.000 ty USD) va Vanguard (10.000 - 12.000 ty USD). FTSE Russell
c6ng bd nang ty trong Viét Nam trong FTSE Emerging All Cap Index tir 0,329% l&n 0,49%; theo ba Bassett, thay d&i nay
"c6 thé dem lai dong vén hang ty USD". Cac quy chi s6 thj trudng méi néi clia Vanguard cam két gidi ngan va thém c¢é phiéu
Viét Nam vao r6 danh muc ké tir ngay 21/9. Ngay 18/9, tai Ha Noi, B6 Tai chinh (UBCKNN) phdi hgp FTSE Russell t& chirc Hoi
nghi "Viét Nam chinh thirc tham gia vao ré chi s toan cau - FTSE GEIS" v&i nghi thirc danh cong, danh ddu c6t méc sau 30
ndm hinh thanh thj trudng chimng khodn. Lo trinh phan bd ¢8 phiéu Viét Nam theo 4 giai doan, tir 21/9/2026 va hoan tat
vao thang 9/2027. Nguon | Ngudn

2. VN-Index vugt 1.820 diém bat chdp Fed ting 13i suat, nhém chirng khoan "day séng" v@i VCI c6 lic tang tran Du
thong diép cirng ran cta Fed khién Phé Wall chao ddo va VN-Index mé clra roi vé ving 1.802 diém, chi s6 13y lai sac xanh
ngay sau dé va lan lugt leo qua méc 1.810, 1.820. Bong luc chinh dén tir nhém chirng khoan khi VCI ¢ luc tang tran, BVS,
LPS, CTS, AAS, BSI, VND, SSI, VIX cung tang 4-6% trong phién sang; chét phién VCI con +3,9%, VND +2,07%, VCK +2,68%, HCM
+1,61%. Nhém ngén hang dam nhiém vai tro kéo di€m vdi 7 trong top 10 ma tac dong tich cuc nhat déu 1a ¢d phiéu "vua"
(VPB, CTG, SSB, LPB, BID, HDB, VCB). Da tang chitng lai khi chi s8 ti€n siu vao ving khang cu trén 1.820 di€m, va phién ATC
6 ltc lao d6c hon 15 diém trudc khi hdi phuc. Nguén | Ngudn | Ngudn

3. Khdi ngoai dao chiéu ban rong gan 400 ty, xa manh "ho Vin" ding phién dao han phai sinh Sau ba phién mua rong
lién ti€p, nha dau tu nudc ngoai quay dau ban rong hon 382 ty déng trén toan thj trudng (HOSE hon 359-372 ty), véi khéi
luong 12,8 triéu don vi. Chidu ban tap trung & VHM (-186 ty), VIC (-184 ty), VIX (-160 ty), DMX (-118 ty), SSI (-54 ty), VCI (-52
ty), VPB, PNJ va TCB. Chiéu mua din dau b&i HDB (+143 ty), MBB (+119 ty), FPT (+118 ty), BSR (+112 ty, phién thi ba lién
tiép), MCH (+78 ty) va VPL (+38 ty). Trén HNX, khoi ngoai ban rong 34 ty (PVS -27 ty); trén UPCoM mua rong khoang 11 ty
(MSR dan dau +12 ty). Ngudn

4. NHNN "mé van" tin dung bat déng san cho khach san, khu nghi du@ng tai 25 ngan hang Ngan hang Nha nudc ban
hanh Céng van s6 8509, theo dé tur 1/1/2026 dén hét 31/12/2026, cac té chirc tin dung khdng phai tinh phan duw ng tin
dung tang thém so v@i cudi 2025 ddi véi nha hang, khach san, khu du lich, sinh thai, nghi dwdng vao dw ng tin dung
bat déng san khi kiém soat tang trudng tin dung BBS — ndi ti€p chinh sach tuong tu dd ap dung véi nha & xa héi va khu
cdng nghiép/khu ché xuat. Danh sach gém 25 ngan hang (VietinBank, Agribank, BIDV, MSB, Sacombank, Eximbank, ACB,
Techcombank, SeABank, SHB, VPBank, LPBank, TPBank...). Boi canh: tin dung BBS dén cudi thang 6 dat 5,1 triéu ty dong
(+8,3%), chiém 25,5% téng du ng nén kinh té, trong khi ng xau linh vuc BDS tang Ién 10,5%. Nguon

5. Thi trwdng xe dién Viét "néng chua tirng c¢6": Tesla thanh 1ap phap nhan, ca loat dai gia Trung Quéc dé bd Ngay
11/9, Tesla chinh thirc 1ap Céng ty TNHH Tesla Motors Viét Nam (tru s& TP.HCM, vén diéu |& 77,667 ty dong ~3 triéu USD) dé
ban budn/ban I&, nhap khau, phan phéi 6 té va nghién clru ha tang tram sac Supercharger. Trudc d6, BYD, Chery (Omoda,
Jaecoo), Geely (lién doanh Tasco), GAC va Great Wall Motor d6ng loat m& réng. VinFast dat doanh so Iy ké 154.073 6 t6 dién
dén hét thang 8 (rieng thang 8: 20.161 xe), thang thir 24 lién ti€p dan dau thi trudng; nhém xe hybrid tdng 65%. Chinh phu
da kéo dai 0% Ié phi truwéc ba cho 6 t6 dién dén hét 2030. Nguon

Vi mo va cau chuyén dang chi y khac

¢ Fed ting lai sudt, nhung chirng khodn My phuc hdi manh phi&n 17/9: Dow Jones +316 diém (51.778), S&P 500
+1,14% (7.638), Nasdaq +1,69% (26.418) nh¢ Igi sudt trai phi€u ha nhiét (10 ndm gidm hon 7 diém co ban vé 4,93%),
6 phi€u cdng ngh&/Al bat tang (Nvidia, Amazon +2%, Intel +7%) va gid dau giam. CEO The Wealth Alliance mo ta
phan &rng thi trudng bang mét tir: "nhe nhdm". Nguon

¢ Gigi dau tu "diéu hau" hon ca Fed: Trong khi Fed du bdo thém mét [an tang trong 2026 va gilr nguyén trong 2027,
thi truong dat cugc vao hon mét 1an tang nira trong nam nay va khoadng 3 lan vao cudi 2027 — theo 6ng Marc
Chandler (Bannockburn Forex), "can can tam ly thi trudng da nghiéng qua xa". Ngan hang Trung uvong Anh (BoE) gilr
nguyén Idi suat nhung canh bao ap luc lam phat; thi trudng chd BOJ tang 13i suat 1én mirc cao nhat 31 nam. Nguén

e Chuyén gia: Fed tang lai suat c6 thé gay ap luc Ién ty gid, dong vén va du dia diéu hanh lai suat cda Viét Nam:
TS. L& Duy Binh (Economica Vietnam) luu y tdc déng sé dén qua kénh ty gid - 1ai suat va chi phi von, doi hdi NHNN
can bang gilta 8n dinh ty gia va hé trg tang trudng. Nguén

e Canh bao lam phat va lai suat tir SGI Capital: CPI va lam phat 16i thdng 8 da tién sat 4,5%; trong kich ban gid nang
luwgng duy tri cao, CPI ¢ thé vurg't 5% vao cudi ndm va trén 6% trong quy 172027 do tac déng vong hai tir xang
dau, van tai va gia hang hoa. Lai suit tién glri ky han 6-12 thang da phd bién & viing 8,x-9,x%/nam, tao ap luc |én
chi phi vén va dong tién margin. Nguén


https://vietnambiz.vn/tong-giam-doc-ftse-russell-viet-nam-co-the-don-dong-von-hang-ty-usd-sau-nang-hang-202691719577529.htm
https://thoibaotaichinhvietnam.vn/viet-nam-san-sang-cho-dau-moc-gia-nhap-chi-so-thi-truong-moi-noi-ftse-russell-203977.html
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https://fili.vn/2026/09/nhip-dap-thi-truong-1709-tiep-tuc-hung-phan-loat-co-phieu-chung-khoan-va-bat-dong-san-bay-cao-1636-1493182.htm
https://vietnambiz.vn/vn-index-tang-13-diem-khoi-ngoai-bat-ngo-quay-dau-ban-rong-gan-400-ty-dong-2026917153652673.htm
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https://vietnambiz.vn/fed-tang-lai-suat-chung-khoan-viet-nam-chua-chac-chiu-tac-dong-lon-ngay-2026917122145766.htm

¢ Tu doanh gom gan 1.300 ty d6ng, VPB "hiit tién" ba phién lién: Khéi tu doanh mua rong 1.264 ty déng trén
HOSE, riéng VPB +336 ty (mua 12,5 triéu cp, gia binh quan 28.006 déng/cp) — tinh chung 3 phién 15-17/9 dat gan
517 ty. Cac ma khac dugc gom gdm VIC (+124 ty), HPG (+104 ty), MWG (+93 ty), TCB (+69 ty); chidu ban c6 MCH (-58
ty), VCB (-36 ty), FPT (-22 ty). Nqudn

¢ Nhém dau khi chiu ap luc chét 16i khi gia dau ha nhiét: GAS -1%, PLX -1,44%, PVS -2,62%, PVD -1,27%, PVT -1,72%,
OIL -1,99%, PVP -1,08% — g6p mat trong top 10 ma tac dong tiéu cuc nhat 1én VN-Index. Trai chiéu, BSR tang 1,31%
va phién th ba lién ti€p dugc khoi ngoai mua rong. Nguén

¢ Ky vong doanh nghié&p FDI Ién san: FDI déng gép han 3/4 kim ngach xudt khdu nhung hién chi chiém khoang
0,15% gia tri thi trudng chirng khoan Viét Nam. CEO SSI Nguyén Dirc Théng nhan manh viéc khuyén khich FDI
niém yét s& b8 sung "ngudn hang chat lugng". CEO SSIAM cho biét Viét Nam can huy ddng 38,5 triéu ty dong cho
dau tu, trong dé quy huu tri cé thé cung cdp ngudn vén dai han. Nguén | Ngudn

¢ Phai sinh dao han thang 9 "bung nd": Dong tién I6n nhap cudc phién ddo han, giao dich hgp ddng chinh bat tang
t&i 33%, VN30 tang hon 20 diém — phan anh ky vong tich cuc ngan han cda khéi phai sinh. Ngudn

¢ DPiu tu ha ting va ning lugng ti€p tuc kh@i ddng: IDICO dong thé KCN Tan Phuéc 1 (470 ha, vén hon 5.936 ty
déng, thai han dén 2074); Vién Dau khi Viét Nam (VPI) va Technip Energies ky MOU phat trién du 4n ngoai khai,
chubi gia tri LNG va chuyén dich nang lugng; Bd Xay dung tham van chinh sach giao théng xanh. Ngudn

¢ Bamboo Capital dai hdi cd déng bat thuwdng: c6 déng thong qua ké hoach thoai vén khéi BCG Land va BCG
Energy va phat hanh 400 triéu c8 phiéu, tai cu tric manh mé&. Nguon

¢ Tang trwdng nén tang virng: GDP 6 thang dau nam 2026 dat +8,18%; IMF nang du bdo ca nam Ién 8,2%, hudng tai
muc tiéu hai con sé giai doan 2026-2030. Nguén

¢ Hé sinh thai khéi nghiép sdi ddng: Su kién DAVAS 2026 (Da Nang) thu hit 62 du 4n goi vén véi hon 5 ty USD san
sang dau tu; nhiéu thoa thuan hang chuc triéu USD dugc ky két. Doanh nghiép My Siargo dé xuat dau tu san xuat
cdm bién MEMS tai Can Tho. Nguon | Nguén

Nhém nganh néi bat

e Chirng khoan (tang manh nhat): VCI ¢6 IUc tang tran, BVS, LPS, CTS, AAS, BSI, VND, SSI, VIX cung tang 4-6% phién
sang; chét phién VCI +3,9%, VND +2,07%, VCK +2,68%, HCM +1,61% — thanh khodn don vao SSI (23-triétep), vExt18
triéu cp), VCI (~9 triéu cp).

¢ Ngan hang (tru kéo di€m): 7/10 ma tac dong tich cyc nhat 1&n VN-Index déu 13 "cd phiéu vua" — VPB, CTG, SSB,
LPB, BID, HDB, VCB; SSB +5,59% (sang), EIB +3,12%, TPB +1,79%, STB +1,58%.

e Bat dong san (khé&i sac dau phién, ha nhiét cudi phién): DXG +5,69%, KDH +5,23%, TCH +5,31%, CEO +4,35%
(phién sang); chot phién VIC vé tham chi€u, VHM chi con +0,42%.

e Ban Ié, thiét bj dién, ha tang giao thdng, khai khoang - luyén kim: Dong loat ghi nhan séc xanh, MWG/DGW/FRT
tich cuc.

¢ Dau khi, héa chat, dién nuéc, vién théng, bao hi€m: La cdc nhém gidm diém, chju ap luc chét 18i (GAS, PLX, PVS,
PVD, PVT, OIL).

Phan 2: RUI RO

Ngén han

1. Kh&i ngoai d3o chiéu ban réng ding ving khang cu — rui ro "bull trap" quanh 1.820-1.830 diém Sau ba phién mua
rong, khdi ngoai ddo chiéu ban rong gan 400 ty chi trong mét phién, tap trung xa "ho Vin" (VHM -186 ty, VIC -184 ty). Dién

bién nay xay ra dung ltc chi s6 ti€n sau vao vung khang cu trén 1.820 diém va phién ATC c6 lic lao déc hon 15 diém — cho
thay lwc cung tiém &n van I&n tai viing gia cao. Chirng khoén Beta (BSI) khuyé&n nghj "uu tién quan sat, han ché giao dich

va duy tri mét phan ty trong tién mat" trong hai phién cudi tuan. Nguén

2. Chuéi su kién don dap: ddo han phai sinh 17/9 + FTSE hiéu luc 21/9 + co cdu ETF Bung phién dao han phai sinh thang
9, thi trwdng phai hap thu thém lan séng gidi ngan/co cau cla cac quy md phéng FTSE va ETF quéc té quanh 21/9. Nghich ly
dong tién "ban mét [an, mua nhiéu dgt" theo md ta clla MBS Research khién bién déng cudi phién dé bj khuéch dai — viing
dé xay ra "bull trap"/"bear trap" trén nhém vén héa lén. Ngubn

3. Ap luc 13i suat va ty gia hau Fed Fed ting |&i suét Ian dau sau ba ndm va dé ngd dudng tang tiép (xac sut ting thang 10
khodng 51%), trong khi gii dau tu con "diéu hau" hon ca Fed. Lai suat tién gui trong nudc da & vung 8,x-9,x%/nam, chi phi
huy ddng von clia céng ty chirng khoan cho vay margin cling tang. M6i trudng 18i sudt cao canh tranh truc ti€p véi kénh
chirng khoan va bao mon surc chiu dung cla nha dau tu dung don bay. Nguén


https://vietnambiz.vn/tu-doanh-gom-gan-1300-ty-dong-vpb-hut-tien-lien-3-phien-2026917193026142.htm
https://fili.vn/2026/09/nhip-dap-thi-truong-1709-tiep-tuc-hung-phan-loat-co-phieu-chung-khoan-va-bat-dong-san-bay-cao-1636-1493182.htm
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https://vietnambiz.vn/co-dong-bamboo-capital-thong-qua-ke-hoach-thoai-bcg-land-bcg-energy-va-phat-hanh-400-trieu-co-phieu-202691714272383.htm
https://vn.investing.com/news/economy-news/gdp-viet-nam-tang-818-nua-dau-nam-2026-imf-nang-du-bao-ca-nam-len-82-2710574
https://startupdanang.vn/hon-5-ty-usd-san-sang-dau-tu-cho-62-du-an-tai-davas-2026
https://www.vietnam.vn/davas-2026-goi-von-cho-62-du-an-doanh-nghiep-khoi-nghiep-sang-tao
https://vnexpress.net/chung-khoan-tang-13-diem-bat-chap-fed-tang-lai-suat-5121440.html
https://vnexpress.net/chung-khoan-tang-13-diem-bat-chap-fed-tang-lai-suat-5121440.html
https://vietnambiz.vn/fed-tang-lai-suat-chung-khoan-viet-nam-chua-chac-chiu-tac-dong-lon-ngay-2026917122145766.htm

4. RUi ro dao chiéu cuc bd & nhém da tang néng VIC c6 IGic nam san cudi phién va bi khéi ngoai xa hon 184 ty; nhdm chirng
khodn tang 4-6% trong phién sang nhung thu hep dang ké khi déng clra (VCI tir tang tran vé +3,9%). Viéc MCH bi tu doanh
ban rong 58 ty va khéi ngoai ban rong 118 ty & DMX cho thay ap luc chét |6i c6 thé xuat hién ngay sau cac su kién chi sé.

5. Rui ro thanh khoan chwa xac nhéan xu huwéng bén virng DU thanh khodn HOSE tang 21% |én 17.974 ty dong, phan 1én
dong tién dén vao phién dao han phai sinh va nhém dau co chirng khoan/bat ddng san. Mot phién tang diém trén nén do
réng tét nhung bi khéi ngoai dao chiéu ban rong chua phai tin hiéu xac nhan xu huéng cho toan thi truong.

Dai han

1. Lai sudt va chi phi vén: Mat bang |di suat huy dong da 1én 8,x-9,x%/nam, 13i sudt cho vay phd bién 12-14%. Néu Fed tang
thém va USD/VND chiu ap luc, chi phi von doanh nghiép tiép tuc tang, bao mon NIM ngén hang phu thudc huy déng va lam
cham dau tu, tiéu dung.

2. Lam phat: SGI Capital cdnh bao CPI c6 thé vurgt 5% cudi nam va trén 6% quy 1/2027 néu gia nang lugng duy tri cao; Fed
nang du bdo PCE I3i I&n 3,4% va phai dén ndm 2029 mai dat muc tiéu 2%. Lam phat dai dang 1a ly do cdu tric khién chu ky 13i
suat cao toan cau khé dao chigu sém.

3. Ty gia va dong vén: DXY van cao han khodng 1,4% so v&i mét tuan trudc; ty gia trung tdm ting lén 25.632 déng/USD.
Nang hang FTSE tao "canh clra" dong vén nhung khéng tu dong dam bao quy mé, va trong giai doan chuyén ti€p khdi ngoai
hoan toan cé thé van ban rong.

4. Rui ro tin dung va bat déng san: Tin dung BDS dat 5,1 triéu ty dong (25,5% tong du ng) véi ng xau tang Ién 10,5% — cao
hon mdrc trung binh. DU NHNN m& van cho phan khdc khach san, nghi dudng, rdi ro chat lugng tai sdn va khad nang hap thu
cla phan khdc nay van can theo dai.

5. Rui ro quan tri va pha lodng: K& hoach phat hanh 400 triéu ¢6 phi€u clia Bamboo Capital cing cac thuong vu tai cau tric
cho th&y rui ro pha lodng c8 déng thiu s6 van dai ddng, dac biét khi nha dau tu quéc té doi héi chudn muc quan tri cao han
sau nang hang.

Phan 3: CO HOI (Ngan sach duéi 10.000 USD)

BGi cdnh chung: Sau cti s6¢ Fed, hau hét cong ty ching khodn nghiéng vé chién lugc quan sdt va gidi ngén chon loc tai nhip diéu
chinh, uu tién ma cé dong tién khéi ngoai/ty doanh mua rong va hudéng loi truc tiép tor dot ndng hang FTSE. Ving hé tro gén 1.800
diém (cum EMA 20/50/100 quanh 1.792-1.800); khdng cu gén 1.840-1.850 diém, xa hon 1.875 diém (dinh 7/9). TPS ndng quan diém
VN-Index tur trung tinh Ién tich cuc ngén han.

1. Nhém chirng khodn — hudng lgi kép tir ndng hang va thanh khoan bung né (SSI, VCI, VND, HCM, SHS, MBS) Bgt
nang hang FTSE (hiéu luc 21/9) va dong vén Vanguard/BlackRock ky vong chady vao lam gia tang khoi lugng giao dich, truc
ti€p cai thién doanh thu méi gidi va cho vay margin cda cac cdng ty ching khodn. Phién 17/9, nhém nay dan dét thi trudng
V@i VCI ¢6 ldc tdng tran. Luan diém: day la nhom "beta cao" hudng Igi ré nhat khi thanh khoan duy tri trén 17.000 ty
doéng/phién. Luu y khéi ngoai ban rong VIX (-160 ty), SSI (-54 ty), VCI (-52 ty) nén khéng mua dudi gia tran, uu tién giai ngan
tirng phan tai nhip diéu chinh. Nguén

2. Ngan hang — dong tién khdi ngoai va tu doanh déng thuan gom (HDB, MBB, VPB, CTG, ACB, SSB) Khéi ngoai mua
rong HDB (+143 ty), MBB (+119 ty), ACB, SSB, CTG; ty doanh mua rong VPB (+336 ty, ba phién lién) va TCB (+69 ty), HDB, LPB,
STB. DAy 14 nhém vén héa I6n, thanh khodn cao, dugc ca hai dong tién Ién ddng thuan. Binh gid nhém ngan hang van quanh
vling hdp dan so vdi trung binh lich str. Chién lugc: gidi ngan khi nhém diéu chinh cling thi trudng chung; uu tién ma cé
CASA cao va dugc mua rong lién tuc. Ngudn

3. C6 phiéu bluechip thudc ré FTSE duwgc khdi ngoai gom truéc "gi& G" (FPT, MBB, HDB, ACB, SSB, CTG) Dgt gidi ngan cla
cac quj mé phong FTSE tap trung vao danh muc ¢ phiéu Viét Nam dugc thém vao ré chi s6. FPT dugc khéi ngoai mua rong
118 ty; BSR phién thr ba lién ti€p dugc gom (+112 ty). Pay la nhém hudng Igi truc ti€p va it phu thudc vao "séng dau co".
Chién lugc: nam gitr trung han qua méc 21/9, tan dung nhip rung lac trong phién co cdu dé tich I0y. Ngudn

4. Bat dong san khu céng nghiép va BPS nghi dudng — huwdng Igi chinh sach "mé van" tin dung (IDC, KBC, TCH, DXG,
KDH) NHNN cho phép 25 ngéan hang khong tinh du ng tang thém véi nha hang, khach san, khu du lich, sinh thai, nghi duéng
vao du ng BDS; d6ng thai da dp dung tuong tu véi nha & xa hoi va khu cong nghiép/khu ché xuat. Pay la "cd hich" thanh
khoan cho doanh nghiép BBS khu cdng nghiép va nghi dudng. Phién 17/9, DXG, KDH, TCH da tang 5-5,7%. Chién lugc: chon
ma c6 quy dat sach, phap ly hoan thién; kién nhan Idy tich theo Nghj quyét 21 slra Luat D4t dai. Nguén


https://vietnambiz.vn/dong-tien-do-vao-nhom-chung-khoan-vci-tang-tran-2026917104531791.htm
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5. Nhém dau khi néu gia dau héi phuc tré lai (BSR, PLX, PVT, PVD) Brent van trén 104 USD/thting va WTI trén 101 USD;
BSR ghi nhan phién mua rong th ba lién ti€p tir khi ngoai. Sau nhip diéu chinh chét 1oi, nhém dau khi cé thé xuat hién co
hoéi "mua tai hé trg". Luu y rdi ro néu Arab Saudi ti€p tuc tdng ngudn cung; ky luat cat 16 néu Brent ha nhiét dudi 95 USD.
Ngudn

6. Co hdi c6 tirc va "cau chuyén riéng" (DMX, FPT, MCH) DMX tiép tuc ké hoach c6 tirc tién mat sau khi chi han 5.000 ty
dong (ty 1é 40%); doanh thu 8 thang tang manh va lanh dao lién tuc dang ky mua. Du bi khoi ngoai ban rong 118 ty trong
phién, day van 1a dang c6 phiéu tao thu nhap tién mat thyc. Luu y gid diéu chinh sau ngay giao dich khéng hudng quyén.
Ngudn

7. Phong thu bang tién mat/vang trudc bién sé 13i suat - ty gia Trong bdi canh 13i suét tién glri 8,x-9,x%/nam va ty gia
neo cao, mdt phan danh muc dudi 10.000 USD c6 thé phan bé vao tién gui ky han va mot ty trong nhé vang. Luu y vang thé
gigi da bat lai 4.342 USD/oz con vang trong nudc gidm 700.000 dong/lugng vé 142,8-145,8 triéu dong/lugng, chénh léch
trong nudc/thé gidi khoang 8,6 triéu déng/lugng — nén kiém soat ty trong va khong dung don bay. Nguén

Phan 4: STARTUP/MVP IDEAS
Lubng phdn tich: Xu hudng mdi néi » Nhu cau - Chinh sdch » Co hgi, dua trén tin tic ngay 17-18/9/2026.

Dong chay vi mé cdia ngay: (1) FTSE ndng ty trong Viét Nam I&én 0,49%, hiéu luc 21/9, Vanguard/BlackRock cam két giai
ngan — nhu cau ha tang dir liéu, tuan thd va "nhap mén" cho nha dau tu té chirc nudc ngoai dé vao thi trudng; (2) Fed tang
1ai suat [an dau sau 3 nam, 13i suat tién glri trong nudc 8,x-9,x%, DXY neo trén 100 — nhu cau quan tri dong tién, téi uu 1ai
suat va phong nglra ty gid cho doanh nghiép; (3) NHNN "mé& van" tin dung cho khach san, khu nghi du&ng va Nghi quyét
21 stra Luat Dat dai — nhu cau dir liéu phap ly - quy hoach va tham dinh BDS minh bach; (4) Thi trwdng xe dién bing nd
V@i Tesla, BYD, VinFast va Céng dién 27/CB-TTg thic ddy tram sac — nhu ciu ha tang sac va phan mém quan ly déi xe
dién; (5) FDI chi chi€m 0,15% gia tri TTCK du déng g6p 3/4 kim ngach xuat khau, Viét Nam can huy déng 38,5 triéu ty
déng — nhu cau nén tang hd trg niém yét, quan tri vén va quy huu tri; (6) DAVAS 2026 véi han 5 ty USD san sang rét cho
62 du an khéi nghiép — nhu cau ha tang goi vén, cap-table va tuan thi cho startup.

Y tudng 1: ForeignDesk — Cong "onboarding” va tuan thi cho dong vén ngoai hau nang hang FTSE

¢ Pain point: FTSE Russell ndng ty trong Viét Nam |én 0,49% vdi 1 trinh 4 giai doan dén 9/2027; Vanguard cam két gidi
ngan tlr 21/9, BlackRock tham gia. Cac qu§ ngoai can dit liéu c6 déng, s& hiru nudc ngoai (room), tuédn thi céng bd
thoéng tin, chudn muc ESG va quy trinh van hanh tai Viét Nam — nhung dit liéu phan tan, thi€u chuan hoa.

e MVP: Nén tang cung cdp dashboard dir li&u room ngoai thdi gian thuc, tu dong sinh bdo cdo tudn thi theo chuén
FTSE/OECD, quan ly ludng v6n vao-ra, cdnh bao gidi han s& hiru, va API két n6i custody - brokers.

e Kénh: Ban truc ti€p cho quy ngoai, cong ty quan ly quy, ngan hang luu ky; hgp tac cdng ty luat va ki€ém todn; hién
dién tai hoi nghj FTSE.

¢ Revenue: SaaS 2.000-8.000 USD/thang/quy; phi trién khai ban dau; goi bao co tudn tha theo quy.

¢ Chi phi: Ha tang dr liéu + tuan thu phap ly ~1.500-3.000 USD/théng giai doan MVP.

Y tudng 2: YieldDesk Pro — Quan tri dong tién, t&i wu 13i sudt va phong ngira ty gia cho doanh nghiép SME

e Pain point: Fed tang l3i suat, DXY trén 100, I3i suat tién g 8,x-9,x%/nam, 13i suat cho vay 12-14%; doanh nghiép
SME phai quan ly dong tién gitra tién gri, trai phi€u ngan hang va khoan vay ngoai t& nhung thiéu chuyén gia dé so
sanh |&i suat va tinh tdc déng ty gié I&n bién lgi nhuan.

e MVP: Bang so sanh I&i suét tién gui/GTCG thdi gian thuc; cdng cu tinh tac dong ty gia 1én tirng hgp déng nhap khau;
goi y ty 1&é phong ngtra (forward/swap) theo dé nhay; bdo cdo dong tién ngoai té tuan va canh béo khi ty gid vugt
ngudng.

e Kénh: Hiép héi doanh nghiép, cong ty dich vu ké todn-thué, ngan hang ban chéo cho khach SME; SEO "so sanh 1ai
suat", "phong ngua ty gia".

e Revenue: SaaS 2-10 triéu dong/thang/doanh nghiép; phi trién khai ban dau; affiliate sdn pham phong ngtlra clia
ngan hang.

e Chi phi: DT liéu 13i suat/ty gid + ha tang ~300-800 USD/thang.

Y twéng 3: LandLegal AI — Dir liéu phap Iy - quy hoach va tham dinh BPS tu déng

¢ Pain point: Nghi quyét 21-NQ/TW dinh hudng slra Luat Dat dai, cing chinh sach "mé& van" tin dung cho khach san,
khu nghi dudng va khu cong nghiép, tao ct hich cho phén khic BBS nhung di kém rii ro phép ly va "bién sé quy
hoach". Tin dung BBS 5,1 triéu ty vai ng xdu tang 1én 10,5% cho thdy nhu cau thdm dinh cht lugng tai san.
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e MVP: Cosd dir ligu tra clru tinh trang phap ly du an (quy hoach, chl truong dau tu, dat dai, tién do) cap nhat tur
cdng bo cdng khai; mé hinh dinh gia tu dong (AVM) d6i chiéu gia dat thj truong - gida Nha nudc; cdnh bao khi quy
hoach thay d6i; bdo cao due-diligence cho nha dau tu/M&A.

e Kénh: SEO "tra c(ru quy hoach", "phép ly du 4n"; ban cho quj dau tu, ngan hang thdm dinh tin dung, san mai gidi,
don vi thdm dinh gia.

e Revenue: Premium ca nhan 200-500k déng/thang; géi doanh nghiép 20-100 triéu dong/nam; API dit liéu B2B 50-
150 triéu dong/nam.

e Chi phi: Thu thap dir liéu céng bd + ha tang ~500-1.200 USD/théang.

Y twéng 4: ChargeGrid — Phan mém quan ly tram sac (CSMS) va ddi xe dién cho thj trudéng bung né

* Pain point: Tesla lap phap nhan tai TP.HCM (11/9), BYD/Chery/Geely/GAC/Great Wall d6 bd; VinFast ban 154.073 xe
Ity k€& 8 thang (thang 8: 20.161 xe); Chinh phd kéo dai 0% phi trudc ba dén 2030 va Cong dién 27/CB-TTg thuc day
tram sac tai chung cu, d6 thi. Ha tdang mé& da thuong hiéu doi hoi phan mém diéu phoi (CSMS), thanh todn va quan ly
doi xe — hién hé théng con déng va phan manh.

e MVP: CSMS diéu phoi cdng sudt, quan ly phién sac, thanh toan da kénh cho nhiéu thuong hiéu xe, API mé& (OCPP)
cho d6i tac, bang diéu khié€n chd tram (uptime, doanh thu, sy ¢8); module quan ly di xe doanh nghiép theo déi mdrc
tiéu thu dién va ROI chuyén déi sang xe dién.

e Kénh: Hop tac truc ti€p vai VGX/Petrolimex, cac hang xe, chi dau tu chung cu; ban cho doanh nghiép cé doi xe
(thép, cdng, logistics); SEO "quén ly tram sac".

¢ Revenue: SaaS 500k-2 triéu dong/thang/céng sac; phi giao dich thanh toan; géi doanh nghiép 50-200 triéu
dong/nam cho quan ly doi xe.

e Chi phi: Ha tang IoT/OCPP + backend ~800-2.000 USD/thang giai doan MVP.

Y twéng 5: ListBox — Nén tang hé trg doanh nghiép FDI va startup goi von, niém yét

¢ Pain point: FDI chiém hon 3/4 kim ngach xudt khdu nhung chi khodng 0,15% gia tri TTCK; Viét Nam can huy dong
38,5 triéu ty ddng cho dau tu, ky vong quy huu tri va nha dau tu té chirc cung cdp vén dai han. Cung luc, DAVAS
2026 goi v8n cho 62 dy &n v&i hon 5 ty USD sén sang dau tv — nhung quy trinh chudn bi hd so, cap-table va tuan
thu cGia doanh nghiép Viét con phan tan, thd cong.

e MVP: Nén tdng quan ly cap-table, chuan hoa hoé sa phap ly - tai chinh theo chuan nha dau tu té chirc, cdng cu md
phéng dinh gi4, data room bao mat cho goi vén va hé trg 18 trinh niém yét (checklist theo tirng san).

e Kénh: Hgp tac quj dau tu mao hiém, céng ty chirng khodn tu van niém yét, hiép hoi FDI, cac su kién khai nghiép
(DAVAS, VIPC).

¢ Revenue: SaasS 100k-1 triéu ddong/thang/doanh nghiép; phi thanh cong khi goi vén/niém yét; géi tu van tuan thd
theo du an.

e Chi phi: Ha tang + ddi ngl phap ly - tai chinh ~1.000-2.500 USD/thang giai doan MVP.

Y tudng 6 (phu): RegChain Token — Ha tang bao cdo & tuan thi cho thi trwdng tai sdn ma héa

¢ Pain point: Dy thdo Théng tu cta B Tai chinh/UBCKNN yéu cau té chirc cung cap dich vu tai sdn ma hda bao cao
giao dich hang ngay trudc 15h, phan loai nha dau tu theo ngudng gia tri, theo d&i vi néng/vi lanh, dia chi blockchain
va bang chirng du phong (proof of reserves). Thi trudng hoat ddng 24/7 nhung ha tang dir liéu tai Viét Nam chua
dap Unag.

e MVP: Nén tdng RegTech két ndi API san: tu dong chudn héa dir liéu theo bi€u miu UBCKNN, phan loai giao dich
theo ngudng gia tri, theo ddi sé du vi ndng/lanh va dia chi on-chain, sinh bdo cdo proof-of-reserves, cdnh béo giao
dich bat thuong (AML/CFT).

e Kénh: Ban cho té chirc xin tham gia thi diém tai sdn ma hoa; hgp tac cong ty ki€ém toan va luat; SEO "tuan thd tai san
ma héa".

¢ Revenue: SaaS 30-120 triéu ddng/thang/san; phi trién khai 100-300 triéu déng; goi kiém toan proof-of-reserves
theo quy.

¢ Chi phi: Indexer on-chain + tuén tha phap ly ~1.000-2.500 USD/thang giai doan MVP.

Két ludn dong chay co hoi

Sy kién nang hang FTSE (hiéu luc 21/9) bién ha tang dir liéu va tuan thi cho déng vén ngoai (ForeignDesk) thanh nhu cau
tlre thoi, ddng thdi md clra cho cac nén tang két ndi doanh nghiép v&i van (ListBox) khi FDI va startup diing trudc ap luc
minh bach hoéa. Cu séc 13i sut clia Fed va méat bang huy ddng 8-9% day nhu cau quan tri dong tién va phéng ngtra ty gia
(YieldDesk Pro) I1&n cao. Song song, lan séng dién héa giao théng (ChargeGrid) va dir liéu phap ly - dat dai duwéi Nghi



quyét 21 (LandLegal Al) cé cau thuc dén tir cac tap doan Idn va dong von quéc té dang tim kiém su minh bach trudc chu ky
phat trién mai.

Khéng phdi 157 khuyén dau tu. Dir liéu mang tinh tham khdo, tdng hop tir cdc ngudn tin tai chinh céng khai ngay 17-18/9/2026.
Nha dau tu nén tu nghién ciru va cdn nhdc khd ndng chju rdi ro trudc khi ra quyét dinh.



